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STOCK  QUOTES 
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Easy  Money -Will  It  Last 
Beyond  TTieEndOf  1958?,^;;,„ 

Banking  System  Is  Strong  Enough  to  With-  Ottawa.  —  Reports  current 
stand  Mojor  Efforts  to  Let  Spending  '' 

.  .  .  '  .  -..."government  plans  to  give  the 

Enthusiasm  Run  Wild — Large  Deficits  Will  economy  another  injection  of 

Determine  the  Volume  Available  for  Other  "mortgage  money,  a  booster  shot 
u  j  in  the  neighbourhood  of  S3no 

imillion. 


By  E.  J.  OeSEAU 


This  will  make  a  total  of  $700 
million  since  last  mid-April  when 
the  Liberals  contributed  $100 


OTTAWA. — Now  that  we  know  we  won’t  have  contributed  $loo 

a  federal  budget  until  late  in  June,  or  early  in  July,  ,,^3^  as  a  result 

we  may  continue  to  .speculate  on  what  .sort  of  budget  is  a  record  Ho.ooo  housing 

it  will  be;  what  mood  it  will  reflect;  what  a  .state  of  -starts,  almo.si  2.000  better  than 

the  economy  it  may  hint  at  and  so  forth.  record.  20.000  more  than 

The  Parliament  will  be  able  to  sit  for  two  months.  h  „ 

With  each  house  representing 

and  di.scuss  the  estimates  of  spending  required:  it  an  average  expenditure  in  ap- 
will  speak  of  costly  things  without  having  the  faint-  pliances  of  $2,000.  the  boost  to 
pst  idea  what  will  be  used  for  money  or  where  it  is  •*’*’  economy,  in  theory  at  least, 

to  come  from.  (But  at  least  its  dignitv  will  have  been  suh.stantial-that  i^s.  if 

the  new  houses  can  be  sold. 

restored).  ^  I  incomplete  figures  suggest 

The  deficit  will  be  large.'**  some  doubt  »of  this,  ' 

much  larger  than  the  original!  In  unemployment  tfi  million  Sales  in  the  first  quarter  of 

estimate  of  $.500  million  which  against  600.000)  in  shrinkage  of  government-financed  houses  had 

The  Financial  Times  made  last  industry  sales,  even  in  bankrupt-  moved  ahead  over  the  last  first 

November  when  this  reporter  cies,  in  monetary  indices— that  quarter  but  in  volume  and  in  in- 

was.  in  fact,  the  first  one  to  10  to  I  relationship  has  hecn|Crea.se.  the  gain  does  not  look 

speak  of  a  deficit  and  got  pro- -startlingly  confirmed  with  devi- -sufficient  to  match  the  new 

perly  slapped  down  lor  doing  ations  only  where  seasonal  or  homes  coming  onto  the  market. 

so.  specific  regional  conditions  in-  Sovernment  may  be  able 

„  terfered  la  prime  housing  construction 

Current  estimates  mention  p. 

.  t  I  nrf  I hp  1^  ^  piirt*pnti\’  niil  it  rifls  not  vpt  toiinn  3  wflV’ 

gures  of  between  $600  and  $000  '"a-  'ae  i  .s.  is  currenti\  op-  - 

,  ,  eratino  or  niannino  In  nnnrato  *0  prime  a  saturate  consumers 

million  for  the  fi.scal  vear  now  a'^aiing.  oi  planning  to  operate.  ' 

alreadv  iinderwav.  There  is  no""  "  budget  of  about  Sf  ■.  nia.lv  n  ri.nnn. 

Inis  IS  particulailv  pertinent 

po.ssibility.  of  course,  of  making  continuing  high 

any  comparisons  with  the  1057-58  _  _  ^  He-  mortgage  moncv.  The 

results  since  almost  nothing  is  ‘  ^  ^  announcement  of  the  pending  in 

known  about  the  fi.scal  opera-  .seat.  cic  wi  "  jection  of  new  mortgage  funds, 

tions  that  have  taken  place  over  nearly  as  much  borrowing  signiticantly.  observed  that  no 
the  past  nine  months.  , usiness  on  expansion:  na- ^.,^3^^^  present  intere.st  rates 

.  .  lural  resources  will  remain  un- 


MONTREAL.  MAY  9,  1958 

COMMODITIES  &  PRICES 

Log  prices  have  been  coming  down  in  the  lumber  industry 
in  B.C.,  and  the  inventory  of  raw  and  processed  lumber  has 
been  climbing  steadily.  Fir  at  the  end  of  March  were  an 
average  of  $51.69  against  $65.81  a  year  ago,  while  cedar  logs 
dropped  from  an  average  of  $46.52  to  $38.11.  Logs-in-the-water 
inventories  are  about  T7r  higher  at  745  million  fet.  and  32'")’ 
higher  than  in  March  1956. 

The  cut  in  kraft  paper  prices  by  both  the  large  and  small 
producers  in  the  U.S.  will  probably  be  followed  by  similar  cuts 
in  Canada  and  by  reductions  in  competitive  kraft  pulp  prices, 
one  of  the  major  products  for  export  of  the  Canadian  pulp 
industry. 

One  of  the  quiet  victims  of  the  expansion  in  plastic  con¬ 
tainers  is  the  glass  industry.  Polyethylene,  the  stuff  from 


Member  of  A.B.C. 


WHY  THE  TEXTILE 
CONFERENCE? 
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15c  A  COPY,  $5  A  YEAR 


IWooc/  Prod's  ^‘"9*" 

industry  For  U.K.  At  Alamein  Now 

North.^ask.  Reserves  Still  Low 


Special  to  The  Financial  Times 
SASKATOON.  —  A  block-hoard 
manufacturing  industry  is  to  he 
established  at  Arran,  in  north¬ 
eastern  Saskatchewan,  at  a  cost 
of  $1,100,000.  accofding  to  a  rc- 
jccnt  announcement  by  Northern 
I  Industries  Limited. 

I  The  raw  material  will  be  pop- 
ilar  on  a  provincial  lease  of  49;ij 
square  miles  of  Crown  timber 


Problem  of  Sterling  Unless  American  Tox- 
payer  Comes  Across  Again  with  New  Aid 
—  Convertibility  May  Stumble  On  tho 
Prospects  of  o  Labour  Government 
Coming  Up 


quired  by  the  new  company,  the 


A  deficit  such  as  is  now  estim¬ 


ated  has  to  be  financed  and  this; "  a  greater  extent  still,  the  housing  boom,  gov- 
hrings  us  quite  automaticallv  to  3""  ""  already  ernment-inspired  or  not.  is 

the  state  of  the  money  markets.  Hc\clnped  much  more  than  we  siphoning  jobless  con.struction 
Tliis  is  the  era  of  renewed  Pa-*sibly  sell  under  present  workers  off  the  unemployment 
rasv  monev  It  is  so  in  the  """Hitions.  Iis,s  and  giving  the  appearance 

Cnited  .States,  where  the  drive  f"HeraL  provincial  if  in  questionable  fact.  o(  a  re- 

towards  an  easier  supply,  and  'Continued  on  Page  t P .  ^vival  of  husine.ss  activity. 

towards  lower  interest  rates.  •  j «  ■ 

has  been  an  nftieial  one  as  Pipeline  BottlS  ROOeS 
opposf^d  to  thr  mannor  in  which  •  w 

'T:,  Before  Energy  Commission  i 

positive  action  rather  than  by  -  1 

the  effects  of  declining  monetary  CALGARY.  —  The  battle  for, company  pointed  out  It  it  was 
demand  H’"  .Montreal  crude  oil  market 'successful  in  its  eastern  searchj 

-t-  warmed  up  this  week  with  the  for  oil.  those  findings  would  back 

There  is  a  .strong  feeling,  how  -  launched  by  two  foreign  crude  out  ol  that  market 

ever  which  vou  can  detect  in  niajor  nil  companies  before  the  The  company  would  stand  on 
undertones  to  conversations  with  rio.'’3l  Commission  on  Energy  its  record.  Its  opposition  to  the 
bankers  that  we  are  bv  no  pipeline  was  .simply  a  matter  of 

means  guaranteed  that  the  easy  /I'h"  i"HepenHents.  particularly  , 

tho  sponsors  ol  the  F.dmonton-to-  However,  as  the  hearings  have 
money  situation  vvi  l  ^  crude  pipeline,  had  «nrn  on.  it  is  apparent  the  in- 

automatically,  until  it  .s  ofticiallv  ^  rolling  barrage  of  dependents  have  a  strong  argu- 

changed  figures  and  arguments  ment  lor  the  Montreal  nutlet. 

In  fad.  t  etc  i''  ^  durinc  (he  initial  stagc.s  of  (he  t't'onomics  nr  nol. 

precludes  the  tightening  of  ,  ,  Thn  onimsei  for  the 


was  expected. 


Pipeline  Bottle  Rages 
Before  Energy  Commission 


which  squeeze  bottles  are  made — containing  everything  from  limits  lying  along  the  Saskatche 
shaving  soap  to  mustard — is  taking  much  of  the  market  that  ;wan-iManitoba  boundary.  Con 
jars  and  bottle  have  enjoyed  for  years.  .stniction  is  scheduled  to  start 

on  -luly  1.  with  completion  bv 

Tin  prices  are  taking  a  licking  due  to  Russian  entry  into  the  spring  of  next  year,  in  timt 

tin  market.  Shipments  in  first  two  months  were  3,100  tons  to  process  the  winter's  limber 

compared  with  9,300  tons  in  all  of  1957.  Metal  comes  from  areas  cut. 

taken  over  politically  or  economically  in  recent  years.  Tin  has  President  of  file  company  if 
maintained  a  strong  monopoly,  possibly  the  tightest  in  the  W.  .1.  Patterson,  a  Saskatchewar 
world  for  many  years  under  the  aegis  of  International  Tin  celebrity  of  long  standing,  former 
Council  of  London,  England.  This  monopoly  is  now  falling  fast,  jprovincial  premier  and  later 
"•*  '•*  *!•  iLieiilenanf-Governor.  The  man 

Copper  used  to  be  scared  of  the  inroads  aluminium  had  laging  director  is  S.  .1.  Shabbitf 

made  in  sales.  Now  aluminium  (and  steel,  too,)  are  scared  of  Vorklon  and  capital  has  beer 
of  copper  subsidy,  which  may  enable  copper  to  regain  some  Isiih.scrihed  mostly  in  the  prov- 
markets  lost. 

Copper  is  getting  a  boost-as  it  did  three  years  ago  setting  ^  a  public  .slock  and  debenture 
off  the  copper  boom— because  there  appears  little  "hope"  of  ;  issue  will  be  made  later, 
settling  the  strike  in  some  of  the  biggest  mines  of  Chile.  The  |  a  plywood  plant  on  the  Mani- 
increase  in  London  brings  the  level  to  an  equivalent  of  eight  ;,„ba  side,  at  Birch  River,  now 

tenths  of  one  cent  higher  than  U.S.  quotes  but  it  is  not  re-  under  eonstruclion.  will  he  ac- 

fleeted  in  U.S.  prices.  The  Chile  strike  features  the  attitudes  quired  by  the  new  company,  the 

of  companies  which  see  no  reason  to  pay  higher  wages  on  low  ipresideni  .said.  Complete  opera- 
prices  and  the  attitudes  of  miners  who  seem  to  be  ready  to  „nns  will  also  include  a  veneer 

stop  working  whenever  someone-whoever  he  is-tells  them  n,j|,  «  eore  mill  and  related 

to  stop  working.  ^  ^  ^  lacilities.  and  a  .sell-contained 

*  ‘  llogging  operation. 

The  new  and  quite  sharp  increase  in  the  cost  of  living  -j-hr  |,|ockhoard  plant  will  he 
index  reflects  largely  the  higher  cost  of  food.  Since  there  is  i,bp  (ir.sl  ol  its  type  on  the 

nothing  in  the  index  of  wholesale  and  basic  price  levels  that  prairie.s.  with  capaeitv  of  .5.000. 
reflects  higher  income  to  basic  producers,  an  increasingly  ippo  square  leet  per  year  and  iilli- 
close  watch  IS  being  kept  on  such  items  as  packaging  and  ,,,3,^  development  to  1.5,000.000 
processing.  There  are  many  misconceptions  on  this  subject  square  leet 

but  the  current  mood  is  less  concerned  with  clearing  up  these  „s  requirements  of  timber  will 
misconceptions  than  on  placing  the  blame.  Economics  of  t,,^  -  pqq  board  feel  of  poplar 
marketing  also  are  coming  under  closer  review-from  many  3,,^, ,3,,^,  3,(33, 

importAnf  Angles. 

jand  ultimatoh'  IS.OOO.Ooa  board 
Irt'l 

Textile  Conference  in  Montreal  demonstrates  fabrics  and  .  .  .  .  .  ,  , 

...  ...  .......  u  Kstimated  gro.ss  v  aloe  ol  sales 

clothing  which  meets  all  the  standards  expected  from  Im-  »o-n  n,.„  i-u 

.  ...  .  .  .  iiniliallv  IS  $8.->0.non  per  vear.  The 

ported  wares  and  which  can  still  beat  these  imports  on  the  '  . 

.1  1/  I  II  j  u  .-j  .  V  •  companv  has  a  2.i-year  lease  on 

basis  of  price  alone.  If  followed  by  solid  merchandising  textile  .  ,  ,  . 

•  _ _  _  ,  .  ,  .  ■  Its  limber  limits. 

industry  may  get  a  new  and  prosperous  lease  on  the  economic  _  _ 

life. 

The  U  S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3  11/32  per  cent  as  of  noon  Wednesday.  !  A  _  *  h  I  ^  aL 


By  ALFRED  W.  GINGELL 

square  miles  of  Crown  timber  ' 

limits  lying  along  the  Saskatche-  ‘-ondon  correspondent  of  the  Financial  Times 

wan-Manitoha  boundary.  Con  I.ONDON.  (by  mail)  —  Prime  Minister  Macmillan 

.stniction  is  scheduled  to  start  itnflappaltle.  Unlike  a  pood  many  of 

on  .Iiilv  1.  with  completion  bv  ,  .  ,  n.,..  *  .h... 

,  .  .  .  his  fo  bwers.  he  exudes  confidence.  Pep  talks  are 

the  spring  of  next  year,  in  time 

to  process  thr  w  inter’s  limber  hocominjT  thf  Ol  dci  of  Inr  da\ . 

cut.  _Diirinp  a  recent  address  to  the  so-called  1022 

President  of  the  company  isiCommittee  of  the  Uonservalive  Party,  he  is  said  to 
w.  .1.  Patterson,  a  Saskatchewani compared  the  state  of  the  British  economy  to 
celebrity  of  long  standing^ former|  Battle  of  Alamein. 

provincial  premier  and  lalerj  .  .  .  , 

Lieulenanf-Governor.  The  man-  The  Prime  Minister  seems  to  he  on  the  hall.  The 

aging  director  is  S.  .1.  Shabbitsi record  shows  that  a1  Alamein.  Field  Marshal  Mont- 
of  Vorklon  and  capital  has  becnijromery  was  pressed  to  attack  before  he  was  prepared, 
suh.scrihed  mostly  in  the  prov-  record  also  shows*’* - 

...  33.,.  Ihow  ripht  Monty  was  to  i-e-  a"*'  Paod.  but  we  are  clearly 

A  public  .slock  and  debcniurej  ott-w-L  Iinfm-e  be  ‘‘"•‘’’’'"P  a  period  when  the  going 

issue  will  be  made  later  itlise  to  att.ic  k  ftetOl  e  Me  t-,.,.  .. 

1.  sill  will  or  maac  laiei .  ,  ,  ,  ,  .  •  1  "iH  be  more  dilficiill  in  overseas 

A  plywood  plant  on  the  Mani- had  built  tip  the  material  „i3,.kcts  and  it  there  was  a  great 
toba  side,  at  Birch  River,  now'reserves  and  the  mass  of  ^ush  to  expand,  the  weaknesses 
under  eonstiuclion.  will  he  ac- j^j^„pp„y,.p  which  were  ne-  which  I  have  mentioned  eould  be 


cossai’v  I0  jrain  victory  in  'ory  damajiinj: 


iprosidcni  said,  rompleto  opera-  ’  .  .  . 

tions  will  also  include  a  veneer  Africa  ajrainsl  that  .1..  ,  •  .  nnntin 

,  ,  .  ,  ,  4  \\ nal  IS  iK'cdcd  now  is  a  gentle 

mill  a  core  mill  and  related  redoubtable  P  P "  <■  P,p3U,i33  „.jl„3U,  inflation.  A  re- 

lanlities.  and  a  .sell-conlainediField  Marshal  Rommell.  ,,333,  ,3  ..qq^umplion  at 

I  o.„,ing  operalion.  position  ol  the  British !  home  w  ith  capital  inv  estment  and 

The  hlockhoard  plant  will  he  ,  ,  ,  1...  .  ,  .1  3  r  .1 

I  ,  .  '  economv  todav  can.  I  think,  he  I'xporls  at  the  end  of  the  queue 

'the  tir.sl  ol  its  type  on  the,,  .  .  _ ...uh  ii,„  nnotinnU.....ia  i7„a,...Kt. 


,\i  the  moment  the  trade  fig- 


pipeline  was  simply  a  matter  of 


laid  down  a  rolling  barrage  of  dependents  have  a  strong  argu- 
facls.  figures  and  arguments  meni  Inr  the  Montreal  nutlet, 
during  the  initial  stages  of  the  economics  or  nol. 
battle.  The  counsel  for  the  Alberta  j 


money  supplies  even  hefoie  the  ,,,3  33^,3  novernment  argued  that  govern- 

end  of  the  ciiiTem  year  3,33,  ,,,3,  ,,,3  q’orontn-Hamilton  ment  intervention— by  quotas  or 


]\o\v  For  I\)Iilics! 

Tempus  Is  Bock  Again  After  Flying  from 
Europe  Between  Dinner  and  Breakfast  — 
Now  For  0  Look  at  the  Political  Scene  Which 
Will  Burst  On  Us  Next  Week. 

By  TEMPUS 


.  .  ‘  '  fairlv  compared  with  the  position  would  hr  disastrous.  Undoubt- 

.prairies,  wit  capacity  ol  5.001).  .,,3,333  ,^3  hallle  of  Alamein.  jedly,  the  only  way  to  gel  expan- 

0  square  eet  per  yvar  an  ‘'•'■.R3j;j3  weaknesses  are  still  verylsion  vvilhnul  inflation  is  a  high 
mate  development  In  15,000.000  ,  1  1 

,  real.  The  reserves  are  coming  up  level  ol  saving, 

suuarc  tort  i 

,  ,  .  .  to  a  safer  level,  hut  they  need  to  And  in  this  respect,  the  recent 

,  Its  requirements  of  limber  will  ,  ,  .  „  ■  j  .v  ■ 

1  - i.  J  ,  r  .  be  pushed  well  beyond  this  point  upsurge  in  savings  is  most  en- 

he  /..lOO.OOO  board  feel  of  poplar  ,  ...  ,  n  3  1  .1 

,,  ,  ,  ..  Inllalion  is  being  controlled,  hut 'coiiraging. 

annually  lor  initial  operations,  ,  .  ,  j  .  .  ,1  ,,  1  .  1. 

3  ...  .  ,  ,  J  as  I  write,  London  has  a  Inis  ( iirrenllv,  there  is  much  talk 

jand  ullimalelv  IS.OOO.OOO  board  ,  .  3  l-  ■  .1  ■  ■  ,  .  ■ 

.  ,  strike  and  the  .-Xmalgamaled  En-  abniil  the  problem  of  sterling 

leet 

.  ,  .  ,  .  .  ;>inoorinc  1  nion  is  proparinc  to  which  has  hc(‘n  a  continuous  cm- 

Kslimatcd  cro.^s  \alur  of  sales  7..  .  .  .  .  .  i  ,  .  ,  „  .  . 

i  *  n  -.n-A  ti  e  3  c  aim  or  a  substantia!  harrassmen!  to  Kntish  govern- 

linitiallv  IS  5;R.->0.000  per  vear.  The  ,,  .  . 

.  ,,  wase  hike  UK'nls.  \aturallv.  the  hoarv  old 

companv  has  a  2.i-vear  lease  on  ,  ,  ‘ 

.  4  i’  1  .  *  A.  4i  i  it  ,  eliestnii!  ol  a  rise  in  the  price  of 

Its  timber  limits.  At  the  moment  the  irade  fic-  * 

_  _  sold  lias  been  lurn<'d  over  acain. 

II  I  American  opposition,  however,  is 

VJ'peo  &  Central  Plan  Passed 

I  w  'I'lie  s,ime  opposition  is  likelv  to 

i As  Gf.  Northern  Offers  to  Buy  3™;rr'',Z“ 

. -  -  -  icon  taxpayer, 

(Special  to  The  Financial  Times)  ■,-|,3,.3  3,-3  siigge.slion.s  Hint 

WINNIPEG  —  The  proxy  fight  and  .lack  R,  Dempsey  of  f'lii-  .‘\merica  might  make  a  .slabilisa- 
al  Winnipeg  and  Gentral  Gas  did  cago.  New  members  are:  .1.  A  'tion  loan  lor  sterling,  but  one 
nol  materialise  as  was  expected  MacAiiley.  A.  Searle  Leech.  Peter  diflicully  here  is  that  some  people 
—hot  and  horrid— and  the  capilal|D.  Curry  and  Gordon  P.  Osier  ol  have  long  memories.  Some  Amer- 
reorganizalion  plans  were  ap  Winnipeg:  lldward  O.  Roshell  icans  might  remember  that  that 
proved  by  the  shareholders,  of  New  5'ork  and  Reginald  Eind  was  the  idea  of  the  1946  loan.  I 
The  directors'  plan  was  carried  bay  of  Toronto  liave  no  doubt  that  the  Americans 

by  .30;). 945  shares  with  110,28:!  Meanwhile  Greal  Norlhern  Gas  would  come  to  our  aid  if  we  were 
voted  against  it.  I'lilities  Ltd  intimated  in  a  piih-'in  ri'al  trouble,  hut  they  will  he 


W'peg  &  Central  Plan  Passed 
iAs  Gt.  Northern  Offers  to  Buy 


The  dissident  group  did  nol 


lie  statement  before  the  Manito-  obviously  unwilling  In  bail  us  out 
ha  .Municipal  and  Public  I'lility  in  advance,  for  our  own  mistakes. 


.  .  im-in  inai  me  1  oronin-Mamillon  mu-i  m-ihiwh — t<,v  ......  make  niihlic  its  nian  nut  on  in  aiiu  1  num  i  imiv  m  am  uni  i-.  ini  nin  nwii  nnsi.iKt-s. 

The  demand  for  funds  will  e  3,3,.|^3,  should  he  built  up.  leav-  subventions— for  the  good  of  the  Ottawa— The  Magic  Carpet  j  is  busting  its  britches,  although  ,  ,,  Hewaierinn  nrn  ^''’ord  that  it  would  he  prepared  Nevi'rlheless.  some  people  have 

huge,  even  without  the  injection  Mqn,r(.3|  m  present  arrange-,  Canadian  economy  was  not  takes  you  from  (lermanv  to  once  it  was  a  Dorf,  a  village,  j  !  ,  ,,,i,  ,  lUo  buy  out  the  capital  assets  of  heen  taking  notice  of  the  unoffi- 


necessarily  undesirable. 


Canada  between  dinner  and 


needs  to  fill  its  water  bags  with  lm|ierial  Oil,  possessing  a  one-  “If  the  cold-blooded  rules  of|  breakfast  This  is  another  way 

$9nn  million  In  cover  a  deficit  third  ownership  in  Interprnvin-  economics  had  prevailed,  there  ff  saying  that  Trans  Canada 

The  figure  of  $900  million  some-  ciy],  argued  pointedly  that  if  a  are  a  great  many  industries  in  Airlines  move  you  from  Dus- 

hnvv  rings  like  a  reasonable  pipeline  through  to  Montreal  had  the  Hamilton  and  Toronto  area  .seldorl  In  Montreal  mighty 

estimate  beeause.  all  Ihrnuch  the  been  an  economically  praetieal  that  wouldn't  be  there  today."  T.  last 

current  rece.'sinn  the  to  to  1  re-  undertaking,  they  would  have  J  F'a'.ley  said.  The  sun  was  getting  low  at 


once  it  was  a  Dorf,  a  village,  t  Z  boy  out  the  capital  ass^.;  of  hi.n  taking  noti<.c  of  th.:  unoffi- 

II  you  want  good  hotels,  the  |P  .  ^  '  m.  le  "'""bK'C  and  Central  if  it  were  cial  reports  being  wired  from 

ultimate  in  .strip  teases,  diesel  I  "'"St  rust  «  ^  franchise  to  operate:  Paris  that  Anglo-D..S.  negotia- 

ific'/TiTi/ii fV'ii/’*L  fiiofv  inir*-  cofitrol  of  liic  cornorinv  from  tlioi 

l((om(ti\rs,  thick  lilrl,  mig  .  .  , .  ,  .  .  4._  throughout  (;roafor  Winniprc.  lions  art*  in  hand  to  achieve  a 

nnn  nr  a  onnri  ni'in  piirr*  Dini.  *  Shareholders  and  put  It  into  tlin  ' 

■bo  c  .  mw.i.-imf.ni  Hminr  "bile  ulililv  hoai'd  hearings  on  convertible  pound  through  a 

se  Hnrf  k  vniir  tnvin  ! hands  of  the  investment  dealer  •  " 

..  .  -'u  J  .  •  ,  arniir.  ..iii.ii  k-  In  ..n  <'foal  .Norlhem  Irancluse  con-  $4.fifMim.  stabilisation  loan.  While 

Peter  Liebes  and  I  simullan-  cmup  which  is  prepared  In  un  _ _ _  _  ^  _  _  _  ___  _  ___  _  _  _  _ , 


eoiisly  decided  that  after  a  spell  derwrite  the  readjustments 


latinnship  of  index  figures  be-  long  since  moved  in  that  direc-  The  Canadian  taxpayer  was  seven  0  dock.  Diisseldorf  time,  1  behind  the  Iron  Curtain  and  a  the  capital  structure. 


tween  the  I'nited  Stales  and  tion.  not  "gasping"  over  the  use  of  3*=  '  helped  Peter  Liehes.  my 

Canada  has  been  approximately  .About  the  main  line  of  battle  subventions  to  force  .Nova  Scotia  German  friend,  get  down  his 

maintained.  flared  a  number  of  skirmishes  coal  into  the  Toronto  market  fo  Scotch  and  soda,  while  H  R,  '  So  he  inlrodiioed  me  to  his  bar-  jholders’  rights  would 


pleasant  Sabbath  at  the  Rriis- 
sels  Pair.  I  needed  a  hair  cut. 


'  R.  K.  McConnell  of  Toronto  .  .  •  •  u  1  u  .  1  . 

'  inqiiirv  commission  has  also  heen  .maior  contrihiilinn  to  an  expan- 

lobiected  on  fee  basis  that  share-  .  '  ...  ..  ■  13  ,  3 

.  meeting  at  the  same  lime,  so  sien  in  world  Irade.  Meantime, 

ho  ers  rights  won  '  that  ollicials  of  the  gas  compa- ilhe  li.K.'s  position  can  be  likened 
up  or  five  years^  Anot  er  .s  are  ^  I, ^3  ,py  ,3  ,1,.,,  3,  3  company  which  is 

o  er.  H.  fio  man  sug„eslf  In-atlend  three  groups  ol  trading  profitably,  but  needs 

that  'ban  l,.i0fl.onn  ■''bares  sessions.  more  working  capital, 

siou  e  i.ssue  to  iring  in  (jppq,  !\ior)|i(.rn  has  promisedi  It  the  external  problem  could 

mori  unds  I  an  I  e  p  an  ca  s  extremely  llexible  scheme  ol  | he  overcome,  economic  efficiency 
:operation,  indicating  ils  willing- 1  could  he  given  priority.  Invcst- 
'Ihe  new  by-law  approved  al-  33^.^.  ,3  qpprate  in  any  munici-imenl  on  capital  account  w'hich 
lows  the  directors  to  cancel  .585.-  pqfjjy  ff,r  which  it  may  secure  a'  (Continued  on  Page  11) 


3  Greal  .Northern  Iranchise  con-  $4. (loom,  stabilisation  loan.  While 
jq  firmations  are  going  on  concur-  the  refiorls  are  most  unreliable, 
rently  with  the  Winnipeg  and  a  noosi  to  the  sterling  reserves 
Central  meetings  The  provincial  ol  this  amniinl  would  make  a 


NtltUTQ  'take  through  Trans  Mountain  in  subventions  on  crude  from  west-  I'  "'os  a  heartening  goodbye. 

/-  PiJina  Uo  i.Iune.  the  extra  oil  going  In  both  ern  Canada.  Earlier  I  had  been  down- 

or  jjls  British  Columbia  and  .Anna-'  Imiierial's  brief  to  the  com-  town,  taking  my  last  look  al 

AlJjprf/j  Icoites  relinerics.  m'ssion  opposed  subventions  as|  Diisseldorf.  the  new  rapidly 

^  Encouraging  as  this  was.  Shell  being  difficult  to  determine  and'  growing  post  war  cily.  Older 

- 7  .  still  came  under  fire  from  the  objectionable  to  the  taxpayer  or  Germans  of  a  more  patrician 

CALGARY.  —  Natura  gas,  "  cqrnniission  counsel  over  refin-  consumer.  frame  oi  mind  term  the  par- 

orphan  commoditj  in  the  prairie  3^^,  spreads  in  Montreal,  com-^  Company  officials  said  there  venu  city  "that  Dorf  on  the 

petroleum  industry,  is  being  dts-  p3pppj  ,3  jq  Toronto.  were  potential  markets  for  Cana-  Diissel"  True  enough,  the  citv 

covered  in  an  increasing  qiian-  imperial,  with  reference  to  dian  oil  in  the  San  Erancisco 

tity  in  the  foothills  ol  the  charges  that  it  was  opposed  to  Bay.  Detroit  and  Toledo,  Ohio. 

Mountains  in  western  .-Mberta.  (,13  pjpdjqp  because  of  "com-  areas  and  efforts  could  be  made  VArvCff  161  Dll/fOl 

The  latest  wildcat  success  is  a  rnercial  preference"  or  "family  to  capture  them.  That  would  I  D  O 

fremendous  strike  by  British  Am- (jpg-  ,vilh  worldwide  affiliates.. ease  the  pressure  in  demands  |  Q5S©Cf  BV  I  OC 
erican  Oil  and  Shell  Oil  at  Ber-  pointed  to  its  exploration  work  for  a  Montreal  market  outlet.  • 

land  River,  an  outpost  oxplora-  jq  (he  St.  Lawrence  lowlands  and  However,  Imperial  also  said  it^  S  '  I  to  The 

lory  well  45  m'ios  west  of  the  ,he  .Maritimes  in  reply.  had  made  overtures  towards;  pecia  o  e 

Windfall  gas  field  and  150  miles  imperial  had  helped  back  lor-  these  markets  but  had  heen  re-  WINNIPEG.  -  Western  grair 

northwest  of  Edmonton.  cign  crude  out  of  the  west,  the  buffed.  jfarmers,  and  their  organizec 

The  well  is  B.A.-Shell  Berland  - - -  -  "  - spoke.'vmen  the  prairie  province 


"and  diversionarv  tactics. 


displace  American  coal,  he  sug-  Weller.  TCA  representative  in  her.  Then  he  got  me  a  mani-  i up  for  five  years."  Another  .share- 


Shcll  pledged  to  double  its  .May  gested.  and  would  nol  object  to  Germany,  looked  on  amiably. 


ciirisi.  and  the'  ael  was  ceim- 
plete  These  words  thus  are  be¬ 
ing  pounded  eiul  here  in  f)t- 
lavva  with  what's  lell  ol  last 
week's  German  manie'urr 

.Sei  the  alterneion  in  Dussel- 
riorf  passed.  Here  was  I  watch- 


'  holder.  H.  Goldman  suggested 
that  more  than  1,500. 000  shares 
should  be  issued  to  bring  in 
more'  hinds  than  the  plan  caus¬ 


ing  the  live  o'clock  rush  to  go  shares  outstanding  and  issue  tyaneliisr,  without  reference  to; 


'Continued  em  Page  6i 


Quarter  Billion  Bombshell 
Tossed  By  Pools  ot  Ottawa 


283.3.55  on  a  one-for-lwo  basi*;  A  pj,  ,3  3pcraie  in  any  other  WTO  /I*/  ¥  J  * 

total  of  I..500.n00  shares  would  he  municipality.  It  also  said  it  C/.O.  Ull  InuUStTy 
authorized,  thus  reducing  •'’•'^3331^  ,^3  ppppurcf)  (q  operate  in  'p  1  AD  A* 
e'apital  from  $3,840  ,569  to  $3)7.-  ,,^3  ,-j,y  31'  Winnipeg  alone,  al  I QRCS  Jl  OCOtltlff 

478.  .500.000  ol  the  new  shares  )),3„g(,  would  limit  potential  - - 

Iwoiild  be  underwritten  and  is  p^pansion.  Winnipe'g  and  Ten-'  YORK:  A  number  of 

jsued  to  a  voting  trust  'lor  live  ,^3^,  ^.,33,^  ,3^,  ,3  133^.  quarterly  reports  and  e.sti- 


NEW  YORK: 


River  8-4.  a  joint  venture  of  the 

two  ma.ior  oil  companies  on  a  \|nilPV 

large  block  of  exploration  reser-  x7lUIIt> 

cations  amounting  to  at  least 

ten  townships. 

It  is  the  second  wildcat  well 

on  the  block.  The  first,  six  miles  "ffk 

southeast,  was  abandoned  as  a  % 

firy  hole.  ,3,3.,  ,,, 

The  new  discovery  gave  phe¬ 

nomenal  gas  How  rates  up  to  27 
million  cubic  feet  per  day  on 

drillstem  tests  in  the  course  of  commercial  Paper 
drilling,  and  thus  is  confirmed  90-1:9  dav  3 

as  a  major  and  highly  signifi- 
cant  strike. 

Eventually,  it  is  expected,  the  Canadas 
ingenuity  of  the  petroleum  in-|  3, ^^5$ 
dustry  will  find  a  market  for  the; 
enormous  reserves  which  are‘ 
probably  awaiting  development  que  3/fi9  iss 

around  the  discovery  well.  ^  Prime  rj 

It  will  take  at  least  a  year  to  (supplied  bj 

have  any  idea  of  just  hov^'  large,  and  Dominick  1 
the  pool  may  be.  1  _ _ 


mates  have  just  been  released 


Money  and  Capital  Markets 


,  Th.  Fin.nri.l  Tim.s  (Standing  conlention  that  it  can  ,  n«''e  jusi  oeen  reieasea 

A  new  ten  men  board  of  direc-mol  operate  without  an  exclusive!  "hich  show  the  extent  to  which 
WINNIPEO.  -  wamfett  lha(  Ihosa  l.a  <T»p  Ifranahi.so  for  lha  antira  Graa'ar  "le  ‘■"rraat  '  oil  industry  da- 

farmara,  and  than  nrnamrad  lha  a.arasa  I  haal  Board  pn„.^  n  lwinnipas  araa,  includinc  nearly  P™aai»"-  taa  attcctad  the 

spokcsiTiPn  the  pisiriF*  province  fell  below  the  svers^e  of  the  pre*  •  «  i  i  j  j*  ■«*  .4  eornincs  of  msior  c'omnsnipQ 

*  '  ,  ,  .  .  ,  ,1.  .  .  'D.  Guy,  Isaac  Pilblado  and  a  dozen  surrounding  cities  and'  varninj,s«  oi  major  companies. 

. Wheel!  Pools,  hsve  t3k(*n  their  \  lou.s  ei^iht  yesrs.  n  #  •  111  *  •  1*4*  Here  nre  some  of  the  more 

jcase  lOr  financial  aid  direct  to  In  effect  they  are  saying  thatj -  - - - - - - 1  outstanding  items,  all  of  which 

the  dominion  cabinet.  The  Pools  they  should  get  a  guaranteed  av- , - — - - 1|  ^  caused  eonsiderahle  siir- 


TfESDAV  CLOSE 
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91  day 
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- .NEW  VORK - 
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L'.K.  Bonds 

3/60  4.16 

3/6*  5.27 

4'4/49  5.42 


(Supplied  by  Royal  Bank  of  Canada,  Greenshlelds  and  Co., 
and  Dominick  Corp.  ot  Canada). 


are  i.sking  for  substantial  de-  crage  rett/rn  over  a  long  term 

'ficiency  payments  on  coarse  instead  oi  taking  the  risk  ol  soft: 
grains  ‘nals  and  barley i  as  well  markets  in  individual  years 
as  on  wheal,  going  back  to  both'  It  has  already  been  an- 

the  19.55-.56  and  the  1956-57  crop  nouneed  by  the  Wheat  Board  that) 
years.  there  will  be  no  residual  pay- 

The  claims  are  lor  22  and  .30  men!  on  oats  for  the  last  crop 

cents  of  wheat.  4  and  15  cents  year,  as  the  advances  have  taken 
for  oats  and  14  and  19  cents  for  up  all  the  revenue  received  from 
barley,  respectively.  sales. 

The  presentation  of  the  case  The  proposal  advanced  by  the- 
was  made  last  week  by  seven  Pools  will  be  a  tough  nut  for  thc’ 
delegates  from  the  three  provin-lcabinet  wheat  committee  fo! 
cial  pools,  including  two  old-jcrack,  because  by  their  own  cal-i 
timers  in  the  grain  marketing jculations  the  cost  of  the  defiency 
business,  presidents  J.  H,  Wesson' payments  which  they  propose' 
of  Saskatchewan  Pool  Elevatorsjwould  be  $90  million  for  the 
and  W.  J.  Parker  of  Manitoba  1 1955-56  crop  year  and  $138,000,000 
'Pool  Elevators.  'for  the  19.56-.57  year. 

The  claims  are  based  on  the  This  would  be  a  large  bill  to, 
argument  that  the  farmers  add  to  the  mounting  deficit  in  the 
iShould  not  be  penalized  for  thejcurrent  government  fiscal  year.j 


Here  are  some  of  the  more 
outstanding  items,  all  of  which 
have  caused  considerable  sur- 


What’s  Inside? 

Index  to  Cempaniet 

Investors  Shouldn't  Look  to  Government  to  Pull  Busi¬ 
ness  Back  by  the  Shoe  Strings 

Your  Life  insurance  —  The  Marriage  Contract  Is  a 
Valuable  Document 

Your  Fire  and  Casualty  Insurance  —  Fraud  Insurance 
for  the  Businessman  and  Individual  . 

The  Textile  Conference  and  Its  Implications  for  thc 
Industry  . .  •  ■ 

Investors  Inquiries  Are  Answered  —  on  Massey- 
Ferguson  and  Brazilian  Traction 

Quotations  on  Over  1,000  Unlisted  Mining  Stocks  and 
Sleepers  . 


Standard  Oil  Go.  (N.J.)  net 
I  earnings  down  29.6  per  cent 
in  spite  of  a  new  record  of  oil 
sales  for  a  period  of  three 
months. 

Sun  Oil  Co.  had  a  quarterly 
earnings  drop  of  73.2  per  cent. 

Standard  Oil  (Ohio)  had  a 
drop  of  45  per  cent. 

Shell  Oil  reports  a  drop  in 
the  quarter  amounting  to  36  per 
cent. 

Standard  of  California  is 
down  17.4  per  cent. 

Continental  Oil  reports  a 
drop  of  21.6  per  cent. 

And  all  the  figures  are  by  no 
means  in  yet.  with  some  of  the 
big  companies  yet  to  be  heard 
from. 
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Mexican  Light  Earnings  Up 
But  1958  Prospects  Are  Dim 

Tf«r»  rndrd  SIM '  million  cubic  mctros  in  the  re 

$  j  'Servoirs  of  the  Miguel  Aleman  * 

oi»r.  R»Tenn»  «,i43.532  35.538, 75’ |  system.  In  total  this  was  con- 
::  «-»«’i^»'siderably  less  than  half  of  the 

_  !  water  stored  at  the  end  of  the 

Increases  of  nearly  20  per  cent !  . 

in  operating  revenue  and  about!  hydroeiectnc  generation 

W,  per  cent  in  net  earnings 

after  all  charges  are  shown  in  * ,  '’T'""  .  .  'hormo^ 

annual  report  of  Mexican  Ugh, , generation  was  inci^eased 
and  Power  Co.  Ltd.  for  1957.  f''bs  ant. ally,  particularly  during 
I  the  latter  half  of  the  year.  For 
Report  points  out,  however.  |  the  entire  year  thermoelectric 
that_  the  6  per  cent  earned  on ;  generation  amounted  to  1,342 
the  investment  of  common  share-  ]  million  k.w.h.,  two  -  and  -  a  -  half 
holders  still  compares  quite  un-i  times  that  of  19.56.  This  corres 
favourably  with  the  larger  per- ,  pondingly  increased  the  Com- 
centage  earned  generally  on  panv's  fuel  expense  during  the 
common  share  equity  by  operat- !  year. 

ing  electric  utility  companies  in  The  hourly  peak  load  was  6.36 
other  countries.  imegawatts,  7,l'r  higher  than  in  L„rne  Goodal 

Prospects  for  1958  at  this  time.  19.56  ^^nt  of  the  Drydcn  Pap 

report  states,  are  not  too  en-  Sales  of  energy  haCe  con-  pjmy.  Limited,  announc 
couraging.  High  fuel  and  other itinued  to  increa.se  steadily.  The  g)  g  Directors'  .Meeting 
expenses  are,  it  is  pointed  out. 'total  sales  for  1957  were  2,747  mediately  follovving  the 
inevitable  due  to  the  unsatisfac-| million  k.w.h.,  11.3%  greater  Meeting.  Mr.  .1.  W.  W 

tory  rains  in  1957,  and  higher  :than  the  previous  year.  While  elected^ Vice-President  e 
wage  costs  have  resulted  from  .the  kilowatt-hour  sales  did  not  ppgp  Manager, 
the  new  collective  contract  just|increasc  quite  as  rapidly  as  the  ;\jr  vV'in'>  has  been 
signed.  il3^f  growth  recorded  in  19,56,  the  vinnacer  and  a'  Directo 


DIVIDEND 

■ 

DIVIDENDS 

DECLARATIONS 

And  Other  Official  Notices 

J.  W.  Wing 


port  says,  amounted  to  3,.3,58  mil- mas  been  consi.stently  high.  Oni 


duced  riverflow  in  both 
Neeaxa  and  Lcrma  waterheads! k.w.h.  as  compared  with 


joining 


the, 


during  1957,  the  company’s  hydro- 1 2,747  million  k.w.h.  .sold  in  19-57,  -pppPjpjpgl  spcDon 

electric  generation  during  the  an  actual  increase  in  four  years!  _ 

year  was  only  1,029  million 'of  55%.  The  kilowatt-hour  in-i||.|^^  -  • 

k.w.h.,  35%  lower  than  in  19.56.  Icrea.se  in  consumption  during  I  |NCO  EdmiriQS 
Energy  purchased  from  the  j  19,57  by  categories  of  customers'  ^ 


from 

Federal  Electricity  Commission 
amounted  to  987  million  k.w.h. 
Excluding  the  production  of  the 


was  approximately  11%  for  highi  In  1st  Quarter 

tension  industrial  and  mining 
services.  6%  for  commercial  and'Tft  SnOW  DrOD 
new  Tingambato  plant,  this  re-  low  tension  industrial  cu.stomers.i  ' 
presented  a  decrease  in  pur-j9%  for  residential  services  and  I  — — 7 

chased  energy  of  9.3%  compared  l21%  for  government  services,  in-  Major  responsibility  for  the  de- 
with  1956,  even  after  utilizing  alcluding  tramways.  dine  in  19,57  earnings  of  Inter- 

large  part  of  the  water  previous  !  The  average  consumption  per  national  Nickel  Co.  of  Canada, 

ly  stored  in  the  commission’s  residential  customer  was  791  t,  t,, _ 

i k.w.h.  in  1957  compared  with  769 


reservoirs. 

At  the  end  of  1957  water  stored  k.w.h.  in  19,56. 
amounted  to  only  56.1  million 


annual  meeting,  was  greatly  re- 


The  transmission  and  distribu-  duced  prices  for  copper 
cubic  metres  in  Neeaxa  rescr-  tion  losses  were  15.2%  of  tbe  total  adverse  factors  cited  v 
\’oirs,  93.8  million  cubic  metres  energy  generated  and  purchased '  dpijy, 

in  the  Lerma  reservoir  and  163  9  compared  with  17.5%  in  1956 


reries  and 
platinum  metals,  an 


11  week 


Mando  Earnings 
1st  Quarter  Off 


this  year,  will,  he  says  greatly  gigg  pgjp  of  U  S 

.strengthen  the  company’s  fin-  j-,,...  _ 

ancial  position.  I  dollars 

The  company’s  major  construe- 


2'2<’ 


Minnesota  and  Ontario  Paper 

_  ,  1  J  ,  aiuii  prugi  aiii  is  now  cuiiipiei,eu,  I  iioiiai  s  iiidii  was  prouucea  in 

Co.  reports  sales  and  net  carn-u^g  oo,gg  The  Clark.son '  19,56. 

ings  for  the  first  quarter  of  1958! plant  was  put  in  operation  during!  Although  1957  was  a  year  of 
were  down  somewhat  from  thejthe  year,  and  a  distributing  and  sharp  busino.s.s  contra.sts.  Dr, 
packing  plant  was  built  in  Thompson  indicated  substantial 
Montreal.  rnmnnnv  nrnarasc  in  marital  Ha. 


Substantial  orders  are  on  hand  velopment  and  research  expan- 


throughout 


corresponding  period  of  19.57. 

Interim  statement  released  by 

company  covering  operations  for  lor  19.58,  .Mr.  Koch  slates,  and 
.3  months  ended  March  31st  la.st  -we  expect  the  demand  for  our';;;ppiv‘''o7'metal!‘  Di^e  7o'’“the 
shows  net  sales  little  changed  cement  will  enable.?  us  In  oper-  haaw  Hafanaa  anH  cinaii-niiino 
from  those  for  same  period  gtp  efficiently 
last  year  at  $20,083,923,  as  com- j  year  ' 
pared  with  $20,302,305.  Net  earn-j' 
ings  amounted  to  $1,28.3,206,  equi- 1 
valent  to  50  cents  per  share,  com- ! 
pared  with  $1,441,504  or  56  cents  j 
a  share  in  the  same  quarter  i 
of  last  year.  ; 

Commenting  on  the  newsprint  j 
market  situation,  report  stales  j 
that  the  “general  economic  re-; 
cession  trend  continues  to  res 


Wide  Earnings  Dip 
International  Pet. 
In  First  Quarter 


below  that  needed  for  estab- 


problem. 


Toronto.  ■ 
roleum  Co. 


Ltd.  reports  estim-  Jocts  to  stop  altogether. 


therefore  production  volume' 

The  market  for  specialty  papers  j'j" 


ol  .$7,000.1)00,  or  equal  to  48  proceed  aggressively  with 


was  described  as  “competitive ^  ......  .  „  -  _ , 

but  relatively  .stable"  Sll.OOO.OOo!  or  76  cents  a  share,  for  nickel  and  nickel-containing 

domand  for  jn  (he  corresponding  period  of  products. 

Insuhte  insulation  and  siding, J937  gnj  $8,000,000  in  fourth  Applied  research,  long  em- 
prod^ucts  IS  the  .slow  start  of  the  quarter  of  last  year.  phasized  by  International  Nickel, 

building  season,  despite  govern-  jp  both  Peru  and  Colombia,  in-  has  been  still  further  intensified  . . - 

mental  stimuli  and  easier  money  terim  report  states,  profits  had  during  recent  vears.  One  result 
conditions;’.  .  .been  adversely  affected  by  cur- of  this  intensification.  Dr.  Nma  sco7a 

Production  at  the  International 'rency  devaluation.  Thompsi 

Falls  paper  mill  was  on  an  aver-  Export  sales  in  Peru  were  low-  lopment  . 

age  six-day-per-week  basis  while  ;er  in  the  first  quarter  becau.se  the  electroelining 
a  five-day  schedulc_  was  main-  of  growing  domestic  consumption  direct  electrolysis 

“low-government-controlled  matte.  This  proce: 


lained  at  the  Fort  Frances  and  at 


new  process  for 


of 


day  .schedule. 


suiting  from  a  five-week  strike  recovery,  for  the  first  time 


Water  and  power  generating, beginning  in  early  March 
ronditions  were  generally  des- 1  Crude  oil  sales  out  of  Vene-  phur  and  of  selenium. 


cribed  as  satisfactory  at  all  mills  zuela  were  also  lower,  averaging 
and  pulpwood  supplies  were  ade-i  94,300  barrels  a  day  for  the  first 
quate.  I  quarter  compared  with  102,300 

All  labor  contracts  at  the  com  i barrels  in  the  like  period  a  year 


pany’s  mills  in  the  United  States  jogo 
and  Canada  have  been  opened  i  Gross 


crude-oil  production 


tayff  policy.  Dr.  Thompson 


cause  of  its  discrimination 


Rat* 

S 

Div. 

* 

Payable 

Record 

1  AradiJi  Atl.  Sugar  C  . 

.50 

.12<3 

July 

2 

June 

40 

Agnew  Surpass  C  . 

.50 

.12 

June 

2 

Apr. 

30 

Algoma  Steel  . 

1.00 

.25 

June 

30 

May 

10 

Aluminium  Ltd.  . 

•  ITtj  (I'.S.)  June 

5 

May 

5 

AnRio-Cdn.  Telephone  Cl.  'A' 

MO 

.30 

June 

2 

May 

9 

Anglo-Cdn.  Oils  C  . 

.50 

June 

2 

May 

2 

Anthes  Imperial  Pfd . 

5.35 

l.ll'i 

July 

1 

June 

20 

Argus  Corp.  C 

.80 

.20 

June 

9 

Apr. 

30 

Aunor  Gold  . 

.15 

.04 

June 

2 

May 

2 

Auto  Electric  C  . 

.«0 

.2(t 

June 

14 

May 

21 

Auto  Electric  Cl.  'A*  . 

.50 

.12'3 

June 

14 

May 

23 

B.A.  Oil  . 

t.OO 

.25 

July 

2 

June 

2 

-  Bank  of  Montreal  .  . 

1.40 

..1.5 

June 

2 

Apr. 

.10 

Banque  Canadienne  Nat. 

1.40 

.3.5 

June 

1 

May 

15 

Barber*Ellis  of  Can.  C  extra 

.80 

May 

15 

Apr. 

30 

i  Bathurst.  PfcP  Cl.  A 

.5t» 

June 

2 

May 

5 

,  Beaver  Lumber  . 

1.00 

.25 

July 

2 

June 

10 

'  Beaver  Lumber  extra  . 

.25 

July 

2 

June 

10 

Brantford  Cordage  Cl.  'B*  .. 

.50 

.I2I/J 

June 

1 

May 

5 

Bridge  ftf  Tank  Co.  C  .... 

1.20 

.30 

June 

2 

May 

15 

Brown  Co.  .  ... 

.15 

June 

1 

May 

9 

Bulolo  Gold  Dredging  Sa.  ... 

.25 

June 

.5 

May 

1.1 

Burrard  Dry  Dock  Cl.  ‘A*  .. 

.45 

.11 

June 

16 

May 

23 

Campbell  Red  Lake  . 

.10 

.07'i 

Julv 

28 

June 

27 

Canada  Cement  C  . 

1.00 

.2,5 

May 

30 

Apr. 

10 

Canada  Foils  C  . 

.15 

May 

15 

Apr. 

25 

Canada  Foils  C  extra  . 

.20 

May 

15 

Apr. 

25 

Canada  Foils  Cl.  ‘*.4*’ 

.60 

.1.5 

■May 

15 

Apr. 

25 

Canada  Foils  Cl.  “A’’  extra 

.4!) 

May 

15 

Apr. 

25 

Canada  Koundrie**  1  Forging 

.374 

June 

16 

May 

31 

Canada  Iron  Fdries  C 

l..>0 

.37^2 

July 

2 

June 

10 

Canada  .Malting  C . 

2.00 

..50 

June 

16 

May 

15 

Canada  Vinegars  . 

.25 

June 

2 

May 

15 

Canadian  Oi)  Cos.  C  . 

.80 

.20 

.May 

15 

Apr. 

15 

Cdn.  Breweries  C  . 

1.50 

.374 

July 

2 

June 

2 

Cdn.  Canners  Cl.  *A*  . 

.73 

.lfl'*4 

July 

2 

June 

2 

Cdn.  Gen.  Electric  . 

8.00 

2.tK) 

July 

2 

June 

16 

Cdn.  Gen.  Secs.  Cl.  ‘A*  . 

1.00 

.2.5 

June 

16 

May 

30 

Cdn.  Gen.  Secs.  CI.  'R*  . 

1.00 

.25 

June 

16 

May 

30 

Cdn.  Ice  .Machine  Cl. 

.80 

.20 

July 

2 

June 

13 

Central  Can.  Invest.  Ptd.  Sa. 

5.00 

2..5fl 

July 

2 

June 

20 

Chartered  Trust 

1.40 

..15 

July 

2 

June 

11 

Cochrane-Dunlop  Hard.  Cl.  'A' 

.80 

.20 

May 

15 

Apr. 

30 

1  Cochenour-Willan.s  Sa. 

.05 

June 

2 

May 

15 

Combined  Enterprises  . 

.60 

.1.5 

June 

2 

Apr. 

10 

Confederation  Life  . 

2.00 

.50 

June 

15 

June 

2 

Confederation  Life  . 

2.00 

.50 

Sept. 

15 

Sept. 

2 

Confederation  Life 

2.00 

..50 

Dec. 

13 

Dec. 

1 

Cons.  Discov.  Yellowknife  ‘Sa.* 

.10 

June 

2 

May 

1 

Cons.  Textile  pfd  Sa. 

1.00 

.50 

June 

2 

May 

15 

Consolidated  Theatres  Cl.  “A" 

.30 

.12 

June 

2 

May 

1 

Cons.  Theatres  Cl.  “B'*  Sa.  .. 

.10 

June 

2 

aMay 

1 

Consumers  Glass 

1.50 

.371  i 

May 

30 

Apr, 

20 

H.  Corbv  Dist.  Cl.  ‘.A’  .Sa. 

1.10 

.30 

June 

2 

May 

12 

jH.  Corby  Dist.  CI.  B'  Sa. 

1.10 

.50 

June 

2 

May 

12 

{cosmos  Imperial 

.70 

.I7'j 

May 

1.5 

Apr. 

.10 

1  Crown  Cork  it  Seal  Co.  Ltd. 

2.00 

.50 

May 

13 

Apr. 

15 

Crows  Nesft  Pass  Coal  Sa. 

.30 

June 

2 

May 

8 

.  DistilierS'Seagrams 

1.20 

.10 

June 

14 

May 

2,1 

Dominion  Bridge 

.20 

May 

23 

Apr. 

10 

'Dominion  Engineering  *'Sa.**  . 

.50 

May 

IS 

Apr. 

30 

Dominion  Stores  . 

1.25 

.3I'4 

June 

14 

May 

16 

Dominion  Tar  C  . 

.50 

.12'/* 

Aug. 

1 

.luly 

2 

Dominion  Tar  pfd . 

1.00 

.25 

July 

2 

June 

2 

Donohue  Bros.  . 

.15 

June 

2 

May 

15 

Dome  .Mine.s  . 

.70 

.174 

•lulv 

30 

June 

10 

Dupuis  Freres  Cl.  ‘A*  . 

..)5 

.14 

May 

15 

Apr. 

30 

East  Kootenay  Power  pfd.  .. 

7.00 

1.7.5 

June 

16 

May 

,11 

Eddy  Paper  C  .... 

1.50 

.371/2 

June 

15 

May 

16 

l-itting.s  Ltd  Cl  “Sa”  .. 

,60 

..10 

July 

1 

June 

5 

Ford  Motor  (U.S.>  C  . 

2.40 

.60  (U.S.) 

June 

12 

May 

11 

Ford  of  Canada  (J.  '  . 

.5.00 

1.25 

June 

16 

May 

6 

Ford  of  Canada  Cl.  B’  . 

3.fH> 

1.25 

June 

16 

.May 

6 

General  Dynamics  C  . 

.50  (U.S.) 

May 

0 

Apr. 

11 

Genera)  Steel  Wares  C  . 

,10 

May 

15 

Apr. 

16 

Giant  Yellowknife  Gold  ... 

.15 

June 

16 

May 

16 

Grafton  L  Co.  IJd.  CI.  ‘A*  .. 

1.00 

.25 

June 

16 

May 

26 

Great  West  Coal  Cl 

..50 

.124 

May 

16 

Apr. 

H) 

Gieat  West  Coal  Cl  “B”  .... 

.30 

.12'2 

May 

16 

Apr. 

30 

G>i>sum,  Lime  A  Alab . 

.30 

June 

2 

May 

1 

iHallmor  .Mines 

.0.1 

June 

2 

May 

12 

'Hamilton  Cotton  C  . 

.00 

.2212 

June 

2 

May 

9 

Highland  Bell  . 

.05 

May 

23 

May 

7 

Hinde  L  Dauche  Paper  . 

1.80 

.45 

June 

25 

Mav 

31 

F.  W.  Horner  Cl.  V  . 

..50 

.12'* 

Julv 

2 

June 

2 

Hud.son  Bay  .Mining  . 

.75 

June 

9 

May 

9 

Inter.  Building  Credits  . 

.17'* 

May 

30 

May 

1.5 

International  Pete.  . 

..1.5 

June 

10 

May 

12 

International  Utilities  C 

1.00 

.2,5 

May 

.11 

May 

9 

Investors  .Mutual  of  Canada 

.08 

May 

15 

Apr. 

30 

Kerr-.Adrtison  Gold  . 

,80 

.20 

June 

25 

.May 

.10 

Lamaque  Gold  'Sa.'  . 

.10 

June 

7. 

Mar. 

.11 

Alfred  Lambert  tl.  'B'  .  .. 

.60 

.15 

June 

10 

June 

13 

Alfred  Lambert  Cl.  *A'  . 

.60 

.1.1 

June 

30 

June 

1.1 

Laura  Second  . 

1.00 

.25 

June 

2 

May 

1.5 

Lohlaw  (.os.  (J.  . 

.40 

,10 

June 

2 

May 

7 

Loblaw  Cos.  Cl.  ‘B’  . 

.40 

.10 

June 

2 

May 

7 

Loblaw  Groceterias  C  ...  .. 

2.06 

.514 

June 

2 

May 

7 

Loblaw  Inc.  C  . 

..in  (U.S.) 

•May 

31 

May 

16 

Loblaw  Cos.  pfd.  . 

2.40 

.60 

June 

2 

May 

7 

Loblaw  Grot*.  1st  pfd . 

1.50 

.374 

June 

2 

May 

7 

Loblaw  <^roc  2nd  ptd. 

2.06 

..51»2 

June 

2 

May 

7 

London  Cdn.  Investment  pfd. 

1.00 

.75 

July 

2 

June 

14 

Walter  .M.  Lowney 

1.00 

.25 

July 

1.5 

June 

16 

Macas.sa  .Mines  . 

.12 

.0.1 

June 

16 

May 

16 

Maple  Leaf  Milling  C  Sa . 

.50 

.25 

May 

11 

May 

16 

McColl-Frontenac  C  . 

l.nO 

.40 

May 

31 

Apr. 

30 

Mclntyre-Porcupine 

2.U0 

.50 

June 

2 

May 

1 

.Milton  Brick  Sn. 

.10 

Mav 

.11 

May 

1.5 

.Mining  Coi  .Sa . 

.25 

June 

30 

May 

30 

J.  S.  .Mite  . 

1.25 

..11  ti 

.July 

2 

June 

14 

.Moore  Cor,  1.  ‘S'  . 

7. Ml 

1.75  (U.S.) 

July 

'» 

May 

.10 

.Moore  Corp.  Cl.  ‘B*  . 

7.00 

1.75  (U.S.) 

July 

2 

May 

30 

.Moore  Corp.  C  . 

1.80 

.15  (U.S.) 

July 

2 

May 

30 

Henry  Morgan  C  . 

.221/2 

June 

2 

May 

( 

.National  Drug  C  . 

.20 

June 

2 

May  3 

National  Drug  pfd . 

.60 

.15 

June 

2 

May 

2 

National  Hosiery  Cl.  B’  .... 

.12 

.08 

■luly 

2 

June 

6 

New  Dickenson  Sa.  .... 

.05 

May 

30 

May 

.5 

Noranda  Mines  .... 

2.(H) 

.50 

June 

11 

May 

16 

Normetal  .Mining  . 

.03 

June 

27 

May 

30 

Northern  Quebec  Power  C 

1.60 

.40 

July 

25 

June 

28 

Northland  Utilities  nfd.  Sa. 

5.50 

2.75 

June 

1 

May 

16 

Nova  Scotia  Lt.  &  Pw.  V/v  pfd 

4.00 

1.00 

June 

2 

May 

ft 

Nova  Scotia  Lt.  &  Pw.  4’  .'  pfd 

4.50 

1.124 

June 

2 

May 

.5 

Nova  Scotia  Lt.  A  Pw.  y'o  pfd. 

2.50 

.624 

June 

2 

May 

j 

Ontario  Steel  Prods.  C 

1.00 

J!5 

May 

1.5 

Apr. 

1.5 

Ontario  Steel  Prods,  pfd . 

7.00 

1.75 

.May 

15 

Apr. 

15 

Pacific  Atl.  Cdn.  Invest . 

.03 

June 

2 

May 

15 

Pase  Hersiey  Tube, . 

3.60 

.00 

July 

*> 

June 

16 

Pato  Cons.  Gold  .... 

.20 

May 

i« 

Apr. 

22 

Pembina  Pipe  Line  pfd . 

2.50 

.624 

June 

2 

May 

15 

Powell  River  . 

1.20 

.30 

June 

16 

May 

9 

Powell  River  extra  . 

.15 

June 

16 

May 

9 

Pre-sidcnl  Electric  . 

.024 

May 

9 

Apr. 

25 

Quebec  Power  C  . 

1.40 

..1.5 

May 

2.1 

Apr. 

1,5 

Quemont  Mining  . 

.15 

June 

27 

May 

10 

Rapid  Grip  &  Batten  C  . 

.10 

July 

2 

June 

12 

Reeves  MacDonald  Mines 

.124 

June 

20 

Mav 

20 

Renold  Chains  Cl.  ’.A 

1.10 

.’,*8 

July 

1 

June 

13 

Renold  Cahins  CI.  ‘.A'  extra  . 

.05 

July 

1 

June 

13 

and  negotiations  are  in  progre.ss.  ;3''f'’aged  1.32,600  barrels  a  day, 
of  which  97,200  barrels  were  pro- 


Better  Year  For 
St  Law.  Cement 


R^nold  Chains  Cl,  'K' 
agains^t  Canadian  production  in  Rcnoid  Cahins  ci.  A’  c\ira 
ifavor  of  Cuban  sources  of  supplv.  'S'’!!**"? 

At  the  present  time  the  U  S.  I  Holland  Paper  pfd . 

government  levies  a  duty  of  i^jRo.vai  Bank  . 


St. 


duced  in  Venezuela  and  .35,400 

barrels  a  day  in  Peru.  .  .  ,  .  ,  , 

Venezuelan  production  decreas-  f'T  ",  f  ^ . 

oH  livf,  nor  oont  ac  ,.nmr.oroH  'mpOltcd  intO  that  COUntry,  but.S'alada-ShiiTiff  aV.,  pfd .  1..37'a  ..W. 

Cfl  live  per  tent  as  compared  Hoos  not  nnntv  tn  nioU-ol  c . u 

with  the  first  quarter  of  19.57,  but  “oes  not  apply  to  nickel  shawini;,an  water  k  power  c  .«8  .17 

_  Peruvian  production  rose  15  per  oickel  in  such  partially  shawmisan  w.  4  p.  ci.  ‘A’  .  1.331/3  .3313 

Lawren^ement  Co  re^^^"'-  reflecting  International’s 

norts  fo^  vear  enTJ  Decent  Purchase  of  a  half-intere.st  in  the  ,^'^P"'■'•^  P'’"’’  S'-than,  co 

ports  lor  year  enoea  „f  cmallv  in  the  torm  of  fullv  re-  -stedman  Bro 

ber  31st,  19.57  a  marked  increase  1 
in  net  earnings  after  all  charges,  ° 
over  figure  lor  preceding  year ' 

at  $344,!)86  as  compared  with.  1st  Quarter  Drop  I  form  of  nickel  oxide  of  partially 

”  refined  nickel.  The  effect  of  the  Oomoration*  ( 1  -k- 

duly  IS  thus  to  favor  Cuban  iniieii  sioci 
nickel  by  imposing  a  t'.i  cents  I'ppf  Canada  Mine, 
per  pound  burden  on  Canadian  viceroy  mi*,  ci.  '.v 


nf  ria  Pofrnioro  cipally  in  the  form  of  fully  re-  stedman  Bro,. 

of  cia.  Pfirolera  Steetley  of  can  ....  .. 

from  Cuba  are  now,  and  in  the  'I'epk-Hughe,  Gold  .Mine 


•let.  1 
Oct.  1 
.lune  5 
.lune  2 
.lune  lA 
June  2 

June  14 
Sept.  1 
Sept.  1.1 
May  2J 
May  15 
July 
June 
June  2ft 
July  t 
July  15 

June  2 
July  2 
July  2 

Mav  15 
May  .11 
June  27 
Mar.  11 


,Sepl.  12 
Sept.  12 
May  15 
May  1.5 
June 
Apr. 


30 


May  8 
Aug.  11 
Aug.  ft 
Apr.  IS 
Apr.  18 
June  27 
May  15 
June  14 
June  IH 
June  30 


Mar. 

June 

June 


11 


.70 
.70 
1.60 1 
1.2.5t 
1.00^ 
I.oot 
.25 
.60 


MADSEN  RED  LAKE 
GOLD  MINES  LIMITED 

(No  Personal  Liability) 

S$  Yonge  St.,  Toronto 
DIVIDEND  NO.  32 

NOTICE  is  hereby  given 
that  a  dividend  of  5  cents  per 
share  plus  a  bonus  of  S  cents 
per  share  has  been  declared 
by  the  Directors  of  Madsen 
Red  Lake  Gold  .Mines  Limited 
(No  Personal  Liability),  pay¬ 
able  in  Canadian  Funds  on 
June  23rd.  1958,  to  sharehold 
ers  of  record  as  of  .May  23rd. 
19.58. 

By  Order  of  the  Board. 

M.  MASTERSON 
Secret  ary-Treasurcr 
Toronto,  May  .5th,  1958. 


NOVA  SCOTIA  LIGHT, 
AND  POWER  COMPANY, 
LIMITED 


BANQUECANADIENNE 
NATIONALE 

QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  three  and  a  half  per 
cent  i3'4<'t)  has  been  declared 
bv  the  Directors  of  Banque  Can- 
adienne  Nationale  on  the  paid-up 
capital  stock  of  the  Bank  for  the 
.  ■  u  u  „■  f  .u„;  quarter  ending  on  the  31st  dav  of 

H  ^1°  rpti,  n  n’/  nnp  ^’^y  19,58.  This  dividend,  bearing 

and  one  quarter  peJ  cent  269.  will  be  payable  at 

and  one  quarter  per  cent  (1  4  ^1  ^  Main  Office  or  at  the 
on  the  5%  Preference  Stock  and  I  .  , 

_  I  branches  of  the  Bank,  on  or  af- 

?u  Prpfprnnri  ‘er  first  day  of  June  1958.  to 

^  nnJ  nor  n  "f  ''ecord  on  May 

stock  and  one  per  cent  (!%'  on 

the  4%  Preference  Stock  of  the,^’^’  busine.s.. 


PREFERENCE  DIVIDEND 
NO.  120 


M2', a 
.56  *4 

lo.oor 


1.00 

1.50 

2.00 


I  Burlington  Steel 
jEarnings  Off  On 
I  Lower  Bookings 


A  decline  in  production  and 
shipments  during  the  year  as 
compared  with  figures  for  pre¬ 
ceding  fiscal  period  is  reflected 
•'J  !in  annual  report  of  Burlington 

.2,3  jStcel  Co.,  Litd.  for  fiscal  year 
•I®  ended  March  31st  19.58.  net  earn- 
■Jo  lings  after  all  charges  being  down 
.30  iat  $417,03.5.  equal  to  $1.49  a  share 
jon  out.standing  stock,  as  com- 
.30  pared  with  $465,895,  equal  to 

jj,  $1.66  a  share. 

.00,  Balance  sheet  shows  a  modest 
62h  '  irr'Provement  during  tbe  year 

^371!^  ; under  review  in  net  working  ca- 
•73^  jpital,  which  is  up  at  $2,692,803 
.‘.32%  compared  with  $2..529,016  as 

.28  .at  .March  31st  1957.  Current 

I lassets  declined  slightly  to  $3.- 
.75  1 828,028  from  $3,857,129  on  pre- 

jvious  balance  sheet  while  cur- 
'.20  rent  liabilities  are  down  at  $1,- 
30  11,35.225  from  $1.2.54..371. 

I  '^onnage  shipped  and  produc- 
tion  on  the  mill,  Norman  Eager, 
!t5  president,  .states  in  directors’  rc- 
port,  showed  decrea.scs  of  18' < 
.’25  land  13^<  respectively  from  the 

•SO  i all-time  high  records  set  in  the 
.00  previous  fiscal  year.  Dollar 

■jg  lvalue  of  shipments  showed  a  de- 
ion  Trease  of  12'-. 

.37%  Bookings  of  new  orders  showed 

a  declining  trend  commencing  in 
•33  iJuly.  Rolling  mill  operations  liow- 
''^1,  lever  were  well  maintained  up 

•is  until  December  19.57  largely  due 
to  substantial  backlogs.  During 
Ihe  last  quarter  ol  fiscal  year, 
ithe  first  three  months  of  1958, 
.30  'mill  operations  were  somewhal 

.7.3  r  reduced. 

IJo  '  The  costs  of  raw  materials, 

.03  report  points  out.  continued  to 

IJI}  I  rise  above  19.56  lexels  until  the 
I73  i  third  quarter  of  1957.  The  pur- 

ichase  of  domestic  rails  at  econ- 
.75  omic  prices  continues  to  be  dif- 

^  ficult  due  to  demand  in  world 

I23  markets  for  such  materials. 

00  i  Improvements  involving  a  ca- 

;pital  outlay  ol  .$201,327  were  made 
.2.3  to  material  handling  equipment, 

r,?’*  rolling  mill  faciliites  and  fahric- 

I25  lating  departments. 


Company,  for  the  quarter  ending 
.May  31.  19.58 

The  above  Dividends  will  hr 
paid  June  2.  19,58.  to  shareholders, 
of  record  at  the  close  of  business' 
May  5,  1958,  , 

By  Order  of  the  Board.  j 
E.  A  LeBLANC.  | 
Secretary 

Halifax.  .N.S.. 

April  .30.  19.58. 


By  Order  of  the  Board, 

I’LRIC  ROBERGE. 
General  Manager. 


CANADIAN  UTILITIES, 
LIMITED 

niVlDEND  .NOTICE 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 

38^"  CONSECUTIVE  DIVIDEND 

The  Directors  of  Television- 
Electronics  Fond,  Inc.  hove 
declared  a  dividend  of  8c 
per  shore  from  earned 
income,  poyoble  Moy  31, 
1958,  to  shoreholders  of 
record  May  1,  1958. 

May  I,  1958 

C/ie.sfer  D.  Tn'/ifi 

13S  $.  LsSoll*  St.,  Chicago  3,  III. 


NOTICE  is  hereby  given  that  » 
j  quarterly  dividend  of  One  Dollar 
and  Six  Cents  ($1.06)  per  share  on 
the  Cumulative  Redeemable  Preter- 
lied  Shares,  4%',  Series,  of  the  par 
lvalue  of  $100.00  each  of  the  Com- 
panv.  will  be  paid  on  the  15th  day 
of  iviav.  19,58,  to  all  Shareholder., 
of  record  at  the  clo.se  of  business 
on  the  2nd  day  of  May.  1958. 

'  DATED  at  Edmonton,  Alberta, 
this  28th  day  of  April.  1958. 

By  Order  of  the  Board. 

T  A  MONTGOMERY. 

Secretary 

CANADIAN  UTILITIES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
quarterly  dividend  of  One  Dollar 
and  Twenty-Five  Cents  ($1,251  pe- 
share  on  the  5' 7  Cumulative  Re¬ 
deemable  Preferred  Shares  of  the 
par  value  of  $1()0.(81  each  of  the 
Company  will  be  paid  on  the  15th 
day  of  .May,  19.58,  to  all  Sharehold¬ 
ers  of  record  at  the  close  of  busi- 
nes,-  on  the  2nd  day  of  .May.  .9.58 

DATED  at  Edmonton,  this  2aih 
day  of  April.  1958. 

Bv  Order  of  the  Board, 

T.  A.  MONTGO.MERY. 

Secretary. 


HI-TOWER  DRIlUNG 

CO.  LTD. 

NOTICE  OF  DIVIDEND 

TAKF]  .NOTIC’K  that  pursu¬ 
ant  to  a  re.solulion  ol  Ihe  Di- 
rector.s  of  Hi-Tower  Drilling 
Co.  Ltd.  a  Dividend  ol  Thirty 
cents  per  share  will  be  paid  on 
June  2nd.  19.58  to  the  holders  of 
the  common  stock  of  Hi-Tower 
Drilling  Co.  Ltd.  ol  record  on 
the  Regi.ster  of  Members  of 
the  Company  as  at  the  close 
of  business  on  .May  I.5th.  1958. 

DATED  at  the  City  ol  Cal¬ 
gary,  in  the  Province  of  Al¬ 
berta.  this  1st  day  ol  .May, 
19.58. 

H.  G.  BRYDEN. 

Secretary. 


1.20 

2.7.3 

2,00 


Dominion  Corset 


Dominion  Cor.set  Co.  Ltd.  re¬ 
ports  for  year  ended  December 
j31st.  1957,  sales  for  period  at  a 
new  peak  of  .$6,392,781.  up  from 
!  19.56  figure  of  $6,084,349.  Net 
learnings  after  all  charges,  how- 
.ever,  were  moderately  lower  at 
$347,795,  equal  to  $2. .53  a  share 
on  stock,  than  previous  year’s 
net  ol  .$363,066,  equal  to  $2.64 
'  a  share. 

Balance  sheet  as  at  December 
31.  1957,  shows  current  assets 
.amounting  to  $3,723,880.  up  from! 
:  $3..5.57,279  at  end  of  1956. 


=!!=  DIVIDEND  Nf>.  71 
iluilann  Kny  Mining 
nnet  Snx-lling  Cn.,  Limited 

-4  Dividend  ^exFnty-five  renL<5 
j  <5.7.3)  (Canddiani  per  'harp  ha.«  bt*pn 
dpiiarfd  (>n  the  (.apitai  Slixk  of  thi$ 
Company,  payablp  Jiinp  0.  105R.  tn 
'harrholdpr*  of  record  at  'he  closp  of 
N.'iinP5s  on  May  9.  19i8. 

I  F  McC.\RIH\  Trraruftf. 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


DIVIDEND 

NOTICE 


Notice  is  hereby  given  that 
a  dividend  ol  .30  cents  per 
share,  representing  the  quar¬ 
terly  dividend  of  27  cents  plus 
accrued  interest  from  Febru¬ 
ary  19th  to  28th  of  3  cents  per 
share  on  the  Cumulative  Re¬ 
deemable  Preference  Shares 
5' 2 'If  Series  of  the  par  value 
ol  $20.00  each  ol  the  Company 
will  be  paid  on  the  2nd  day  of 
June,  to  all  shareholders  of 
record  at  the  close  of  business 
on  the  1,5th  day  of  May,  A.D. 
19.58. 

DATED  at  Calgary.  Alberta, 
this  29th  day  of  April.  A.D 
19.58. 

By  Order  of  the  Board. 

H.  S.  GREENWAY. 

Secretary. 


PEMBINA  PIPE  LINE  LTD. 
DIVIDEND  NOTICE 
Preferred  Shares 


Notice  is  hereby  given  that  a 
and  dividend  of  sixty-two  and  one- 
jeurrent  liabilities  of  $6,55,609.  up  half  cents  ($0.62%)  per  share  on 
■jr„j  ilrom  $477,679.  indicating  slightly  the  5%  Cumulative  Redeemable 
,981  Jowxr  working  capital  at  $3,068. ■  First  Preferred  Shares  of  the 
1 3«t  *"”*•  ‘‘ompared  with  $3,079,6.50.  Company  has  been  declared  for 

130,  During  19,57,  increased  produc  the  quarter  ending  June  1.  19,58 
.40  Hon  and  personnel  aggravated  a  payable  on  June  2,  1958.  to 

2!i2',i  'shortage  ol  space.  L.  .1.  A.  Shareholders  ol  record  on  .May 
1.00  .Amyot.  president,  states  in  re-  15.  19,58, 
port.  Another  storey  was  added 
1,031,  to  the  newe.st  .section  of  the  com- 
pany’s  building,  representing  an 
.'66  2  3  e-'5  pend  it  lire  of  $100,000. 


By  Order  of  Ihe  Board. 


i.»i) 

1.80 


Southam  First 
Quarter  Net  Up 


E.  W.  COSTELLO, 

Secretary. 

2nd  .May,  19.58. 


Th«  Pick  of  Thgm  Al 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


DIVIDEND 
NOTICE 


•NOTICE  is  hereby  given 
that  a  quarterly  dividend  of 
Twenty  i20c»  cents  per  share 
on  the  Cumulative  Redeem¬ 
able  Preference  Shares  4% 
Scries  of  the  par  value  of 
$20.00  each  ol  the  Company 
will  be  paid  on  the  2nd  day  of 
June.  19.58.  lo  all  shareholders 
of  record  al  the  close  ol 
business  on  the  I.5th  day  of 
May.  19,58. 

Dated  at  Calgary.  Alberta, 
this  29th  day  of  April,  A.D. 
19,58 

By  Order  of  the  Board. 

H.  S.  GREENWAY. 

Secretary. 


$272,680.  Net  for  latest  year  was^ 

equal  to  40.4  cents  a  share  on'Onfat-j*,  Cfool  Not 
stock  as  a'gainr.t  32.0  cents  a,  ®  JlCei  INei 

share  in  1957.  I  -  ^ . . 

Current  assc'ts  al  end  of  Iasi;  Interim  figures  released  by  |  n^ptgUjo  nickel 
vear  amounted  lo  $4,904,688  asj Ontario  Steel  Products  Co.  Ltd.'  ^|,hon„|,  fjng| 

compared  with  $2,471,865  as  ol  on  operations  for  the  first  «  onerat ions  in  the  first  auarter  of 

months  of  current  fiscal  year  -  ul-o  ” 

•  J  J  J  M  u  o,  *  not  complete,  earnings  , 

period  ended  March  31sl.  i9o8  — 

show  marked  declines  in  oncral  "  substantidlly  lower  than  Note  tnips.*  mnerwis*  tmiicaifG,  dividendt  are 

snow  mdl-Kea  aeciincs,  in  opuai  $20,100,000  reported  for  the  Sa.  Semi-annually;  Im.  interim;  An.  .\rrears;  <L.S. 

mg  profits  and  m  net  oarnmgs  reduc-  ■ 


December  31,  1956,  and  current 
liabilities  stood  at  $1,519,643 
against  $1,405,191.  Working  capi¬ 
tal  was  $3,385,045  up  widely  from 


figures 


Waite  Amulet  . 

for  Western  Cdn.  Brewerie.s 
Georse  Weston  Cl.  ‘A’ 


June 

June 

July 

July 


Apr. 

June 

June 


1956  year  end  figure  ol  $1,066,- after  all  charges  from  tho.se  for  principally  to  the 


494.  .....  i  corresponding  period  of  preced- '  ror,„ood  demands  for  nickel  and 

Robert  Koch,  president,  statcs-ing  fiscal  year.  i rolling  mill  and  foundry  pro¬ 

in  report  that  an  agreement  has.  Operating  protits  for  latest;.  ,  and  a  further  slieht  de¬ 
now  been  reached  to  replace  the  period  arc  reported  at  $752., 504  asij.ijno’in  copper  prices 
company’s  construction  credits,  compared  with  $1,336,999  for  first  |  Following  the  mcctin"  13  retir- 
nmounting  to  $12.5  million,  b^j half  of  19.56-57  fiscal  year.  After  ijgg  directors  were  re-rtcctcd  by 

-  i depreciation,  interest  c  h  a  r  g  c  si  j,hgPoholdor.s 

Prxmrrariv  i^nd  provision  for  income  taxes.!  ‘  _ i; _ 

LiOmpdliy  IIIUCA  3,  $226,500  from  D  •  L  r 

pa*e  $.512,7(K),  net  earnings  amounted  II TO n  DTICK  LO. 


Page 


-AUom  Uranium 
A-C  Telephone 
Anthonian  M 

A.  V.  Roe 
Bell  Telephone 
Brazilian  Tr. 

B. C.  Forest 
B.C.  Telephone 
Bulloch’s  Uid. 
Burlington  Steel 
Campbell  R.L. 
Can.  Food  Prod. 
Can.  Petrofina 
Can.  Inv.  Fund 
Comb.  Enterp's 
Comm’l  Life  • 
Dom.  Corset 

K.  Sullivan 
J  i’obisher 
Gen’I  Products 
Gunnar  Mines 
Highland  B(dl 
High,  valley 
HoUinger  Cons. 
Imp!  line.si. 
Inspiralion  M. 
int.  Holdings 
Inter.  Petr 
Irur.  Ntckel 
'  Ol  d  Sinicot  1' 


9  Madsen  K.L. 

5  Manuf'rs  Lite 

9  .Marilimte  M  g 

4  Massey-Ferguson 
12  Mexican  Lighi 

7  Milliken  Lake 
5. Milton  Brick 

5  M  and  O  Paper 
8|N.Y.  Cap.  Fund 
2  Normetal  M. 

10  N.  Can.  Oils 
5  Ontario  Steel 
SiPage-Hersey 

8  Penmans 

4. Pronto  Uranu. 

4  Que.  Tantalum 
2  Uuemonl 

9  Reitman’s 

9  Rix  Athabaska 

5  St.  Law.  Cement 
9  Sherr.  Gordon 

9  Sidney  Rooting 
9  ‘•'outham  Co. 
9Stadacona  M. 

5  Supei  test  Pel. 

10  Tor. •Com.  Bank 
2  Tr.  Mountain 
2  I’nit.  Montanbnn 
’  Wcedon  Pyrlie 
,  WT. -Hargreaves 


9  to  $241.()r>0,  equal  to  95  cents  a'  a  sood  year  in  1958  lor  Milton 
share  on  out.standing  stock.  as.Rric-k  Co.  Ltd.  was  foreca.st  bv 


Southam  Co.  Ltd.  reports  net ' 
earnings  for  the  three  months; 
ended  March  31  of  $624,476  or  83  i 
cents  a  share,  compared  with ' 
$468,025  or  62  cents  a  share  in ! 
the  corresponding  period  last; 
year.  ; 

Philip  S.  Fisher,  president,! 
states  in  interim  report  that  com-! 
quarteri.,  hall,.  -'^till  in  a  period  when  a 

tund»;  t— Include*  clear  Comparison  between  the 

_ j  figures  for  this  year  and  last 

„  ....  ,  .  ,  I'-*'  difficult  because  of  the  trans¬ 

well.  an  indication  of  the  excel-; ter  la.st  .June  of  the  Vancouver 
lent  acceptance  whicn  Supertest !  pmvince  to  Pacific  Press  Ltd. 

-  I  products  enjoy  with  the  motoring  Gross  revenues  tor  quarter  to- 

London,  Ont.  -  Figures  for  the  I  public.  tailed  $7,728,789,  down  11  per 

first  three  months  of  1958  are  not  . .  - *  — 

yet  available,  but  it  is  evident 
that  earnings  of  Supertest  Petrol- 


WHITE 

ROSE 


Supertest  Pet. 


Satistaction  with  the  results  tor; cent,  while  operating  expenses!  company  pavabic 
last  y6ar,  Mr.  Thoinpson  told  thej  $6.141  815  down  17  per  cent  '  of  July.  1958 

meeting  is  tempered  somewhati _ _ _  '  '  - 


Internat'l  Holdings 


4;vity  particularly  in  automobile  |  again.st  3.000.000  by  this  time 
4 1  and  truck  sales.  Indications,  he!  last  year  when  production  was 
jisays,  suggest  that  third  quarter  1  hit  by  a  48-day  strike, 
lo!  results  will  be  considerably  im-!  So  far  in  1958,  meeting  was  told 
■^  proved  over  first  and  second '  company  has  an  assured  quantity 
2;  quarters.  of  15,500,000  bricks  with  those  al- 

9;  Working  capital  amounted  to  ready  shipped  and  on  the  books 
:]'$3,.597,485  as  at  March  31  last,  an  or  specified. 

9  increase  ol  $1.50,966  over  figure  j  This  compares,  president  said, 
^'as  at  March  31st,  1957.  Capital! with  19,000.000  bricks  for  the  full 
8|cxpcnditures  were  $90,103' year  19,57.  Between  60  and  70  per 
9  against  $288,909  for  six  months leenl  of  them  dc.stincd  for  hous- 
3!  ended  March  31.  19.57.  jing. 


Notice  i>  hereby  given  that  a 
qiiarterlv  dividend  of  2' >  has 
be.'n  declared  on  the  8*  r  Cumu» 
lative  Prcterence  Shares  of  the 
Company  payable  on  the  2nd 
day  of  July.  1958  to  sharehold* 
ers  of  record  at  the  close  of 
business  on  the  2nd  of  June, 
1953. 

Notice  1-'  hereb\  civen  that  a 
quarterly  dividend  of  lU'c  has 
been  declared  on  the  5* t  Cumu¬ 
lative  Preference  Share.-  of  the 
the  2nd 
share- 

hoiders  of  record  at  the  clo.->e 
of  business  on  the  2nd  day  of 
June,  1958. 

Notice  IS  hereby  given  that  a 
quarterly  dividepd  of  1'4'»  ha^ 
been  declared  on  the  Cumula¬ 
tive  Rudeomablr  Preference 
Share'  T)',,  Scries  of  the  Com¬ 
pany  pa>able  on  the  2nd  day  of 
Julv,  1958  to  shareholders  of 
leoord  at  the  close  of  businc-s 
on  the  2nd  day  of  .Tune.  1953. 

.Notice  hereby  given  that  a 
quarterly  dividend  of  \' .  ha^ 
been  declared  on  the  Cumula¬ 
tive  Redeemable  Preference 
Shares  4',  Senes  of  the  Com¬ 
pany  payable  on  the  2nd  day  of 
July.  1958  to  shareholders  of 
record  at  the  close  of  business 
on  the  2nd  day  of  June*  1958. 

By  Order  of  the  Board, 

DOUGL.AS  ROBINSON. 
Secretary 

^quat  those  of  a  year  ago,  butithe  board  of  directors.  Mr.  Judge' for  1956  were  $14,138,324  and  $28.-' 

J _ _  ...I.,*:....,,!..  I  yvf  I  717  rocn£>pti\’^lv 


I  United  Steal  Corporation 

LIMITED 

I  48th  DIVIDEND 

I  Notice  is  hereby  given  that  a  quarterly 
I  Common  Stock  dividend  of  twenly- 
1 6ve  (25)  cents  per  share  has  been 
declared,  payable  June  27,  1958,  to 
shareholders  of  record  June  6,  1958. 
By  Order  of  the  Board, 

SALTER  A.  HAYDEN 
April  30,  1958  Secretary 

I  8m& 

i  CORPORATION  LIMITED 


to  current  operating  conditions;  A  modest  increase  in  net  earn-^ 
indicates  that  the  trend  which;  ings  after  all  charges  over  figure 
set  in  the  later  months  of  last!  for  previous  year  is  reported  by 
year  has  continued  throughout  International  Holdings  Ltd.  for 


quite  substantially  from  the  same'as  is  now  available  with  respect' 
period  of  last  year,  shareholders 
were  told  at  the  annual  meeting. 

. . .  here  by  ,1.  G.  Thompson,  chair- 

T  compared  with  $,5.55, .587,  equal  to' George  .M.  Keely.  pre.sideni,  at 'man  of  Ihe  board.  The  decrease 

^  $2.24  a  .share.  the  annual  meeting.  ;in  earnings  he  pointed  out,  is;the  first  quarter  of  1958.  jycar  ended  December  31st,  195' 

J;  E.  S.  Byers,  president,  points  Company  shippi'd  a  record  2.-;readily  traceable  to  such  items|  Best  efforts  are  being  continued  at  $1,120,287.  equal  to  $1.15  a 

■-  out  that  results  reflect  a  sharp  .500. (H)0  bricks  in  April.  .Mr.  Keely | as  additional  cost  of  increased! to  reduce  operating  expenses  but  share,  as  compared  with  $1,096.- 

giroduction  in  sales  brought  about  said,  bringing  total  shipments  to'octane  rating  of  Supertest  high|the  company— and  indeed  the  in-  7.56.  equal  to  $1.12  a  share. 

9. by  the  decline  in  business  acti-jdate  in  1958  to  6,400,000  bricks,! compression  and  wonder  gasoli-jdustry— must  look  to  one  of  two  Earned  surplus  as  at  end  of 

ne;  a  decrease  in  the  price  whichithings  to  correct  the  current  un-  last  year  mounted  to  $1,531,892, 

the  company  obtains  from  the  j  satisfactory  profit  outlook — either  up  from  $1,505,780  at  the  close 

bulk  sale  of  domestic  fuel  and  |  an  increase  in  the  selling  pri-!of  19,56. 

hunker  oil;  and  various  cost  Ices  of  petroleum  products,  or  a!  Net  book  value  of  inve.stmcnts 
items  such  as  wages  and  mate- 1  reduction  in  the  price  of  crude  at  the  end  of  1957  was  $14,245.- 

rials.  'oil,  Mr.  Thompson  stated.  1 457.  Quoted  market  value  was 

Sales,  chairman  said,  do  not!  John  D.  Judge  was  added  tO)$'3t5,240.842.  Corresponding  figures 


the  decrease  is  of  relatively! is  president  of  General  Products 
small  proportion.  Of  consider- 1  Mfg.  Corp.  Ltd.  and  Standard 
able  encouragement,  he  indicated ! Tube  and  T.  I.  Ltd.  and  is  Siso 
is  the  fact  that  sales  oi  the  com-! a  director  of  a  number  of  other 
pany  are  holding  up  reasonably  I  Canadian  enterprises. 


595,717  respectively. 

Indicated  breakup  value  of 
capital  stock  was  $26.97  a  share 
compared  with  $29.45  at  the  end  I 
of  19.56. 


cflnnDinn  oil 

companiES.  iimiTEO 


DOMINION 

DIVIDEND  No.  105 

Nolle,  is  hereby  (nven  that  a 
dividend  of  thirty-one  and  one 
quarter  (31’,)  cents  per  share 
has  been  declared  on  the  out¬ 
standing  common  shares  of 
Dominion  Stores  Limited  pay¬ 
able  June  14.  1958.  lo  share¬ 
holders  of  record  at  the  close  of 
business  on  May  16,  1958. 

By  Order  of  the  Board 

N.  H  SHAW 
Secretary 

Dated  at  Toronto.  April  22.  196* 


t 


TTmes 


j 

I 


fund  bonds,  sums  sufficient  to 
retire  $100,000  principal  amount 
on  May  l.S  in  each  of  the  years 
1069  to’ 1977  inclusive;  the  sinking 
fund,  together  with  the  serial 
payments,  will  provide  for  the 
retirement  of  6.1%  of  the  bonds 


sufficient  to  permit  amortization 
of  debt,  (he  hotel's  management 
said. 


iConodian  Quotations 
iOn  U.K.  Securities 

I  <  Quotations  as  of  May  6) 

'  Supplied  by  Kippen  ft  Co.  Inc. 

Bid  Asked 
Brit.  Aluminum  .  5.00  5.50 

British  Petrol  .  14.25  15.00 

xDaily  Mirror  ...  1.25  1.45 

Courtaulds  2.50  3.00 

Ford  of  England  .  4.50  5.00 

Hawker  Siddley  .  3.15  3.50 

Hudson  Bay  .  21.00  22.00 

;Imp.  Chemicals  .  5.70  6.00 

IxStewart  &  Lloyds  2  ,50  3.00 


will  quickly  recede.  Against  this  | 
Iview  we  note  that,  occasionally, 
knowledgable  investment  ad  vis¬ 
ions  suggest  to  substantial  clients 
I  that  a  real  recovery  might  come 
jsooner  in  the  United  States  t''’ 
in  Canada 

This  view,  which  at  first  sight  ' 


Growth  Costs 
Lots  Of  Money 
Edmonton  Finds 


$3  Million  Issue 
Sidney  Roofing 


uiering  is  made  bv  a  svndi 
ale  headed  by  Wood  Gundy  &•  prior  to  maturity, 
Co.  Ltd.,  of  an  issue  of  first 
mortgage  and  collateral  tru.st 
5-''4%  sinking  fund  bonds,  due: 

May  15.  1976.  of  Sidney  Roofing , 

&  Paper  Co.  Ltd.  Offering  priced 
is  par  too  and  accrued  interest.  I 
Ronds  form  part  of  an  i.ssue  of 
$.1,000,000  principal  amount,  dat¬ 
ed  May  15.  19.56  and  consisting 
serial  bonds  due 


Edmonton  —  Edmonton's  civic 
finance  committee  last  week  ask¬ 
'd  City  Council  to  accept  an  in¬ 
crease  of  four  mills  in  the  tax 
rate  for  1958.  to  58  mills  com-, 
pared  to  54  mills  in  19,57.  The 
revenue  propo.-'d  by  the  increase 
would  be  $16.<!99.887.  on  a  total 
taxable  assessment  of  $291,177.- 
000.  This  would  be  up  $2  million 
Irom  last  year. 

The  .school  i-ate  is  the  major 
problem,  requiring  an  increase  | associates, 
of  4*2  mills  to  meet  a  '  ' 


The  paper  group,  in  what  may  American  tariffs  may  lift  the 
jprice  of  base  metals  in  the  United 
Istates,  but  they  will  mean  fewer 
'sales  of  Canadian  metals.  The 
j.stock  piling  by  producers  goes  on 
apace  and  there  is  no  obvious, 
opening  of  markets  for  the  metals  j 
now  produced  1 

i  This  is  surely  not  a  formidable 
jbasis  on  which  investment  capi- 
ital  can  be  protected  against  infla- 
jtion.  Companies  still  must  have 
stable  earnings  to  justify  priees. 
liand  if  not  earnings,  then  at  least 
lincome  enough  to  meet  the  neces- 
'sities  from  month  to  month. 

The  current  market  strength 
may  last,  with  fluctuations,  for 
I  some  weeks.  It  w  ill,  if  it  is  to 
be  sustained,  require  more  than 
a  vague  feeling  that  we  are  in 
for  a  lot  of  dollar  watering, 

I  There  are  Irequently  some  mis- 
iconceptions  about  the  relationship 
of  money  markets  and  stock  mar¬ 
kets.  The  mistake  is  frequently 
made  that,  when  money  becomes 


'  surely  be  regarded  as  a  temper- 1 

\ 

ary  move,  gave  leadership  to  the; 
Canadian  stock  markets  early  j 
this  week  and  thus  confirmed 
the  stronger  tone  which  at  the 
tail  end  of  last  week,  affected 
first  the  oils  ond  then  the  bank 
[group,  and  then  the  market  as  a 
j  whole.  I 

!  If  asked  today  what  underlies 
,:the  market  s  renewed  strength 
;the  answer  from  professional  ob- 
jservers  more  often  than  not  is 
“inflation." 

!  The  idea  is  that,  while  business 
I  is  merely  toddling  along  at  levels 
jlower  than  last  year,  the  main 
I  influence  is  once  again  the 
"growth  possibility"  implied  in 
inflation  of  monetary  values. 
Inflation  is  not  real  growth  of 
icourse.  but  the  investor,  and  to  a 
[larger  extent  the  speculator,  see 
in  equities  a  certain  protection 


and  Nanfon,  President  Gordon 
[Osier  confessed  that  the  exact 
day  of  the  founding  of  the  Win¬ 
nipeg  firm  is  not  known. 
Speaking  to  250  employees  and 
Mr.  Osier  said  the 
budget  ofioriginal  partnership  in  1883  was 
512  million.  The  general  munici- (formed  by  verbal  agreement  and 
pal  rate  would  be  cut  half  a  handshakes  and  no  formal  con- 
mill  under  Ih"  proposal.  Hospital  it''acts  were  signed.  The  company 
( osts  are  calculated  to  require  has  grown  and  prospered  in  that 
a  boost  of  2'4  mills.  same  spirit  of  mutual  trust  and 

Edmonton's  debt  structure  islrespect,  he  said, 
now  at  a  high  figure  of  $113!  In  its  75  years.  Osier.  Ham- 
million  capital  debt.  The  city  has  (mond  and  Nanton  Limited  has 
had  a  very  difficult  time  since  had  only  four  presidents:  Sir 
Hie  discovery  of  oil  at  Lcduc  in '.Augustus  Nanton.  Hugh  F.  Osier. 
1947.  trying  lo  keep  pace  with  L.  D.  M.  Baxter  and  the  present 
ihc  population,  business  and  in-  Mr.  Osier,  .son  of  the  second 
dustrial  boom  by  building  ser-  prc.sident.  The  partnership  was 
'ice  facilities  .'uch  as  sewer  and  formed  just  prior  to  the  com-i 
"ater  lines,  street  paving  andipletion  of  the  Canadian  Pacific! 


X— Ex  stock  distribution. 


laoiis  iiexiomiy  $1,009,000 
economy  and  .May  15.  19,59-68  and  $2,000,000 
he  primary  in-  sinking  fund  bonds  due  May  15. 
that  makes  us  1976. 

norld  markets.  Sidney  Roofing  &  Paper  Co. 
■hii  more  con-  Eld  is  Hie  largest  manufacturer 
in  western  Canada  of  asphalt 
roofing,  building  papers,  papor- 
'a  that  a  gov- [board  and  allied  products, 
ml  an  economy '  Through  w  holly-ow  ned  subsidiar- 
loe-lace  lifting  I 'os  the  company  also  manufac- 
h.-'torers  and  markets  moling  and 
■  1  building  materials  in  eastern  Ca- 
six  years  ol  a  produces  a  complete  line  ol 

d  primarily  to  I  folding  ad  rigid  paperboard  car- 
ican  economy, [tons  and  provides  printing  and 
r  all  his  doings  Hilhographiiig  services, 
dill  had  some!  Company  has  di.stribiiting 
iiploved  and  it''''S'’Es  in  the  four  western  prnv- 

„  . inees  for  a  number  of  well- 

,  ■''  known  construction  materials, 

d  him  oul.  ()\er  90' r  of  the  company's  cap- 
eeds  oplimism^iial  slock,  including  all  of  ils 
investor  is  jus-  outstanding  class  "R"  I'oling' 
'plimistic.  Rut  -'shares,  is  owned  by  Eddy  Paper 

ased  on  the  as-  f^  '-Id 

,  Proceeds  ol  the  bond  ollering 

oveinmenl  can.^^.^jl  largely  for  the  re- 

conomy.  It  fi'ii  outstanding  bank  in- 

lil  an  economy “(.biodncss. 

,  n  steam.  j  Maximum  annual  ini  crest  rc- 

. .  [quirements  on  the  completion  of 

5.E.  SEAT  Hie  present  issue  will  amouni  to 
of  $7,.500.0n  for  $467„500.  wbich  amount  was  earn- 
idian  Stock  Ex-  ed  4.0  limes  hc'fore  and  1.2  limes 
sale  of  a  seal  after  depreciation  in  19.57. 
w  as  at  $8. .500  00  Company  w  ill  eox  eiiant  by  w  ay 
156.  of  a  sinking  fund  for  flic  sinking 


Purchasers  and 
Dislrihiitors 
of  Coveriinieiil, 
i)liiiiici|)al  and 
(iorporatioii 
Securities 


:  INVESTMENT  COMPANIES 

.  (Soppllrd  b.T  MrCualf  Bro§.  &  C».  I.td.) 

I  nivs.  Paid 

1957  (cents)  Bid  Asked 
(•Affiliated  Fund  23(20)  »  0.06  $  fi.55 

(CanaFund  12,5  31.57  33.15 

I  Can.  Inv,  Fund  36  8.09  8.88 

(Champion  4.82  5.30 

|Comwlth  Inter.  .13  6.67  7.33 

Corporate  Invest.  36‘/4  7,81  8.49 

!  Grouped  Income  19.8  3. .12  ,1.63 

Grouped  Accum.  4.39  4. 80 


•  t’.S.  Fund. 

(  )  Capital  Gains  Distribution. 


/{ii.4)iies.»  i.stahlixheA  1SS9 


fopucii 


BUSINESS  ACTlVITY-vs-STOCK  PRICES 


475  INOUSTIIIAI  STOCKS 


ronoNtn  ncwvork  lONonN.ENn. 


VICTORIA  WINNIPEG 


VANCOUVEI 


WDUSUl'At  'KODurTlON 


against  inflation.  This  is  all  has-  really  easy  the  market  should  be 
ed  on  the  assumption  that  busi-  buoyant,  when  money  is  tight  the 
[ness  does  not  become  worse:  or  market  should  weaken 
perhaps  even  that  business  is  I  This  conception  too  may  be  be- 
not  as  bad  as  it  seems.  I  hind  the  current  trends  in  both 

j  If  the  professionals  have  this  New  York  and  in  Toronto-Mont- 
lopinion  one  can  only  go  along  real 

with  them.  If  they  feel  that  peo-!  It  all  depends  on  whether  mon- 
ple  today  show  sporadic  interest  ey  is  easy  because  borrowing  for 
[in  groups  of  equities  because  business  activities  has  declined, 
they  record  equities  as  protection  or  whether  it  is  easy  as  a  result 
[against  inflation  then  there  is  in  of  a  declared  policy,  to  aid  a 
theory  nothing  much  to  quarrel 'booming  demand.  Money  can  also 
about.  'be  easier  because  business  and 

industry  see  no  reason  for  bor- 
But  we  suspect  there  is  more  rowing.  A  shrinkage  of  activities 
[to  this  than  meets  the  eye.  |in  development,  nr  a  lack  of  ex- 
I  Why  should  the  papers  be  sin-  pansion.  may  create  easy  money 
gled  out  one  day.  the  nils  an-|_  and  these  would  hardly  be 
other  day,  the  base  metal  stocks iclasscd  as  bullish  factors, 
another  still?  I  On  the  other  hand,  if  money  Is 


Selected  Canndinn  Storks  Revietved 


The  new,  revised  edition  of  onr  booklet  ‘‘Select¬ 
ed  Canadian  Stocks*'  will  be  of  assistance  fi* 
investors  in  deciding  wbicb  slocks  to  bold,  piir- 
ebase.  or  sell.  Tbe  bookb’l  contains  convenient 
reference  information  relative  to  earnings  and 
other  market  data  on  more  than  .'iO  important 
companies. 

Copie.s  avnilohle  on  rt'qn^st 


MINING  BOND  QUOTES 

Prepared  by  Investment  Dealers’  Ass’o 
(('losing  quotations.  May  G.  19SB) 
Company  ^>0  Maturity  Bid  A&ked 
Alkiom  5.  1961  TR  97  99 

'.Arcadia  6,  1962  RW  70 

[Barnat  Mines  5,  1961  K  Rfl  93 

Bela  Ctamma  6,  1956  CR  .50 

[Bicroft  I  ran.  5.  1962  TH  88  9<i 

k’an.  Dyno  6.  1963  TR  82  86 

I  ('an. -Met.  Expl.  o’ 2.  1962  TR  82  86 

[Cons.  l)enison  5.  1962  TR  93  96 

Faraday  Tran.  1962  TR  88  92 

F'rohisher  4.  1968  .  CR  75  80 

Gunnar  Mines  .5.  1960  RT  99  loi 

Kilimbe  Cop.  5' 2.  196.5  TR  81  85 

I.orado  Cran.  6,  1962  TR  83  85 

.MarltimoN  6i2-  19fi2  RS  80  8.5 

Milliken  Lake  6  ,1962  . .  TR  90  93 

Mogul  Mining  1.  I960  CR  55 

Mogul  Mining  3.  1960  CR  55 

\.  ('one.  51.2.  1965  .  .  CR  86  95 

N.  Taku  5.  1969  . .  R  3(i 

Noranda  M.  4''’4>  1968  ...  R  95  98 

Pronto  Pran.  5.  1964  . TR  99  101 

Rio  Tinlo  5.  1963  .  TR  8t  86 

Sapphire  5*  1962  ...  CR  42  88 

Stanleich  oW.  1962  R  83  86 

Stnnrock  5^5«  1962  ..  R  8t>  89 

Ttans.  Res  5.  1962  R  70 

■Weedon  Pvrite  5>2.  1962  R  90  100 

Willroy  Mines  5,  1963  TR  6.5  75 

'Yukon  Kxpl.  5,  1958  R  20 

!  Yukon  Gold  5,  19.58  R  40 


MARKET  AVERAGES  AND  VOLUME 

MONTKEAI,  SJ'OIK  EXCHANGE 

I’til.  Ind.  Comb  Ranks  Paper's 

April  29  .  r.a.o'  2-12.9  208.0  47.81  105t).14 

April  ;m  .  139.1  212.1  20T.7  47.90  10.55.72 

May  1  .  139.4  241.4  207.4  47.91  10.52.27 

May  2  .  1.39.7  '213,2  208  7  48.67  1073.-56 

Ma.v  5  .  140.2  245. b  210.5  19.05  1069.48 

Mav  6  ..  139.8  24H.2  212.1  .50.21  1099.26 

Chance  for  'veek  ■  1.8  .*3  4.1  s  2.40  -3,3.12 

1958  High  140.2  '’48  2  212.1  .50,21  1147.16 

1958  Low  1.30.2  227.5  19.V7  43.84  lOl.'i.s:! 


Volume 

467,000 

.538,000 

651.000 

630,000 

.503.000 

550.000 


TORONTO  a«TO<  K  EXCPA.NGE 

Ind. 

April  29  .  420.40 

April  ,30  .  423.06 

May  I  . 424.19 

May  2  .  426.02 

May  .5  . .  429.37 

Mav  6  ...  4.3.3.15 

Chance  fm  wupk  •  12.75 
1958  High  -1.33.15 

1958  Low  .398.63 

sSKH  YORK  SlotK  EXCHANGE 


af  C'ynndion  • 


*  Pfeoft  sertW  m« 


Volume 

1.877.000 

2,141,000 

2.056.000 

2.747,000 

2..557.000 

3,083.0(KI 


Nofn« 


I  Addren 


Dow  .tones  i 


DoMiTfio?!  Securities  Grpti.  Limited 


Clo.se 

110.02 

111.87 

112.16 

112.27 

112.65 

113.70 

^3.68 


April  29  .. 
•April  .30  . . 
Mav  1  ... 
May  2  . . 
May  5 
May  6 
Chance  for 
19.58  High 
1958  Low  . 


I  nderwritera  and  nislributor*  of  Sernritio*  rinr#  1901 

Tnronltt  Mnntr^nl  Pfpw  Yfirk  I.4>ntion.  Fng.  f',ttl4C*try  F.'imttmttrn  F 

Firttmc  Aitrhm/t^r  BrmntfnrH  HnmiUnu  Ottfnr>«  HoUjam 

200  Sl  Jornes  Street  fTett,  Mftntreal 


\  C— Convertible.  R— Redeemable. 
Stock  Bonus.  T-Ex-Warrants.  W 
Warrants. 


OIL  BOND  QUOTATIONS 


•  r  TILITIFS- 


VoJume 

2.190.0<i0 

2.900.000 

2.630,000 

2.290,000 

2.670,000 

,3.110.000 


London  S.E 

166.3 
167.1 
169.0 

168.3 
167,8 

166.4 
-  0.1 

172.4 

1.54.4 


Supplied  hx  Investment  Dealer**  Ass 
of  Canada 


I  (Closing  Quotation*:  May  S.  \ 

Company  Bid 

Aiax  Petroleums  !>''  July  I  62  80 
I  .Ang.  Am.  F'x  5*2'’«'  Mar.  I  75  8.5 

Bnt.  Am.  Oil  Sept.  1  74  88 

|Bril.  Am  Oil  Apr.  1  77  101 

lean.  Oil  Cos.  4"f“  Jan.  1  75  89 

Cree  Oil  (  o  (cum  wis.) 

y'r  June  L66  93 

Can.  Petrofina  4'r  May  I  72  85 

Great  Northern  (»as 

I’til.  Ltd.  May  15  75  78 

Gf  N.  Gas  Utilities  Ltd. 

cum  w'ls.  3^4  May  1  78  99 

Gt.  Plains  Dev.  4^©  Apr  I  65  80 
Home  Oil  Co.  July  1  71  119 
Home  Oil  Co.  5^4'''  Dec,  15  71  106 
Husky  Oil  A  Refining 

5'‘r  Dec  15  69  88 

Husky  Oil  A  Refining 

cum  wts.  5’'‘29'('  May  1  72  98 
'imp.  Oil  Ltd.  yr  Dec.  15  69  90 

Imp  Oil  Ltd  Feb.  1/75  90 

Inld  Nat.  Gas  Feb  15  77  101 

Inl.  Nat.  Gas  6^r  June  1  82  97 

Jupiter  Oils  y/e  Jan.  1  67  80 

Krov  Oils  Ltd.  S'*'©  April  1  67  80 
Lakeland  Nat  Gas  6  JulylS  82  82 
McCnll-Front  y'e  Oct.  1/71  87 

N,  Concord  .Apr  15  65  88 

New  Sup  of  Can  5  June  1  64  87 
Nor  Ont  Nat  Gas  5^4  June  1  82  87 
North  Star  Oil  Ltd. 

5>2'k  Nov.  15  68  92 

.North  Star  Oil  Ltd.  ex  WiS. 

yy,  June  15  77  9.3 

[pacific  Pete  5'‘r  Jan.  1/77  lift 
>  Pac.  Petrol,  Ltd.  cum  wts. 

'  y2<''r  Apr.  1  73  98 

Pathfinder  P  4-5'h  Apr.  1,62  85 
!  Pembina  Pipe  Line  Ltd 

6'  T  Dec.  1  74  98 

Pembina  Pipe  Line  Ltd. 

6'k  Dec.  1  75  104 

Q.  Nat.  G^s.  (cum.  2  shs.) 

yyr  Apr.  1  85  1,33 

Scurry  Oils  5'c  Sept.  15  64  80 


recession 


Dominion  Tar  — 

A  Di  versified  Enterprise 


Renefflio"  frrmi  Ihe  rv  #*r-inrreasln"  |w»piilalinn  anfl 
ewiablishmeni  of  nru  indnstries  in  tin*  territory  served, 
Hrilish  (/oliimhia  f’ower  Corporation,  l.imiled,  ihroiiph 
ils  operating:  snlfsidiaries,  is  eonslanlU  exteinlin"  lift 
e^wential  piildir  iilititv  services  wliieh  now  inehnje  the 
(iistrilmtion  of  nalnral  gas  in  the  t  greater  Nanecnner 
anil  I  raner  Valiev  areas. 


The  business  of  the  Company  comprises  a 
diversified  and  well-balanced  industrial 
oper^ition  divided  into  three  major  classifica- 
tion'K.  chemical  processing,  building  materials 
and  pulp  and  paper.  The  Company  owns 
531  i'%  of  the  common  shares  of  Howard 
Smiin  Paper  Mills,  Limited. 

\Ve  as  principals  offer  the  new-  issue  of; — 


7  he  efmimon  shares  o{  ifie  f.orporafnni  are  allraelive  lo 
investors  for  income  and  "rowlli  possihilitieft. 

FVchenl  shareholHers  are  f>ein"  ofFerf'd  I  he  ri;.dit  to  snh- 
serihe  for  adflitional  common  shares  on  the  basis  of  ono 
new  share  ff»r  each  ten  shares  held.  Rights  expire  on 
Mav  VK  I7.i8. 


Dominion  Tar  &  Chemical  Company, 
Limited 

Sinking  Fund  Debentures 

due  June  1, 

Price;  and  interest  to  yield  .5. .3.3% 


INVESTORS'  GUIDE 
TO  FINANCIAL  REPORTS 


^  ftii  have  an  npjtorf uni f v  L 
arid  lo  voiir  present  httblin"** 
lbroil;:h  the  exerri'.e  of  rifjhli 


'1  his  new  .'iO-page  book  tells  how  a 
eompanv’s  financial  report  ran  be 
iiserl  to  judge  the  quality  of 
ils  bonds  and  stocks, 
it  explains  in  understandable 
language  the  meaning  of  many 
aecoiinting  terms  and  the  form  and 
content  of  the  Balance  Sheet  and 
the  Profit  and  Loss  .''latemenl. 
Investors  will  find  this  hook 
invaluable  as  a  guide  lo  help  them 
assess  the  financial  strength  of 
companies,  and  select  securities  most 
likely  to  stand  the  test  of  time. 

We  shall  be  pleased  to  send  a 
complimentary  copy  of  this  new  book 
published  by  The  Investment 
Dealers’  Association  of  Canada,  to 
bona  fide  investors  upon  request 
in  writing  lo  our  nearest  office. 


The  Company  has  called  for  redemption  on 
June  2,  1958  at  102  and  interest  all  of  its 
presently  outstanding  5%  Sinking  Fund  De¬ 
bentures.  We  suggest  that  present  holders  of 
such  debentures  reinvest  in  the  new  issue. 


I  OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 

Based  on  the  simple  average  of 
relatives  method  reflecting  the 
average  movement  of  10  gas 
pipeline  .securities  and  4  oil  pipe¬ 
line  securities. 

Week 

End«I  PrEviou* 

May  2  W>rk  Avriasr 

Gas  Pipplina 

Xverasf  «« 17  A7.10  .  1  47 

Oil  PipcluiE 

A.  eraK-  71.41  fiS.fiS  -  2. SI 


VI >  rccommcii'l  ihal  -harrholdcrs  uLp  aifvaiitajc 
of  this  op[>r>rUir)itv  lo  arid  lo  ltiP)r  holdirijr^  hv 
-Tcr(‘))'i))f:  th-ir  ri(:t)la  and  inviia  lh(*ni  )o  onr 
acrvif-ca  in  lbi«  rc-ard. 


□  Please  enter  my  order  for  $  . 

principal  amount  of  Dominion 
Chemical  Company,  Limite 
Debentures  due  June  1,  1978.  I 
and  interest  to  yield 
Q  Please  senrt  me  a  prospectus. 


To  other  inveslors  intereslerl  in  breoming  share- 
holders  through  the  purchase  of  rights  or  share* 
we  offer  onr  facilities. 


Name 


Addres 


A  ftro'^pprliis  H  ill  hr  promptly  furnishrrt  upon  requrat. 


PIPE  LINE  STOCKS 

•  Quotations  as  of  .May  fii 

Supplied  by  Kippen  ft  Co.  Inc. 

Bid  Asked 
Alta.  Trunk  Line.  15.00  15.50 

T.C.  Pipe  Line  28.00  28.50 

Westcoast  Trans..  22.75  23.50 


Mail  and  telephone  orders  will  receive, 
prompt  atiention. 


Wood,  Gundy  &  Company 


McLeod, YooNOe Weir  &  Company 


Nesbitt,  Thomson  and  Comfa> 

LIMITED 

355  St.  James  Street  W  est,  MONTHEAI  .  Hbn' t  ' 


Montreal  Winnipeg  Vancouver  Halifax 
1  Quebec  London,  Ont.  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
in,  Eng.  Chicago  New  York 


50  King  Str»«+  West  276  St.  Jomes  Street  West 
Toronto  Montreal 

EMpir*  4-0161  VkPor  S-4261 

Ottaw«  Winnipef  London  Voneowsor  Nomihon 

Colgory  ICitehoner  Quebec  Sherbrooke  Wlndw 

Edmonton  New  York 


(JOEBEC  TORONTO  OTT4W4 
REGINA  CALGARY 

FREDERICTON  MONCTON 


MONTREAL 
"'INNIPEG 
SAIVr  JOHN 


-i - IHE  financial  times,  MAY  9.  gj^l,  |_^„5 

Interest  Earnings  of  Canod/onl^®*®^  $3.5  Billion 

I  I  1 WASHINGTON.  -  The  Infer- 

L/TG  ^0  5  up  TOr  lUTn  T  But  milional  Rank  for  Reconstruction 

- and  Development  reports  net  in- 

Toronto,  —  The  rate  of  interest  [according  In  the  association.: come  of  $32.4  million  for  the 
earned  in  19.57  on  the  global  There  has  been  .some  improve- nine-month  period  ended  Marcht 
investments  of  Canadian  life  in-|menl  in  interest  rates,  especial-  31  195;)  compared  with  $26.2, 

surance  companies  was  4.51  per  ly  during  19.56  and  early  19.57.  al-  ' 

cent,  according  to  The  Canadian 'though  in  recent  months  the  rates  corresponding 

Life  Insurance  Officers  Associa-jhave  fallen  from  their  mid-1957  P*‘*’'**“ 

tion.  This  compared  with  4.31 'peak.  However,  it  takes  several  This  income  was  placed  in  the 
per  cent  the  year  before  andjyears  for  a  chanpe  in  interest. supplemental  reserve  against 

'"-'losses  00  loaos  and  guarantees. 
Of  nse  in  the  earning  rale.  The  vestments,  as  many  old  invest-  ,he  reserve  to  $226.7 

figures  It  IS  pointed  out  are  ba.se- 1  ment.s  remain  on  the  books  at  ^  j  ,  ,  j  „  „  commissions 

ed  on  investment  earnings  less  the  old  rates  and  only  new  in-  anioiinted  to  $14.-  million  and 

all  investment  expenses.  IvestmenLs  earn  intere.st  al  the  ^^ere  credited  to  the  Bank  s 

n\estment  earnings  are  as- j recently  prevailing  rates.  special  reserve,  inereasing  that 

sumed  in  premium  calculations!  Since  1947,  the  lite  insurance  reserve  in  ttiof!  5  million  Total 
and  help  reduce  the  cost  of  in-lcompanies  have  increased  their  reserves  on  Xlarch  31.  19.58, 

surance  to  policyholders.  The  in-jholdings  of  securities  of  business l ainounted  to  $3.35.2  million, 
f crest  received  on  invc'stmentsjand  industry  from  22  per  centj  Gros.s  income  exclusive  of  loan 
made  by  Canadian  companies, of  total  assets  to  .35  pe.  cent  and  commissions,  totalled  $72.6  mil- 
on  behalf  of  their  policyholders] their  mortgage  loans  and  in-|]jon,  compared  with  $53.6  million 
totalled  $.30(1  million  in  1957  —  come-producing  real  estate  havejin  1957.  Kxpenses,  which  in- 

27  per  cent  of  the  companies  ,  risen  from  II  per  cent  to  36  cludi'd  $34  million  for  interest  on 

total  income.  jper  cent  of  assets.  At  the  samej  p.ank  borrowings  and  other  finan- 

At  the  beginning  of  the  cen-itime.  their  holdings  of  Govern-, cial  expen.ses,  totalled  $40.2  mil-1 
fury,  the  companies  rate  ot  in-iment  of  Canada  securilie.s  have  lion  tor  the  period,  compared 
leresi  earned  was  about  4.5  per  dropped  from  .31  per  cent  of, with  $27.4  million  last  year, 
cent.  In  line  with  the  general  assets  to  4  per  cent.  Such  shifts,  During  the  third  ((iiarter  ol  this 
level  of  interest  rales,  the  figurel account  lor  the  greater  part  of  fiscal  year  the  Bank  made  four 
rose  to  more  than  6  per  cent  injihe  gain  in  the  investment  earn-  hians,  totalling  $107.4  million  in 
the  192n's  and  then  fell  gradual-jing  rate.  Brazil,  Italv,  .lapan  and  Mexico, 

ly  to  its  all-time  low  of  about!  The  interest-earning  assets  of,  This  brought  the  total  number 
3.2  per  cent  in  1947  and  1948. !the  Canadian  companies  totalled' of  loans  to  193  in  46  countries 
The  earning  rate  inerea.sesi$7  billion  al  the  end  of  19,57. i and  raised  the  gro.ss  total  ol 
since  1947  hav  e  been  the  result  jOver  one-third  of  these  assets  ' commitment.'-  to  $3. 587. 5  million, 
of  both  shifts  in  the  distribution  j  were  held  on  behalf  of  and  for:  Disbursements  on  loans  for  the' 
of  investments  and  the  rise  iiiilhe  protection  of  policyholders,  nine-month  period  amounted  to! 
the  general  level  of  interest  rales, 'outside  of  (’anada.  |$4()7.4  million,  bringing  total  dis-l 

_  “  -  -  “  I  bursemenis  to  $2,703.5  million. 

Rnh/imne  Truet  pointed  out  it  is  planned  to  con-j  - - 

OUnuniUA  llUit  linue  Ea.stem  steel's  pre.sent  line  Ta  A  f 

/?AA<>/o  products  while  rebuilding  thellOp  nunuUlb  lU  M  | 

DOOSIS  \yOpilOl  company,  and  in  19.59  to  expand'^  J*  C i 

_  production  lines.  jLanaoidii  daiGSmaii  I  I 

Importance  of  Nassau.;  . . . -  - —  ' 

Bahamas,  as  an  international  I  A/laniifartlirPrC  I  ilp  l"p' district  life  insurance! 

financial  centre,  is  emphasized  by :  ,,  ,  Canada  and  thei 

the  announcement  during  past  A/lutUallZatiOn  Plan  ing 'the"  past' vvwk  wherl'^^^urele 
week  that  the  Tru.st  Corporation'  _  P.jjijn  of  the  I’rudential  Insur- 


New  Royal  Bonk  Appointments 


I  Top  Executive  ChongesiMAuu  PArArds  ^Pt  Murray  Tevlin  Heads 
iFor  Poge-Hersey  Tubes  ,  a  w  D  *^®**’^'®”*  Society 

j  Welland,  Ont.  —  Appointment'll  PaSt  YGaT  By  At  the  2-day  annual  conference 

of  W.  E.  Bannerman.  vice-presi-}^  •  I  I  *1  Canadian  Public  Relations 

dent  of  Page-Hersey  Tubes,  Ltd.,|L0nilT16rCial  LllG  .Society,  held  in  Montreal  last 

as  president  and  general  man-j  ; _  week,  E.  Murray  Tevlin  of  Ot- 

jager  of  the  company  was  an-i  ^ew  records  in  business  writ-  P''e-"'dent  for 

nounced  at  the  annual  meeting  ten  during  the  year  and  business  'he  I9.38-.59  year. 

[here.  Retiring  president  Arthur  ;-  f-rce  at  end  of  ueriod  are'  O'her  officers  elected  were: 

Macfadyen  takes  over  the  newly- 1 ^hown  in  annual  report  of  the' John  Sheridan,  of  Montreal,  vice- 

created  ^sition  of  chairman  of  commercial  Life  As.surance  Co.  Pre.sident:  George  Lawrence,  of 
the  board.  Toronto,  vice-president;  and  Peter 

Shareholders  approved  a  by-  Total  business  in  force  passed  -Weggs,  of  Ottawa,  secretary- 
law  providing  for  a  4-for-l  split  the  $75  million  mark  during  19.57  trea.surer. 

in  Page-Hersey  common  .stock,  showing  an  increase  of  179f,  over  — - - - 

I  Other  appointments  announced  1956  at  $75,197,54.3  as  compared  j  f/n/l 
jat  the  meeting  include  that  oflwith  $64,253,795  this  represented  V IxU  IflOVCS  ITllO 

|C.  F.  Anderson,  vice-president  inja  doubling  of  business  in  force  u  ^  r»«  /  i 

.charp  of  operations  at  the  in  the  la.st  four  years.  New  ordin-  J  O,  C.  rtClu. 
firm’s  Welland  mills,  as  execu-lary  business  produced  during 

;tive  vice-president,  with  offices!  1957  increased  by  $13,6.37.242  or  '  .  . 

in  Toronto.  70':,  over  1956  figure  of  $7,989.-,.  ''ancouver  —  Announcement 

C.  W.  Morehead.  general  worksi947.  During  the  same  period] lyiade  here  by  Sir  Roy  Dobson, 
imanager  at  Welland,  beeomesitotal  annuities  increased  by  i7'c  chairman  of  A,  v.  Roe  Canada, 

I  vice-president  and  general  works|to  .$4,812,401  while  group  insur-H-'d  'hat  company  has  extended 
Imanager.  G.  G.  Taylor,  formerlylance  rose  to  $2,3.007.223.  Ids  interests  into  British  Colum- 

!  general  sales  manager,  is  ap-i  Policy  reserves  set  aside  to'bia  and  has  formed  two  new 
jpointed  vice-president,  sales,  andjeover  future  obligations  increas-. companies. 

,.I.  B.  Lindner,  purchasing  agent, jed  by  7'?  to  a  record  $7,192,582.  Avro.  according  to  the^  an- 

is  appointed  vice-president  in! At  ttie  same  time  assets  reached  nouncement  has  acquired  Vivian 

I  charge  of  purchasing.  !  $8,955,679  nr  8'7  over  19.56.  Diesels  and  Munitions  Ltd.  and 

L.  V.  Sutton,  Q.C.,  a  director  Company  report  points  out  Vivian  Engine  Works  Ltd.  both 

of  the  company,  is  elected  a  again  vigorously  supported  hf.u.s-  of  B.C. 

■vice-president.  ling  development  —  every  dollar  Canadian  Car  'Pacific*  Ltd.  ■ 

-  'of  its  new  money  going  to  that  .subsidiary  ol  Canadian  Car  Co. 

Synthetic  Fabrics  purpose.  .Mortgages  now  formlLld.,  has  been  formed  to  oper- 

.  ,  $2,021,489.  or  22'V  of  the  total  in-late  the  Vivian  companies, 

rroauction  Lower  vestments  Ol  the  company.  Im-  A  second  company.  Orenda  In- 

I  Activity  in  Canadian  .synthetic  proved  earnings  were  further  dustrial  Ltd.,  will  take  over  and 
fabric  mills,  based  on  volume  of  emphasized  by  the  fact  that  thejexpand  the  operations  of  Brush 
cloth  shipped,  continued  during  average  rate  of  interest  earned  ..\boc 'Canada >  Ltd  .  Brush  Group 
March  to  reflect  the  low  levels  increased  from  4.29''',  to  4.41',.  Sales  'Western  Canada*  Ltd., 
evident  since  late  last  year.  Benefits  paid  or  set  aside  for  and  Brush  Aboe  Inc.  of  New 

In  Mareh  domestic  mills  ship-  policyholders  and  beneficiaries] York,  Orenda  Industrial  Ltd.  is  a 
ped  6,225,000  linear  yards  of  fab- ;  increased  by  10',.  to  $1,083,807.  subsidiary  of  Orenda  Engines 

irie,  c-ompared  with  6,404,000  the|Again  far  more  policyholders  Ltd.  Head  office  will  be  at  Tor- 

-jprevious  month  and  9,1.50,000  lived  t-o  enjoy  the  fruits  of  their  onto. 

Filyards  during  March  of  19.57.  own  foresight  —  71%  or  $43.5,691|  Hslablishmeni  of  the  new  com- 

lli  Producers  blame  this  continued  jof  all  benefits  paid  going  to  liv-  pany  will,  it  is  pointed  out.  moan 


F.  Whitity 


Dr.  D.  B.  Marsh 


Bahamas  Trust 
Boosts  Capital 


Important  new  appointments  in  Vancouver  and  Montreal  1  general  sales 
are  announced  by  The  Royal  Bank  of  Canada.  T.  F.  Whitley,  jpointed  vice-p 
formerly  General  Inspector  at  Toronto,  has  been  named  an  ,.I.  B.  Lindner 
Assistant  General  Manager,  in  charge  of  British  Columbia  is  appointed 
branches,  with  headquarters  in  Vancouver.  He  will  assume  his  j  charge  of  pur 
new  duties  on  .lune  1st.  This  is  a  new  post  representing  an  ex-  L.  V.  Sutto 
pansion  in  the  top  administration  of  the  bank's  British  Columbia  of  the  comp 
affairs,  necessitated  by  the  marked  increase  in  their  volume  !  vice-president 

and  importance  in  recent  years.  A.  k'.  McAlpine,  Supervisor  - 

for  British  Columbia  and  the  bank's  .senior  officer  in  the  prov-  Synthetic  Fabrics 
ince  since  1946.  retires  on  pension.  Al.so  announced  is  the  ap-  rJ  a  I 

point ment  of  Dr.  D.  B.  .Marsh  as  Assistant  General  Manager  rroauction  Lower 

(Economic  Research),  a  newly  created  post,  with  headquarters  I  Activity  in 
in  .Montreal.  Dr.  Marsh  was  formerly  Director  of  Economic  fabric  mills,  I 
Research  at  the  Royal  Bank's  Head  Office.  In  19.54  he  was  cloth  shipped, 
appointed  Broniman  Professor  of  Economics  and  Chairman  ol  March  to  refl 
the  Social  Studies  and  Commerce  Group  of  the  Faculty  of  Arts  evident  since 
and  Science  al  McGill  University  where,  since  19,56,  he  has  been  In  March  di 
Chairman  ol  the  Department  of  Economics  and  Political  ped  6,225,000  1 

Science.  iric,  compared 


Mutualization  Plan 


ICanadian  SaiGsman 


ll  nited  States  was  honoured  dur 


n(H).  of  vhich  L700.000  has  horn  '--I'l-Qpliy  for  ltl57  by  Robert  M 

issued  and  lully  paid,  with  have  hern  advised  that  the  com-  Green,  vice-president  in  charge 
capital  and  surplus  now  in  excess]  pany  js  proposing  In  buy  its  own  of  Canadian  operations.  The  pre- 
ol  £!K)0.000.  ; shares  and  become  a  mutual  sentalion  was  made  al  cere- 

This  company  has  provid  d:  company.  monies  held  at  a  special  meef- 

Irusf  company  and  financial  and  The  proposal  is  being  made  ing  in  the  company's  new  offices 
agency  .services  to  corporations  under  the  provisions  ol  section  in  .St.  Lambert, 
and  indi\iduals  lor  more  lhan'i)(|.\  „l  the  Canadian  and  Britishl  To  achieve  this  honour  Mr. 
two  decades.  Its  sponsors  and  Insurance  Companies  Act.  ThisjBlain  in  1957— his  lirsi  year  in; 
pnncipal  shaieholders  ^  include!  sect  ion  v.'as  enacted  by  the  fed-!lhe  insurance  business — sold  a 
Morgan  (,renlell  &  (o  Lld.i(.|..d  Parliament  last  Deecmher liniol  ol  St  6.71  577  worth  of  in-l 


YOUR  ; 

LIFE  INSURANCE  |; 

It 

EVERYDAY  PROBLEMS  \l 

DISCUSSED  AND  ANSWERED  « 

a 

•  Hap  Pauley  ;t 

|t 

AVRO  Moves  Into 
The  B.C.  Field 


I  creased  by  8.7%  to  $52.(K*I. 


dustrial  will  be  associated  with 


The  Uses  of  the  Marriage  Contract 
Should  Be  Taken  Advantage  of 


Extensive  plans  for  the  agency  the  Brush  Group  Ltd.  of  the 
ca.sh  gift  of  twenty  thousand  dol-  development  of  the  company  thislLipited  Kingdom,  which  is  now 
lars  you  may  certainly  do  so  at  year  have  been  announced.  ipart  of  the  Hawker -Siddeley  group 
the  rate  of  $1,000  per  year — or  ! along  with  A,  V.  Roe  Canada, 

less,  or  more.  It  would  be  ad-  PAnmanC  RlKinPCC  .Among  other  products,  the  Brush 
vi.sable  perhaps  to  see  that  the  rcillliaiis  manufactures  a  full  line 

annual  gift  is  less  than  that  |r  Plinilina  Bchincl  industrial 

amount  which  would  attract  gift!  _ _  •  —  - - — 

tax.  but  gifts  are  free  of  gift  shipments  of  Penmans  Ltd.  in|  takes  it  loll  of  the  Canadian 
tax  up  to  the  greater  of  $4,000  each  of  the  first  four  months  this  textile  industry, 
per  year  to  any  one  person  or  year  were  below  the  levels  of  the  Unless.  -Mr.  (iiinn  indicated, 
one-half  the  difference  between  siniila''  months  of  19,57,  B.  the  Canadian  indu.stry  i.s  afforded 
..  ..  .  .  . ,  •  Gunn,  vice-president  and  general, some  protection  Irom  low  wage 

the  preceding  year  s  taxable  in-  manager,  told  shareholders  atlareas  of  the  world,  and  also 
come  and  the  tax  paid  thereon,  annual  meeting.  unfair  competition  of  goods  from 


, . 7”"  ”,  i-'d^leral  Parliament  la.st  December jlotal  of  $1.6.51..577  worth  of  in-jhave  them,  the  marriage  con- sub.stantial.  , .  .  . .  cources  continue  to ^ costs  “it  will  be  quite  impossible 

'!  <’sl‘Abhshed  a  procedure  surance.  A  former  furniture | tract  is  one  ol  the  most  iisele.ss  Some  wives  ii.se  the  income .she  would  be  per-  e'S  .  ^ 


F'nr  a  firoat  many  people  whoioriginal  gift  Jo  something  quite!  If.  in  the  above  example,  you  I  In  the  Canadian  market,  he  certain  countries  which  are  sold 

...  i  ..  ,..,4  ‘  r’riMorlo  f’nr  irtn 


gave  your  wife  1,000  a  year  for  imported  textiles  fromjin  Canada  far  below  production 


whereby  a  life  insurance  com-|salesman  bi'fore  he  .joined  the 
pany  with  share  capital  may  con-lPrudential.  it  was  with  some 


Canada-  Monire' I  ’Prusi^^  "  e.siam  snea  a  procedure  surance.  A  lormer  lurnuure  tract  is  one  ol  the  most  itsele.ssl  •'>ome  wives  ii.se  tne  mcome  .  -  e  -  „htain  an  increasing  share  of  theito  build  a  strong  healthy  Cana- 

5“!:;  each  - 

tanking  a,.d  financial  circ'ica  i  "j",.  »  . .  “'"■ilir'li'c'to' nj;  '"n™'"  ''T"  P«rchaac  life  'inanrance  «„  their  »»  '"»■  '■'I"’  a"™"'  P™'  - 

The  board  is  repre.seni  alive  of]  (■'„  m  p  a  n  y,  annoiineemenl  ifaef .  it  took  ‘several  interviews  sP"u.ses.  If  the  husdand  dies  five  "f  "P  S'-OO”-  "he  A  TVT  A  7VT  A  A 

iniportaiil  Imam  ml  inleiesls  m|, stales,  has  obtained  permi.ssionlon  the  part  of  II.  Paul  Morin.  P®’’*''*  '*•  P'’*'''(’'=  con-|year.s  or  more  after  the  date  of  might  use  a  gift  of  $.500  a  year  il|-i  li/\f\/\li/\ 

Canaefa  ' '*"™  ‘'""  from  the  Minister  of  Finance  to  manager  of  the  .South  Shore  area.  "PmeJ  '^'h'*  '***1  make  use  ofjihe  gift  'three  years  for  purpo- for  forty  years  or  .some  other  i  im.  w  i.  mj.  mi. 

iMlglana.  Uirecloi.s  »UC.  Arinur  nror(‘$*H  with  n  Mr  P.Ioin  fn  min  It  :  _  _r  ..  „  . .  . ^  _  _  jrrr _ 1  _ _ _ _ _ _ 


I  ‘company,  announcement  if'iet.  it  took  .several  inmrviews  'he  notary  who  pre-L  husdand  dies  five  -^hims  of  up  to  $1,000.  or  she  I 

j  .stales,  has  obtained  permi.ssionlon  the  part  of  II.  Paul  Morin.  P'"'""  'hP  parties  con-|years  or  more  after  the  date  ofimight  use  a  gift  of  $.500  a  year] 

from  the  Minister  of  Finance  lo]mnnagcr  of  Ihi' South  Shore  area.  pp*'"pJ  '^'ho  fail  to  make  use  ofjihe  gift  'three  years  for  purpo-|for  forty  years  or  some  other] 


BANK  OF  CANADA 


r.ng'ana.  'nrec'O's  are:  Arinur  p^irsuade  Mr,  Plain  to  join  it 

\in-ng  Davis  honorar.v  chair-  p|,,„  ,,,  dir-lfhe  Prudential. 

lan  o  /  uminiim  o,  o  i,,j.|f,pc,  passed  a  by-law  set-,  .Mr.  RIain  is  the  first  Canadian 
America;  .lames  Muir,  chairman  _ _ r  .u  _ di 


]ses  of  the  Dominion  .Succe.ssionjyearly  amount  over  a  different], 
It  is  not  my  intention  here  lojDuty  Act*  the  entire  proceeds  of] period  of  time.  Then  if  your  death] 


Weekly  .statement  of  the  Bank  of  Canada  as  at  April  ,30,  1958 


America;  .lames  Ahnr,  eh;urman,jn.  the  terms  and  eondilions  representative  of  the  company  to  whether  or  not  a  couple;the  policy  arc  tree  of  succc.ssion  I  occurred  five  years  after  the  shows  total  a.ssets  $l,527,.341  lower  than  previous  week  at  $2,642.- 

and  president  ol  the  hctyal  Bank  ,,(  ||,,,  p|,|„  ^  special  general  ever  win  the  President's  Trophy., to  be  married  while  domiciled jduties  Thus,  a  gilt  made  to  le-  date  of  the  last  gift  the  entire  359,582.  Investments  are  shown  $5,474,698  lower.  Holdings  of  Sterling 

managiru’ ‘^director  o'f^Mortr-i'n  *'*'*  ''  Ju'.v  'I'o  aehieie  this  honour  he  hadiwilhin  a  community  of  propertyigally  permit  a  wife  who  other-  policy  proceeds  would  be  free  of  and  U.S.  F'linds  were  $3,791,993  lower,  while  other  assets  were  $27.- 

Grenfcll''&  Co  ltd  london-:'*"  p""^'Jp''  '’.''law,  at  to  beat  out  .some  2I.,509  district  jurisdiction  should  have  a  mar-PP'-'^P  ""  income  of  her  own,  succession  duties  66.3.838  higher.  Deposits  were  $37.(I16.,574  lower.  Circulation  was 

Robert  Winihrop.  general  inntner!",'y''^'’‘'''!'7;‘''''’«  '’'■''''‘’"'‘!’'  riage  contract  Undoubtedly  they!'"  Purchase  non-dniiable  life  .y  ...  ' $3.1.56,407  higher,  while  other  liabilities  were  $35.908,.572  higher, 

of  Robert  Winthron  &  Co  \cw  "’p  "f’’'"  '^"^p  ""  ^-''L  a  ;  '  ^insurance  nn  her  hnshanH  ran  If  a  nerson  is  coinc  to  nav  life  In  comparison  with  corresponding  week  ol  last  year  total  assets 

5V.rk  F  P  Tavim-  CMC  !'P  '"'p  p'"’p''  ''’  fP'''^"''  •‘''p'  'p'''""’-''  advantages  for  .some  peo-i'"''"''""PP  ""  hpr  husband,  can  If  a  person  is  going  to  pay  litP|^^^g  $157,415,516  higher,  while  other  liabilities  were  $51,331,573 

president?  Argus  Corwralioic ""  "i"'"''.  '^IP'P'  J''^‘'’JP'*n'agPS  'or  others.  1  mean  an  enormous  saving  in  sue- m.surance  premiums  him.self  any-]  Circulation  was  $76,461,046  higher  than  same  period  last 

Ltd  •  \'i.«counl  Aslor-  Hon  j  ^*^p  inovides  that  Iheiiiiainly  rural,  which  means  lhati  However,  all  loo  manv  people !pp*'"''""  duties.  way,  and  not  make  other  use  ofjy^gp  gud  deposits  are  shown  $.30.9,54,21.3  higher. 

Harold  G.  Chri.slie.  ' C  B  E.;  ‘'.'’"’P""-'’  "'''  "ppp"'  “."p'"  f"''l!'P  to  cover  a  lot  of  ground  jpgipr  into  a  pre-maritarconiract!  -J*  his  marriage  contract,  it  would;  Comparative  figure.s  herewith: 

VVesley  (;.  Fox:  Donald  H.  j  ‘c?'?'?,,*,*  ^  ^"y-|for  some  nebulous  reason  and.]  This  is,  of  course,  not  to  .say  appear  advisable  to  consider]  assets-  Apr.  .w.  is.^«  Apr.  3.1.  is.s«  i.^siwk.  i,„.  Tr. 

manal'er^' M'onH-p?d*  Tn?sf*c?im*  '' J’  R"''P*'‘"''*P  pp''  P  I  nt#ie>L  jhaving  done  so.  file  same  away]"*al  every  person  of  means  taking  advantage  of  the  marriage]  ,s,priinK  and  i  .s  Kunri,  31.3^.2:10  .34!9(t2,22.3  -  2.701  3.0*7.0.32 

panv^  John  .S  "l  ilLby  VVilli'im!-‘''’"''P''  "‘'p''  yP'""  ‘''p  years  LOVICK  V  thought  that,  if  lhev're|*^h""'J  Ri'’P  PaP''al  'o  his  wife  contract  in  this  way.  It  would  be!  other  Currence.  ^  147.729  -  u.m  0 _ i6,o!)« 

M.  Mil’chell:' Albert  E.’  .Mosher:  - P"'"'^™'"^  '"  "  "’p  OpCIlS  N.Y.  OfflCC  jin  debt  when  they  die,  their  wives]'"'"  purpose— but  where  the  w’ise.  however,  to  have  a  notary]  Total  31.412.4s1  .3.3. 129.902  —  2.7ifl.4si  +  2.0,34,249 

C.  D.  Borer  and  Si.-  Francis  , '■\p""'''''"p‘'  '7'’  P?''.?’'  Fftective  .Mine  Isl  this  year  will  be  partiallv  protected.  jprovisions  of  the  marriage  con- prepare  a  notarial  receipt  each! ,s„.  2o.mK,.o<H)  -20.000,, kio  -  .iim.ooo 

^’Th/Triisi  Cornor-ilion  !  g*’n.-ral  ‘ '00,910^  Ih^' third  ranking  adver-l  Of  course,  some  people  have  TaP'  "reboot  being  used  for  time  you  make  a  gift  in  order! 

Bahamas  Limited  ,!A::  Kierint.T^  ‘"PP'-V  to  the  Treasury  H""*-.;!  their  marriage  eon-  "'^p*;  P-rposes.  this  is  something  that  here  will  be  a  clear  record  •nwestmexts  ^ 

national  .services  lor  cornnriiions' ■'"'ueH'in  ol  the  by-l;iw.  I’his  tract  as  a  valuable  document  and  which  every  owner  of  a  .sub.stan-  of  where  .vour  wife  got  the  pre-|  gov,.  .sees.  (2  vr.s.t  1.008.930,827  1.008.300.7,30  1,30.077  .3.31,153,520 

»nrt  indivW„al,'wh«l,kr'r,.;i,li„s!»"'l'»»l  '"k-  ‘'’'■"W  care  mlnp,  mono,,  frar,.  since  Ike,  SJ- '  'SS  7  S:r4:i:! 

in  the  .sterling  or  dollar  areas  or!'"  s""*""*'  i  nvifk  nffipo*:  tvill  Hp  citn  itbemselves  and  their  wives,  but  fully.  onus  of  proof  of  her  right  to  the.  other  .Sees.  io.464,7.2s  16.470.571  -  11.8.22  -  .3,o24.oai 

elsewhere  I  received  rr.m  10  ders  of  .50  per  nnuts  wm  ne  snii-|  ,  .  e  .  j  .u  •  j  * 

l  .  .  '  X’arxt  cTrr*of  wiMnir  t-k4^/ArAt.o  i  T\ _ i _  i _  _  ..  __i  mnnPV  thr*  Cll^r*ACCinn  niltv  1  mn  ta'i  ‘loc  •>  4ri!:  C-O  nOA  ■  414  ene  ,iiieieT/vA 


s  I  imilpH  nrriv  applv  Id  the  TroD.siirv  Honrd  J 

sm'  ees  Itw^^^™  the  by-law.  This  '  "  '7'  - 

■sin'tcs  It)'  co'poiai'onsi  ni-icP 'iIIpi-  ,,)i,.,-e|Cunadian  advertising  ai 

IVldualS  whether  resldingh'‘P  ‘‘"'P  P'‘''^P  ,  ^''^Innon  n  Npu'  Vm-I.-  nffi 

lerlinp  nr  Hnllpr  arpps  ''>  Ibeir  shares'  have  bpenl"PP"  J."'*'  ' 


Comb.  EntGrpnsGS 
RGSults  to  Hold? 


jislep  will  lake  place  alter  otters]' ,7,^"P-''  '”  use  it  to  the  joint  advantAge  ofitial  estate  should  consider  care-imium  money  from,  since  thc] 

.ilo  .sell  their  shares-  have  been {"P""  l‘oviel<''offiees  wili^he  sjlii-'"'P"'^p''’P^  "^p''"  wives,  bullfully.  tonus  of  proof  of  her  right  to  the. 

I  reeeivi'd  (rr.m  holders  of  .vO  per  nnuts  wm  ne  snu-|  .  ,  I  I  j  ,1.  •  j  , 

ieent  of  the  shares.  ‘i'"''  '"  <’'uind  i  House,  on  .5lh;a  very  great  many  people  forget  Perhaps,  however,  more  weal- .succession  duty] 

j  'Che  reason  gi\'en  for  ii^c,  enu(‘.  Ivsiablished  in  1948  with  that  it  twen  exists.  The  only  thy  people  take  advantage  of  the  ""  her.  Also  I  w-ouldn  1 1 


Sterlint:  and  1%S.  Funds 
Other  Currencies 


Govt.  Secs.  tLonc  Term> 
Bds.  Deb.  Ind.  Oev.  Bk 
Other  Secs. 


.’>5.129.962  —  .1.716.481 


2(».fkKi.OOfl  — 20.ft00,l>00  —  KKt.OOO 


2n.fHH).oon  —  ?n.oon.ooo  —  .100.000 


120.726,960 

1.008.95H.827 

1.103,104.378 

40.750,42.1 

16.464.718 


145.480.168 

1.008.800.750 

1.084.968,461 

19.9.52,074 

16.476.571 


-24.7.5.1.208  --I77,. 194.771 
1.56.077  -  351,153,526 

18.135.917  —  60,444.181 
^  798.:i49  +  13,524.711 

11.8.1.1  —  5,024.081 


major  economic  disturbances 
and  continuation  of  general  busi- 
ness  al  the  current  level  at 
lea.sl  it  is  expected  that  eon- 
solidated  results  for  I!i58  will; 
approximate  those  lor  last  year.lfij^j. 

Acquisition  of  Enslern  Steel 
Products  Ltd.,  which  was  in 
receivership.  was  compleled  on  i 


-  i  policyholders.  Thus,  pulicyhold-’ picture,  wiin  miiings wiin  me  provisions  ot  nis  mar-jveriainiy  mere  are  many  more 

Toronto— Earnings  of  Combined  I  |,gy,,  g  pi-oHominant  in-]'"  excess  ot  $1.3.000.000.  .lamesiriago  eontrael.  Even  a  husbandipeople  of  moderate  circumstan- V""  ""  mafprs. 

Enterprises  Ltd.  for  the  first  jn  the  Company  and  share-] l;"V'ek  &  Co.  Ltd  .  now  has  of-'^.^o  js  .separate  as  to  property  ces  than  there  are  of  those  who!  Vtne  final  word.  The  proposed 

quaiter  of  this  year  weie  matei  i- ;  |u,|(|,.r  cnpilal  is  no  longer  "*  Vaneoiiver,  Edmonton,  .  p  „  r  ■ :  ni-irriane  while  are  well-to-do  Thus  niimerica!lvl"Pw  Estate  Tax  Act,  in  the  form 

ally  lower  than  those  for  eorre  ,„.eded  “  Calgarv.  Begina.  Winnipeg  |  •'  "'  marriage  wniie  are  wen  to  oo.  inns,  numerically  i  h-  u  •  a  f  , 

.spending  period  of  19,57.  M.  ().'  'phe  M.  B.  Gooderham  irii.sleesJ'""''"".  'I'oronto  and  Montreal.  «‘"y.  in  Ontario,  can-  .speaking  there  is  hound  to  be  a|"""P''  which  it  received  tirsi 

Simpson,  chairman  and  presi- j  |,(,|(|  upiiroximately  45  pei'i  ''*"  '"'6'  Canadian  adver- not  make  a  legal  transfer  to  his  f""*'''"''  number  of  idle  mar- reading  at  Ottawa  last  .lanuary 
dent,  told  the  annual  meeting. i „|  outstanding  sharesi'>'‘*'ik‘  f«eney  established  in  New'wiic  if  they  later  reside  in  the '''"8"  contracts  amongst  tho.se  will  apparently,  exempt  a  life  in- j 
However,  he  said,  assuming  no  iigvc.  |t  j.s  stated,  obtained]'* 'wk  City,  the  Lovick  Agency  province  of  Ouebej— a  marriage  ^''p  '"  ""  position  to  make  surance  policy  if  the  premiums] 
Td  wneSZ'ot  kl'mrt'ta"  »''™,Sr“:i''ca:'<',.ntrart  ia  aocaaaar,  for  .hiaj'.nr^  c.-,nital  sift,  la  Ihrir  wivaa.  war.  paid  b.  ,  wita  from  pr.J 

ne.ss  al  (he  current  level  at  '  comiony. _  adian  enlerpri.ses  including  some  land  likely  never  will  be.  pert y  received  from,  or  furnished 

lea.sl  it  is  expected  that  eon-  ,(mkshi'tt  eak.3i  koitp.  Dominion  GoicrnmenI  offices.  In  -F  '>  <•  !  These  people  should  consider  by.  the  deceased:  and  this  would 

solidated  results  for  1958  will ;  annotiiuing  the  New  York  ven-  Most  pre  marital  contracts  endowment  or  limited-payment  seem  to  include -property  trans-| 

approximate  those  lor  last  year..), tne  ihth  i.vsue(i  ai  $7. mi  a  .hare  uikIim  |liire,  .1.  E.  11.  Lovick.  president  pmvide  for  a  gift  to  the  wife  of  life  insurance  contracts  on  the  ferred  to  a  wife  under  the  prov-! 

'be  New  ' <*I'I<  office  (^uusehold  furnilure,  etc.,  up  to  a  life  of  the  hii.sband  and  paid  forjisions  of  a  marriage  contract, 
rrceiver'sbip?  '  was  com‘p'leled  m?’ mo"shar.?l\7s™Hi'?;\ha^^^^  ,?(  T’caniSi*'  al-cnc’.v  valiio-perhaps  five  or  by  the  wife  from  money  given  to  Nonetheless,  because  of  the  ,50% 

March  24,  meeting  was  told  7m  ‘shr.'s '"  American  I irms  who  ma.v'’wi.sh!ten  thousand  dollars  and,  in  ad- her  by  her  husband  every  year  credit  allowed  on  Dominion  Du 

That  company,  president  .said,;iea\ins  a  iiaiaiue  »(  2ii.imi  shaio.s  mi-iiu  do  business  in  Canada  and  J*'*""-  "  S'"  ^  specified  under  the  terms  of  the  marriage  ties  where  Provincial  Duties  arcj 

will  operate  at  a  slight  loss  ""''jwlio  require  information  aboiiliamount.  It  is  usually  provided  contract.  For  example,  if  in  also  paid,  a  saving  in  Quebec 

April,  will  break  even  in  May - -  ]""'^  vour  marriage  contract  vou  havejsuccession  duties  results  in  a 

and  should  earn  a  prolit  each;  beai'kkan  roitroRATioN  !be  al  the  service  of  Canadian  k-  he  in  cash  hut  can  he  nrnner- '  j  .  i  .  —  i  "  r  '  .u  u-i  n  •  „  I 

month  thereafter  “sufficient  to;  o.n-o.aimn  th8i  ;gf,,.uptisers  w  ho  have  advertisin'’  .  ^  undertaken  to  make  your  wife  a  worth  while  over-all  saving.  j 

provide  a  reasonable  return  oni-u^t,. r8l.?'’of  S  t'loce  in  the  United  Slates.  insurance.l-  -  -  - — -  -  - 


Total 

Ind.  Bk 

Rank  Premi.sos 
All  Other  As.spt.'s 


Tot  a  I  . 

LIARIMTIKS— 

Capital  Paid  I’p 
Rest  Fund 
Note.s  in  Cirrnlation 
PFPOSITS 

Govt,  of  Canada  - 

Char.  Ranks  . 

Other  . 

Total 

l.iahilitips  (Other  Cur.) 
.All  Other  Liabilities 


2.490.203.326 

25.000.000 

9.296..521 

66.446.252 


S.OtMI.OOO 
25.000.n(Mi 
1.831. 99, '>.874 


639.741.896 

.58.257.900 

82..163.912 


2.495.678.024 

2,'>.noo.ooo 

9.296.521 

18,782.414 


5.000.000 
25.tt00.000 
1.8'2R. 839.467 


5.474.698  f  121.815.204 


1.. 527.111  +  1.57,415.516 


2.5..589.7.t6  —  187.163 


3.575.746  —  1.331.216 


2.643.886,923  —  1.. 127,141 


provide  a  reasonable  return  enjj|i;,uj*,'ry 'sharp 
our  investment”  For  1958  he'a.Ki  miisiamiin 


of  London,  Fniiland 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 

ot  GlasROw,  Scotland 

BRITISH  NORTHWESTERN 

Insurance  Company 

SECURITY  NATIONAL 

Insurance  Company 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

R,  HOLROYDE,  Manager  For  Canada 
BRANCH  OFFICES— 

MONTREAL.  WINNIPEG.  CALGARY.  VANCOUVER 


'jTorontO-Dominion  '  Thus  many  a  wealthy  husband 
'  cnniL  d  l  "*'’**'  settled  securities  or  other 

I  Opens  500th  Branch  ,  u- •  ,  .  u  u- 

prnperlv  on  his  wife  and  has  his 
The  .5901  h  hraneh  of  the  Tor-  ^  g  g„,g,ig, 

onto  Dominion  Hank  has  been  ,  ,  ,, 

opened  in  siihurban  Dorval.  a.‘’^'"'  f"'' 

h.ilf-mile  from  Montreal's  air-  which  must  not  be  in  exee.ss  of 
port.  Situated  in  the  fast-grow- ;lhe  amount  stipulated  in  the 
ing  new  industrial  area  ol  (he  marriage  contract.  Having  done 
disli  id  along  ( oto  de  Liosseij,g  ppopppiy  belongs  solelv 

Boad.  the  new  branch  provides  ,  .  .  '  ,  '  , 

|e()n\ cnir'iit  hanking  facilities  for  "  "ife.  to  do  with  as  she' 
Hie  many  corporations  along  that  "'  The  income  is  hers  hut 

.thoroiiglitare.  and  for  their  em-  must  be  reported  for  income  fax' 

ployees.  (.ompany  olfieials  and  purposes  bv  the  husband,  al- 
i local  re.sidents  inspected  the;„,„„g,,  anv‘  appreciation  in  the 
ibramTi  after  the  formal  open-;  ,  ‘  ' 

ing  and  were  served  refresh-^'"'""  "'  •''""s'"''''""  pmper- 

inienls.  |ty  likewise  belongs  to  the  wife, 

j - L_ - - j  Similarly,  she  can  sell  the 

eONTINENTAl.  <  A\  CO  I  •  ,  '  , 

I  The  iransfor  ;,wnl  lov  ( nntinenlal  .securities  Of  property, 

(.'I"  Co.  iiu-..  ad.i.ses  thai,  ihirins  ihe  go(^  receive  a  profit  as  many; 

tnonlh  of  April,  hu  additional  933  com-  '  ' 

moil  shares  were  issued  under  the  .stock  i times  as  she  is  able.  In  short, 
option  plan  No.  2.  and  12  common;.,  ,  .  ,  ,  .  ,  ,  , 

shares  were  issued  pursuant  to  con-  "  she  IS  Capable  and  luckv.  SllC 


2fi  Can  ad  inn  Gold  Storks 


Greenshields  &  Co 

Limited 

Members 

Montreal  and  Toronto  Stork  Exchanges 


Greensshieids  &  Co  liic 

Undenrrilers  and  Dealers  in 
Canadian  Sernrities 


In.ludins  , 

Draper  Dobie 

COCHENOrR  * 

HII.I.ANS  *  rOMPANV  LTD. 

'vfi'lohkmke  Members  The  Toronto  Stock  Exchange 
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Oil  is  our  Cup  of  Tea 

N’ot  literally,  of  eourse,  but  we  do  have  considerable 
knowledge  of  the  oil  business.  The  Supervisor  of  our  Oil 
^and  Gas  Department  keeps  us  fully  up  to  date  on  all 
aspects  of  this  important  industry.  Over  the  years. 
Imperial  Bank  has  made  it  a  policy  to  keep  a  finger  on 
the  ever-changing  pulse  of  the  nation's  business  and 
industry.  Contact  with  your  local  Branch  of  Imperial 
Bank  will  keep  you  informed  of  business  opportunities 
and  developments. 

IMPERIAL 

Stc  BJ%P1 1C  zToZ'MiiMoe 


Further  Gains  by  Investment 
Companies  in  U.5. 1st  Quarter 

New  York.  —  U.S.  investors: net  realized  capital  gains  distri-i 
added  substantially  to  their  hold-  bution  totalled  $84,944,000. 
ings  of  investment  company}  Holdings  of  cash,  U.S.  Govern- 
shares  during  the  first  quarter  of  .ment  Bonds  and  short  term  cor- 
1958  and  investment  companies  porate  obligations  by  open-end 
continued  to  grow  steadily,  companies  at  the  end  of  the  first 
according  to  the  National  As-  quarter  amounted  to  $619,687,000 
sociation  ol  Investment  Com-  compared  with  $.523,154,000  at 
Panies.  vear-end  1957  and  $521,146,000  at 

Purchases  by  investors  of  new  the  end  of  the  first  quarter  a 
shares  in  open-end  investment  year  ago.  I 

companies  totalled  $333,713,000  Closed-End  Companies 
for  the  period,  compared  with  Total  net  assets  of  the  24 
$331,580,000  lor  the  previous  closed-end  members  of  the! 
three  months  and  $367,393,000  for  N.A.I.C.  rose  to  $1,281,372,000  on 
the  same  quarter  a  year  ago,  March  31.  1958.  from  $1,210,316.- 
the  association  reports.  000  at  year-end  1957.  They 

The  number  of  new  mutual  totalled  $1,335,572,000  at  the  close 
fund  accumulation  plans  started lof  the  first  quarter  in  1957  when! 


Appointed  A.G.M. 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


Bridge  fir  Tank  Appointment  'lUU'  1- i.:A.\c:.\L  Ti:, 

|B.C.  Telephone 
I  Earns  49  Cents 
In  1st  Quarter 


Impi  Investment 


ibaillo  V.CIII9  Imperial  Investment  Corp.  Ltd. 

Im  1  of  A  f  reports  for  the  9  months  ended 

in  1ST  UUarTer  'March  31st  1958  net  earnings 

_  latter  all  charges  up  widely  from 

On  gross  operating  revenues ! corresponding  period 
U--U  u  u  .  of  last  fiscal  year  at  $619,844  as 

;  higher  by  about  $680,000  at  $10.-  compared  with  $417,285.  Net  for 
'356,144  as  compared  with  .$9,675.-  the  9-month  period  was  equal  to 
798  in  corresponding  period  lasti^O  cents  a  share,  with  earnings 


year.  British  Columbia  Telephone 


for  the  3  months  ended  .March 
31st  equal  to  31  cents  a  share. 


Millions  of  dollars  are  lost  sured  against  loss  caused  by' 
each  year  in  this  country  through  forgery  or  alteration  of,  on,  or^ 
cheque  frauds  and  any  company 'in  any  cheque,  draft  .promissory! 
which  makes  extensive  use  of! note,  bill  of  exchange,  or  similar! 
cheques  would  be  well  advised 'written  promise,  order  or  direc-j 

to  consider  protection  againstjtion  to  pay  a  sum  certain  in  .j.  p  Rahilly 

this  type  ol  loss.  Service  and  ln-|money:  I  '  ’  , 

demnily,  published  by  The  Cana-  1.  .Made  or  drawn  by,  or  drawn'  The  election  of  Mr 


|Co.  reports  for  the  first  quarter,  Gross  income  earn^  for  period 
of  1958  net  earnings  after  all  under  review  amounted  to  $4.- 
charges  for  the  period  olf  at  $l,-|B58,753.  which  compares  with 

117,337  from  $1,174,925.  ®  Pl 

<  ...  ;  19.16-57  fiscal  year,  and  net  profit 

1  Net  before  bond  i  n  t  e  r  e  s  tibefore  taxes  was  up  at  $1,341,342 
.charges  was  up  at  $1,938,684  from  las  against  818.914. 


in  the  first  three  months  ofjthe  association  had  26  closed-end  I  £d\v.ARD  R.  ERNST,  superin-  dian  P'ire  Insurance  Co.,  surveys  upon  the  insured,  or 
ioL  n  pre-icompany  members.  .tendent  of  the  Bank  of  Montreal’s  objem  in  the  April  issue.  2.  Made  or  drawn  by  someone 

Quarter  the  total  was  Holders  of  common  slock  of  international  department,  has  „  ,  i„„nih  u  ic  imnnscihip  aciina  nf  iho  intnr^vi  nr 


I  I.  f.  Kaniiiy  i $1,668,255  while,  after  deduction |  H  is  pointed  out  that,  for 

'  The  election  of  Mr.  T.  F.  of  bond  interest  and  dividends  on 

ir^c^irs’of  BHdS'&®ii”[>m^  tw^majoT  SslSfar? companies 

I  ranaHa^i  imiinfi  hac  heeni*”  Ordinary  stock  was  down  at  control  of  which  was  acquired  as 
ipany  ol  Canada  L mi  ted  has  been  AUn  nntnrf  ic 


.52,757  and.  a  year  ago,  it  was  closed-end  investment  companies IbeTSpTnted  aTassisTant  gem  impo.ssiblejacting  as  agent  of  the  insured,  or  anno^.n^ed.  Mr.  Rahilly  is  t'.en- ^®hare  from  66  cents  ajO^^Ap^^^^^ 

.54,946.  The  total  number  of  plans  received  dividends  from  inve.st-jeral  manager  of  the  bank,  re-po  reproduce  the  article  in  its'  3.  Purporting  to  have  been  eral  Manager  ol  the  Hamilton  share  for  initial  quarter  of  19.i|.|^  .^^.^  P  S  ... 

now  in  force  for  the  monthly  ment  income  during  the  quarter}  maining  in  charge  of  the  B  oflentirety.  Imade  or  drawn  under  these  cir-  Division  of  the  Company  and  is  ^  I n  presenting  ligures,  C.  H.  included  in  the  figures 


or  quarterly  purchase  of  mutual  totalling  $7,365,000  and  captiallM’s  internationar  operations.  |  There'  are  several  ways  of|cumstanccs.  the  date  of  acquisition 

fund  shares  now  stands  at  gains  d^istributions  amounting  to|  Mr.  Ernst  entered  the  Bank  of|tampcring  with  cheques,  such  asj  Three  kinds  of  losses  are  cov- 

b98,116.  $.1,014,000.  This  compares  with  in-|Montreal  in  1921  and  served  at  a'  u  i  k  i  '  j  ^nd  The  Ford-Smith  Machine  m  me  major  inausiries  m  liriiisn  |(,-g  (hp  oneratinc  results 

Total  net  assets  of  the  168  vestment  income  payments  of  Ser  of  b^""^hes  throughout|^'‘’""8>nR  the  serial  number,  al-^ered.  'Company  Limited.  _  Columbia  is  continuing  to  have 

members  of  the  association,  both  $17,976,000  for  the  previous  three! the  .Maritime  Provinces.  He  wentltering  the  dale,  changing  the  1.  Cheques  or  drafts  made  or  -  H’^'iof  acquisition, 

open-end  investment  companies  months,  and  $6.2.55.000  for  the|to  the  bank’s  New  York  agency'name  of  the  pa.vec.  raising  the  drawn  in  the  name  of  the  in- Aanoral  PrnrIlirtC  province  and  this  condition  basi  nresentinc  figures  Peter 

'mutual  funds)  and  closed-end  same  period  a  year  ago.  Capital  jn  1928.  remaining  there  until  amount,  or  forging  the  signature  sured.  pavable  to  a  fictitious  per-  rlOQUCTS  been  lellected  m  company  s  toUip  |  nresident’  states 

companies,  totalled  $10  744  202,  gains  distributions  for  the  pre-  i942.  when  he  moved  to  the|or  the  endorsc^ment.  Thus  it  isison  and  endorsed  in  the  name  ofr  -  dS  the'^  falling  oH^ 

At  the  en^  of°  the^^rWious  17YoV^^efl7ctfnT^^^^  di.s-'  S^veaT'he^wen‘t^o'^t^^^^  wonder  that  the  loss  throughjthe  ficlitious  person  Jing  oI'Ttd^IeS  fol^c^^  I iKu^Mt 

quarter,  year-end  1957.  the  tributions.  and  for  the  fir.st  three! tpmational  department  at  headl^heque  alteration  and  forgery  2.  Cheques  or  drafts  procured, >ng  Co  Ltd.  reports  for  year  19a7  9,7  Message  tolf  i^emies  for!  ^ 

figure  was  $9,924,459,000  and,  a 'months  a  year  ago.  $8,746,000.  j  office,  becoming  assistant  super-|amounls  to  many  millions  of  dol-jin  a  face-to-face  transaction  withia  iairi.v  ®harP  droP  "ct  earn-  the  first  Quarter  "f  '^‘''’‘’jand  a  con.sequent  reduction  iii 
year  ago,  it  vvas  $10.440,620.000. |  Preferred  .stock  dividends  to  intendent  of  that  department  inllars  annually.  jthc  insured  or  his  agent  by  ai'^R®  fharges  from  12.5  r  higher  than  for  the  same  , bp  „j,pp,ber  of  automobile  instal- 

Total  shareholder  accounts  of  {stockholders  totalled  $699,000  fori  1948  and  superintendent  in  19S2.!  jn  other  classes  ol  crime,  jperson  impersonating:  anotherJ^tS^***^  f^r  preceding  year  at  u„  ,menl  sales,  the  company's  notes 

rnmnaniA«  poriod  Compared  with  $805,-  l\vhen  a  system  is  designed  toimade  payable  to  the  one  imprr-|*182.834.  equal  to  $1.83  a  share  Roard  of  Transnori  eoritinue  to  grow  and 


both  open-end  and  closed-end  in-ijh^  period  compared  with  $805,-’  I 

vestment  companies  hit  a  newjooo  for  the  final  three  months'iNine  new  stores  were  opened,, 


high  figure  of  3.472.329.  repre- 


iniai  nei  as.seis  oi  me  hi  amounting  to  $213,000  compared  Centres,  in  aaaiiion.  icn  existing 
open-end  company  members  of  with  $217,000  for  the  last  quarter, •''•ui'f’s  remodelled  and  en- 

N  A  I.C.  rose  to  $9,462,830,000  at|of  19,57  and  $206,000  for  the  fir.st 'larged  lo  almost  double  their 


r  affects  car  sales, 
and  there  has  been 
:  in  many  parts  of 
.■\pril  has  been  a 


the  end  of  March,  up  from  three  months  of  19.57. 

$8,714,143,000  at  year-end  1957  _ 

and  .$9,105,048.(810  at  the  end  of 

the  first  quarter.  1957  Rpitmnn  \  f  t/1 

.Monthly  purchases  of  mutual,  ^ntnutt  o  LtlU, 

fund  shares  by  investors  during}  - 

the  quarter  were  highest  in'  •'» 

.lanuary  when  they  came  to  I 

$131,605,000.  The  figure  for  opfr  Pmoi  m-:9..i«.v 

March  was  $105,712,000  and.  in  jj;; 

F'ebruary.  investor  purchases  work,  capital  ?.n4.;oit 


,rU”=?sto?:^w;;;^?:^;;XlM  du^mrerepon  ..ohn  D.^sedtha.  hearings  win  open  in|,-7mon;hwj;;;h  should  be 

m  fnr-  ihr.  firti 'larked  lo  almost  double  their  'alue.  the  named  pavee.  i.Iudge.  president,  slates  that  re-  Vancouver  on  May  .0.  |beginning  of  the  most  active 

isj/e  Due  lo  the  fact  that  many!  ❖  ❖  ❖  ❖  •>  ❖  'suits  for  the  fourth  quarter  of  Telephones  in  service  at  March  .selling  season. 

////  Ilf  the ‘fiscal  vear  just  ended  do  fo'S^ry  insurance  has  never  had 'Og  Instruments i  protects  the  in-,, he  downward  sales  trend  has  montli.s  of  H'o  >Tai  .  This  conv  an  Td^lZai 'tpv'' ™mmon  TP.VP 

not  luilv  reflect  the  potential  in-  a  loss  makes  him  a  good  pros-!^oied  against  loss  caused  by  about  reached  bottom,  company  pairs  lavouiahly  with  a  gam  ofihrm  i^supfi  m  evthanse  *or  the 
Icrease  in  volume  and  earnings.  !pect  since  there  are  millions  ol!lr>rsery  or  alteration  of  instru- ^looks  lo  improved  earnings  in  6,826  legi.steij'd  dining  the  samei^^^^  .i!n7h,7.vv'lnmmon**'and' .islri:/  prP- 

'""'rsV""’’"'!’;’'  thP  Ihe  year  ninety-  dollars  lost  each  year  through  rnenis  received  by  the  insured.  _  ..  . . .  _ _  lii’nnri_  shnir«  miisinndinc.  _ _ _ 

'<  s'  'three  .stores  were  in  operation,  l.bcque  frauds,  and  the  law  ol,  <  In  payment  or  purported, 

M79..>«.V  l.,(UI.:l!t.i  Directors  conlidenllv  anticipate  i  .  1  „  ,1,  n^vnionl  Im-  nor^nnal  nr.m..rlvl  ,  " — - - - .3 --  - - - J  - -  I 

S71.39.V  .s4>.ii.-.4  .  '.n-o  ;  averagcs  mav  make  him  the  mi  personal  propeiiy  ,  ,  i  I 

1.85  ,.M  further  progress  in  19.i8,  presi-|  •  .  ,  .  ..  .  I  ''  I  ,1 


I  period  in  1957. 


^cheque  frauds,  and  the  law  ol,  I  >n  payment  or  purported, 
javerages  may  make  him  the  Pa.vnient  for  personal  properly] 


F'ebruary.  investor  purchases  w'ork, '’capiiai  j.07’„5:ir jent  says.  Expansion  plans  forj’)'’’'*  victim.  An  individual  maViSolfl  fnd  deliveied.  , 

totalled  $96,396,000.  This  was'*”''''  '*■'  '’’"’the  coming  year  include  the  never  have  had  a  fire,  but  most]  2.  In  payment  or  purported 

the  ninth  consecutive  quarter'  „  '  ,  niinued  opening  of  nine  new  stores,  ofipeople  carry  lire  insurance,  'rhe'pn.' men!  lor  services  rendered. 

dem7ions’f'''by  Vn-eUd'  7isl‘''l9-87£s""g^^^  onhe^ycS.'^ln  IddhiSn.  Lix!  "le  bank  deny  rospon-  npon  or  hy^  any  bank, 

panies  amounted  to  $91. 795.000, ^mns  in  stores  are  being  remod- 'sibility.  it  may  cost  him  much]  2.  Any  cheque  or  dralt  drawn 

compared  with  $95.7.59,000  for  the  profits  and  in  net  earn-  liability  onjb.v  any  corporation  upon  it.self.  | 

previous  three-month  period  and attei  au  cnarg^^^^  lew  u  by  process  of  law  than  to  pro-!  3  Any  cheque  or  writtem  order} 

$102,247,0()0  tor  the  first  three, In  .May  of  this  year.},,,,  b.mselt  under  a  forgery  or  direction  lo  pay  a  sum  cei-! 
'"Purchalel^’of  securities  bv'^P-'-S^ofits  i.s  accounted  for  When  they  u.se  the  age-:.ain  in  money  draft  by  any: 

open-end  companies  for  their^y  .'7  ,  depreciation  (_-3,gary,  Alberta,  followed  byio'd  ‘‘xcuse  that  the  bank  is  re-}pnblic  body  upon  it.self.  i 

porffolios  totalled  $525,857,000  forlt'hargcs  in  last  yeai  s  accounts  Edmonton,  which  .sponsible,  it  can  b<‘  pointed  outj  'Vny  warianl  drawn  by  anyu 

the  first  quarter  of  1958,  up  Iroml^If  i should  be  opened  before  the  end  |that  the  bank  is  held  bound  only  Pi'blic  body. 

.$498,057,000  for  the  last  three'^  $'i>->  320"'  'Heserve  for  in^I 'hP  .vear.  and  another  in  Win- the  depositor  s  genuine  The  insurance  company's  lia- 
"or  T;  ',  "a  Z  al  S,. MS “,'■'‘7  “  aad,  ,1  ,1...  bant  b,lit,  n„  a.xoun,  any  nnn  .n.j 

buar  i”  Sale  of  be  npynrd  ,n  Ihe  .,pr,ng  I9a»  ,|,eiMn,menl  Ilnailed  lo  of  Ihej 

folio  securities  for  the  quarter!  Balance  sheet  shows  net  work  p  Crkft#!  P  m4iirfc  'eheque.  Ihe  prospect  is  respon-jmscfed’s  pecuniary  interest  in] 

totalled  $362,745,000.  In  the  pre-ling  capital  as  at  .lanuary  31st  ^On.  rOOQ  rroaUCrS  question  ol  responsi-jlhe  instrument,  such  interest  to! 

vious  period  portfolio  sales  were'last  higher  by  $100,000  than  at  Toronto  —  Operating  profits  bilitv  lor  forged  signatures  or ‘he  determined  by:  j 

$304,690,000  and.  fnr  Ihe  first  end  of  prweding  year  vvith  cur-  products  Ltd.  gn  open,  I  The  amount  paid  or  pur-1 

ihrpp  months  a  vear  aco  thpv  rpnt  assets  up  at  $2,088.20/  iiom  .  1  1.  u  k*  <  .  j  •  «  •  .  1 

came  to  $3.53  2.57.000  $2,731,721  and  current  liabilities  jone,  and  each  court  case  is  ,sct-'Porled  to  have  been  paid  lo  lhe| 

Payment  of  investment  incomc'of  $6.59.190  as  compared  with  ber  3  are  better  than  a  year  ago. Itipd  on  its  merits.  jinsured  for  property.  ; 

divid'ends  to  shareholders  for  the ,$713,989.  Principal  change  among  E.  .1.  Spence,  president,  .staled;  j^ovoral  kinds  ol  policies  have  -  "^he  amount  paid  or  pur-i 
pared  with  $103,294,000  tor  thcjcurrcnt  assets  is  an  increase  in  at  Ihe  annual  meeting  here  Sales',  „  Hoielnned  the  nrincmle  have  been  paid  In  the; 

quarter  totalled  $110.0/4.000  com- (inventories  to  $1.420.,396  from  are  showing  steadv  improvement. iboino  the  same  in  all  The  two services  rendered. i 

la.st  quarter  of  1957  and  $65,032,-  $1,288,026  '  .,  hving  the  same  in  all.  Ihe  '"o  { 

000  for  the  first  three  months  Expenditures  on  expansion  pro- :  ^  °  .  most  commonly  sold  are  De-i 

of  19.57.  gram  during  the  year  under  re-  The  company  is  actively  pro-|p(,y,((,pj;  Forgery  and  Commer-.  ^hP  ainouni  of  cash,  if  any. 

Net  realized  capital  gains  dis-  view  totalled  $.546,942  70.  j  moling  additional  business  .sup-j^.jai  p'orgery  jdelivered  again.sl  the  instru- 

tributions  fnr  Ihe  previous  quar-|  In  dlireclors'  report  Louis  Reit-'plementary  to  pre.sent  npera-l  ..J  ...  ...  jments.  over  and  above  the! 

ter  came  In  $1.54.525.000.  reflect- 'man.  president,  slates  that  com-|tions.  this.  Mr.  Spence  pointed}  Foreerv*  (nuicoin'’‘amounls  for  propertv  and  ser-i 

mg  high-end  distributions.  For  pany  completed  during  the  year  out.  will  add  considerably  to.  ^  ,7  "'vices  I 

the  first  three  months  of  1957  an  extensive  expansion  program  operating  profits.  j  Instruments _ protects  the _ in-  j 

1  Mechanually  reproduced  sig-, 
natures,  under  either  of  the! 
above  forms,  are  regarded  as  “ 
handwritten  signatures. 
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The  Inieslfrient  Dealer* 
i|  A  #/  Canada 

'I  • 

ij  All  Mif/flr  {.anarfran 
Stndr  f  yehangef 


Learn  the  A-B-C’s  of 
Reading  Financial  Statements 


An  invaluable  asset  for  an  investor  is  the  ability  to  read  a 
financial  statement  intcllij;ent!y,  so  as  to  ^et  a  clear  picture 
of  a  company's  hnancial  health. 

A  new  .52-page  book  takes  the  mystery  out  of  tlie  tccfinical 
accounting  terms,  and  illustrates  the  form  and  functions 
of  the  various  sections  oi  a  financial  statement  m  simple, 
graphic  fasfiion. 

Gairdner  &  Company  Limited  invites  any  serious  investor 
to  write  or  telephone  lot  a  complimentary  copy  of  'How  to 
Read  Financial  vStatemems,'  prepared  by  the  Investment 
Dealers  Association  of  Canada; 


Gairdner  S  Company  limited 

.^20  Bay  Street,  Toronto 

KMpire  6-6S,l1 

Montrpal  Kingston  Quebec  Galgary  Vancouver 
Hamilton  Kitchener  London  Kdmonton  Winnipeg 
New  $'ork 


This  irHtrrti \rmrnl  is  ntil,  an/f  in  nn  rirruw^tnitrrs  is  In  hr  innstriirH  ns,  nn  njjrrinfi  nf  nny  nj  ihrsr  shnrrs  fnr  snir  in  ihr 
Unitrd  Stairs  of  Amrrum  nr  in  thr  trrriinrirs  nr  pnssrsswns  thrrenj. 


WHITE/ 

I BOSE j 

cnnADiRn  oil  compRniEs,  LimiTEO 

(liicorporBled  under  the  lau?-  of  Ontario) 

Offer  of  Additional  Common  Shares 

(\^ilhout  nominal  or  par  value) 

Registrar  and  Transfer  Agent: 

Toronto  General  Trusts  Corporation.  Toronto,  Montreal, 

Calgary  and  \  ancouver. 

Canadian  Oil  Companies.  Limited  is  issuing  lo  the  holders  of  its  Common  Shares  of  record  at  the 
close  of  business  on  May  5,  l^^oS  transferable  Subscription  \X  arranls  evidencing  the  right  lo  subseribe 
at  the  price  of  S20.0n  Canadian  funds  per  share  for  one  additional  Common  Share  without  nominal 
or  par  value  in  its  capital  stock  for  each  seven  Common  Shares  then  held. 

Applications  have  been  made  for  the  listing  of  these  additional  Common  Shares  on  the  Montreal, 
Toronto,  Calgary  and  \  ancouver  Stock  Exchanges. 

The  right  to  siib«rribe  for  shares  evidenced  by  Ihe  Subscription  ttarrants  will  evpire  al  4:(M1  p.m..  (Eastern 
Daylight  Saving  Time)  on  .Iiine  6,  19.58.  after  which  time  iinevercised  Siibseription  t*  arranls  will  he  void. 

On  the  basis  of  the  number  of  Common  Shares  of  the  Company  outstanding  on  \pril  I"), 
the  total  number  of  Common  Shares  offered  by  the  ytrnspeetiis  is  2Q0.2QI .  This  number  may  he  increased  if 
additional  Common  Shares  are  issued  up  lo  and  including  May  5,  IQ.i«  by  the  exercise  of  outstanding 
options  or  stork  purchase  warrants. 

.Nesbitt.  Thomson  and  Company,  Limited  has  agreed  to  create,  during  the  perio/l  of  the  exercise  of 
the  subscription  rights,  a  market  for  the  sale  and  purchase  of  subscription  rights  in  Canaila  and  lo  pur- 
chase  such  portion  of  the  Common  Shares  as  are  not  siihsrrihed  for  at  the  price  of  $20.0(1  per  Share, 

A  prospectus  tcill  be  promptly  furnished  upon  request. 


NESBITT.  Thomson  and  Company, 

LIMITED 


B.C.  Forest  Has 
1st  Quarter  Loss 

^  Vancouver  —  British  Columbia: 
! Forest  Products  Ltd,  reports  a 
^net  loss  of  $,3.50.071  based  on 
sales  ol  $14,632,846  for  six  months 
ended  .March  .31,  19.58,  compared 
with  net  profits  of  $179,504  and 
Lsalcs  of  $14,710,530  for  same 
'period  a  year  ago 

Earnings  were  adversely  af¬ 
fected  by  continued  low  prices 
for  lumber  and  plywood  in  all 
markets  and  heavy  slart-up  ex¬ 
penses  of  the  Croflon  pulp  mill, 
(’.  D.  Dickey.  .Ir.,  President 
^stales.  While  there  is  an  altitude 
'of  cautious  optimism  in  the  lum¬ 
ber  industry  today,  with  atten- 
'tion  focussed  on  housing  starts 
in  United  States  and  Canada,  it 
is  still  too  early  in  Ihe  building 
sea.son  lo  accurately  forecast  any 
upturn  in  demand 
Pulp  mill  at  Croflon  started 
operations  very  successfully  in 
.lanuary  and  its  performance  has 
been  excellent.  Despite  the  in¬ 
dustry’s  current  serious  over- 
icapacity  for  production  of  mar¬ 
ket  pulp,  sales  have  been  pro¬ 
mising  and  shipments  have  gone- 
I  out  to  well  over  100  paper  mills 
in  North  America  and  overseas. 


A-C  Telephone  Co. 

•Anglo-Canadian  Telephone  Co 
reports  consolidated  net  earnings 
nf  company  and  subsidiaries  for 
the  three  months  ended  .March 
31.  19.58  of  $4.36,9.55  compared  to 
$445,488  for  Ihe  three  months 
endexJ  March  31,  1957,  (kinsoli- 
dalcd  net  earnings  for  the  12 
months  ended  .March  31,  19.58  I 
totalled  $1,8.54.25.3  as  against  $1.-  ! 
832.994  fnr  similar  period  in  1957.  j 

.Net  earnings  applicable  to  ! 
da^s  A  and  deferred  slocks  ' 
'alter  dividends  on  Ihe  4' a'’/ 
preferred  slock  of  the  parent 
company!  amounted  In  $366,642  [ 
for  the  first  three  months  of  19.58 
compared  lo  $375,175  in  1957  and 
$1,573,003  for  the  12  months  end-; 
ed  March  31,  1958  compared  to 
$1,551,744  for  the  12  months  end¬ 
ed  .March  31,  1957.  | 


B.C.  POWKR  CORP.  I 

Brifish  ( olumbia  Power  Cnrp.  Lid 
advifteiE  that  200  common  ^hareit  at 
ii27.T5  a  j>hare  have  been  taken  up  and 
paid  for  under  (he  options  granted  In 
certain  otticiale  of  (he  company,  and 
jits  subsidiary  companies  There  are 
now  4.135.35^  common  shares  outstand* 


Thm  annotmearm^nt  i§  ikV  am  of!  at  frt  matt  m  a  antiritatiom  f*i  an  off  at  to  buy  thana 
Tha  offering  la  made  onfy  by  tha  Prospoetua. 


The  City  of  Montreal 

(Cnnada) 

sio,.mo(M) 

19.18  Sprial  Dphentiirps  for  I’liblir  Works,  dnp  May  I,  I9.’i9  to  19(5.') 

Maturing  in  tav^  irMtallments  of  S  1,500.000  each,  as  follows,  hearing  tha  following  ra^paetivt 
interest  rates  and  priced  to  product  the  following  respective  yields: 


Mty  1 

Hair 

Price  to 

Yield* 

Mav  1 

Rate 

Pru-e  ta 
Yield* 

1959 

2\% 

2.85% 

1963 

3',% 

3.60% 

1960 

3', 

3.15 

1964 

3’'4 

3.75 

1961 

3'/« 

3.35 

1965 

3’. 

3.90 

1962 

3>, 

3.45 

*Aeeriied  inl«r««t  la  ba  added. 

$21,500,001) 

U/4%  SInkinit  Fand  Debenliirps  for  Piiblir  Works,  diip  Novembpr  1,  1978 

Frire  100% 

fArcroed  interest  to  be  addetf) 

The  Debentures  of  each  issue  will  be  dated  May  1, 
and  principal  and  interest  of  each  issue  will  be  payable 
in  The  City  of  New  York,  N.  Y.  in  United  States  Dollars. 


Thn  Prfurpeehst  may  hn  nhtsinnd  in  any  Prnvinea  in  which  this  annrntneamimt  f« 
aireulatnd  from  only  anch  ot  tha  underuinad  and  othar  daalata  as  may 
lawfully  offar  Ihesa  saeuritias  in  saeh  Proamc.a. 


Satari)  ht  Hart  llAi.sEr.  Stuart  Se  Co.  iNr. 

SHIRLPS  St  COMPA.NT  SALOMON  RrOS.  Sc  HtTZLER 

Bprns Bros.* Dknto.n, Inc.  GAmnNFR&roMPANV Inc.  Hornrlowru&M'rrrr 
Sm’isr  Amkrican  Corporation  Bkll,  (ion m  ock  Se  Company 

I  n  eor  ra  r  •  fli 

Bi'rnha.m  and  Co,mpany  Dfmfrs,  Aoam  &  .Martin  Gregory  &  Sons 

|.imi(a4 

Hirsch&Co.  Mills,  SPKNCE&  Co.  Inc.  Shkarson.  Hammill  &  Co. 


ORPORATION  Bkll,  (ioi  inlock  Se  COMPA.NT 

I  n  aor  pa  ra  r  •  fli 

PANY  Drmrrs,  Aoam  &  .Martin  Gregory  &  Sons 

|.imi(a4 

Mills,  Spknce  Se  Co.  Inc.  Shkarson.  Hammill  Se  Co. 


F.  S.  Smithers  &  Co.  Stroud  &  Com »’j  NY  Tucker,  Anthony  *  R.  L.  Dat 


Courts  Se  O).  Shelby  Cdllom  Davis  &  Co.  R.  S.  Dickson  Se  Compaity 

i/i.nrpw.ataa 

H.  Hrntz  St  Co.  Johnston,  Lemon  &  Co.  McDonnell  St  Co. 

New  Tore  Hanseatic  Corporation  Van  Alstyne.  Noel  &  Co. 

Morgan,  Ostiguy  &  Hi  don  Ltd. 

May  2,  J9S$. 
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national  interests  in  Washington  and 
elsewhere  would  do  more  in  the  long  run 
to  achieve  understanding  than  the  pres¬ 
ent  acquie.scence  in  committee-room 
meetings. 
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npvoted  tn  the  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop-  '■ 
ment  of  our  resources. 


MONTREAL,  FRIDAY.  MAY  9.  19.i8 

It  Is  the  Public  That  Again 
Will  Pay 


Should  We  Be  Sitting  Still 
on  Immigration? 

A  foreca.st  that  Canaria  will  have  a 
population  of  fifty-four  million  people  by 
the  year  two  thousand  has  been  made 
by  the  Population  Reference  Bureau  in 
Washington,  a  non-profit  research  or¬ 
ganization.  The  population  of  Canada,  the 
Bureau  states  in  its  monthly  report  for 
May,  is  growing  at  an  extremely  high! 


to  support  them. 

The  forecast,  it  is  pointed  out,  is 
premised  on  this  country  maintaining 
her  current  rate  of  growth :  and  refer¬ 
ence  is  made  to  the  heavy  immigration 
into  the  country  during  the  past  few 
years. 

Unfortunately,  immigration  has  come 
to  a  practical  standstill  and,  it  was  point- 


Why  The  Textile  Conference? 


By  H.  ROY  CRABTREE 

PrMident,  Primary  Texfilef  Initituft,  from  on  addrtit  fe  the  Canadian  Textile  Cenfarancc 

The  Canadian  Textile  Confer-  important  role.  |sion  paper.s  was  a  study  of  the 

ence  is  a  very  important  event.  The  textile  industry,  solidly  I  Canadian  textile  industry  by  the 
This  is  a  milestone  in  the  life  founded  on  a  real  need  and  de-|  Canadian  office  of  the  National 
of  one  of  the  largest  and  most|mand  of  (he  Canadian  people  for i Industrial  Conference  Board,  an 
I  important  industries  in  Canada,  a  secure  domestic  source  of  |  independent  fact-finding  organiz- 
and  as  far  as  can  be  determined ‘.supply  of  textiles  and  clothing,  jation.  Here  again  stress  was  laid 
such  an  event  is  unique  in  the  |  survived  some  periods  of  great 
history  of  world  textile  indus- , difficulty. 

tries.  I  It  is  lo  be  hoped  (hat  no  one 

The  Conference  has  brought  to- 1  misunderstands  this  lo  believe 
get  her  under  one  roof  repre.sen- j  that  the  textile  indu.stry  has  sur- 
tatives  from  all  segments  of  our,vived  and  progressed  in  Canada 
5’ast  industry.  ,hy  being  protected  by  tariffs  from 

Even  the  most  optimistic  among, competition  from  foreign  sources, 
rate  and.  it  sugge.sts,  Canada  is  in  thejus  are  a  little  surprised  at  the;Imported  textiles  have  always 
most  favourable  position  in  the  world  inllarge  turn-out.  jsupplied  a  goodly  portion  of  the 

terms  of  numbers  of  people  and  resources ^  The  Canadian  textile  industry | Canadian  market. 

has  been  for  many  years  a  very  I  As  in  many  other  consumer 
important  part  of  the  economic  j  products  in  which  Canada  devcl- 
and  social  structure  of  this  na-joped  a  full  range  somewhat  later 
(ion.  It  is  an  importance  that  ;than  other  countries,  the  pressure 
stems  from  the  very  nature  ofjof  textile  imports  has  continued 
the  age-old  business  of  producing|lo  be  a  dominating  factor  in  the 
Itextiles  and  textile  products  for|life  of  the  Canadian  industry.  | 

!the  protection,  comfort  and  ad-!  Tlie  textile  industry  of  Canada;  The  beginning  of  the  Tariffi^^  ^  candidate  lor  Parliament 
Comment  of  mankind.  ihas  thrniighoiit  its  historv  hecniRoard  study  of  the  tariff  sche-.'^* 

The  making  of  textiles  was  t be; subjected  to  intense  competition jdules  covering  lextiles  and  cloth-  Lords.” 

'>1  There  are  14  representative 


on  the  importance  of  the  textile 
industry  as  a  source  of  employ¬ 
ment  and  purchasing  power  in  a 
country  becoming  steadily  more 
industrialized. 

The  textile  industry  is  attract¬ 
ing  other  attention  of  an  encour¬ 
aging  nature.  This  industry  has 
long  suffered  under  the  pressure 
of  an  excessive  volume  of  im¬ 
ported  textiles  hut  during  the 
past  six  nr  seven  years  condi¬ 
tions  have  been  extremely  grave 
and  there  has  been  at  times  con¬ 
siderable  thought  that  the  indus¬ 
try  had  been  entirely  abandoned 
by  the  country 
well. 


editorial  forum 


THE 


UNDERPRIVILEGED  | 
PEER 

One  of  the  peculiarities  of  the- 
British  system  of  government 
is  that  there  is  a  genuine  under 
privileged  class,  consisting  of , 
taxpayers  who  arc  without  a 
vote.  They  are  the  peers.  i 

And  among  the  peers  there  is: 
a  subdivision  consisting  of  lords; 
on  whose  behalf  the  Soviet  de¬ 
legate  to  the  United  Nations 
coultf  well  make  a  spirited  plea 
for  equality.  They  are  the  peers 
who  do  not  evei.  have  a  seat  in 
the  House  of  Lords.  (Only  “re¬ 
presentative”  peers  are  allowed 
to  sit  in  the  House  of  Lords  — 
the  rest  have  less’  say  in  the  af¬ 
fairs  of  the  country  than  a  hobo 
sleeping  on  a  bench  in  Hyde 
Park.' 

One  of  these  unfortunate  indi¬ 
viduals.  Lord  Belhav'en,  a  Scot¬ 
tish  peer,  has  become  most  dis¬ 
satisfied  with  his  lot.  ”T  have 
paid  about  £70,000  in  death  duties 
since  my  lather  died  in  19.50.”  he 
said  a  few  days  ago.  “I  have  had 
lo  sell  the  whole  of  the  family 
estate  to  pay  them.  Yet  I  am  dis- 


elfcCL,,-,  -  -  -•  - . 

‘liutltliere  are  ’ho'vacancies.  The 
trouble  is  that  this  question  af- 
really  interested. 

—A  Letter  from  London. 


it  has  served  .so  franchised. 

“I  have  no  vote. 


I  cannot  stand 
r  Parliament 
a  representative 
sit  in  the  House 


ed  out  recently  by  Dr.  J.  R.  Petrie,  prom  ,  .  .  .  .  ,  .  .  .  ,  ,  ,  .  .  „ 

inent  consulting  economist,  that  a  period!'"''^'  '"dustry  m  the  world  to  be  hut  it  has  reacted  by  developing  j  mg  is  an  obvious  reflection 

of  approximately  eighteen  months  nor-i^®dically  re-modelled  by  the  in-|a  .strong,  efficient  industry  pro-ilhis  very  welcome  new  interest.  iScottish  peers,  elected  by  their 

»n!>ll\r  olancoo  holvvoon  tViP  fime  a  nrD<5-|dustrial  revolution;  it  was  thciducing  top  quality  materials  in  Some  of  us  are  not  happy  about jpeers.  "I  would  like  tn  be 

pective  applierco?  i.vUajor  Indus,,,,  .n  „hidh  manyj.h-  nnn„„n,in  manner  pc 

to  the  country  and  his  arrival  here.  The|countries  built  their  industrial  de-|sihie  here 


In  a  recent  address  in  Winnipeg.  O. 

M  Solandt.  research  executive  of  Cana- 

«(jian  National  Railways,  stated  that  rail- ; .....  — ...  . . —  — ,  .  ^  ;  u-k..  h,,,  ina..ci.-v  0,;,: 

^  “can  be  prosperous  and  efficient  only  government,  he  .sugge.sted.  in  view  of|velopment-going  back  as  far  as,  "hJ 'he  mHii  Uy  holding  this 

can  ne  prospeious  ana  emcieni  oniy  j  that  resumption  of  cconomicfthe  rise  of  Great  Britain  as  an  j  (Conference  at  this  particular 


ways 

it  they  are  continually  in 


the  delay  involved  in  this  inves¬ 
tigation.  The  first  of  the  board's 
hearings  dealt  with  wool  cloth 
last  November.  Six  months  later 


particular 

'  expansion  can  be  exp'ected  within  thei'ndu.strial  power,  and  including iL’n-ie.  The.se  are  not  prosperousjwe  are  .still  awaiting  an  announ- 
applying  new  science  and  technology  to  |  next  two  years,  should  have  its  agents'ihe  United  States  and  now  India. j''mes  for  the  Canadian  textile |cpmen(  of  the  recommendations 
increasing  produclivily  and  lowering  ;  jn  Europe  rounding  up  desirable  immi-'Japan  and  Ru.ssia.  Imdusliy  and  there  have  been  i,nd  when  they  will  be  put  into 

grants  now. 


costs 
This, 


of  course,  is 


Wherever  a  nation  nr  a  group  suggestions  (hat  (his  is  a  time  for  iptfret. 
an  obvious  truth;  Here  is  something  that  should  receive  of  nations  is  going  through  the  retrenching  rather  than  for  im-;  We  sincerely  urge  the  govern- 


Icipal  financial  uncertainties,  and 
|should  be  amended  to  give  mines 
|a  chniee  of  selling  tn  the  mint 
:at  some  price  over  $.9.5  an  ounce 
as  an  alternative  to  the  variable 
free  market  sellint: 
nrivileges  now  obtainable  under 
the  Act. 

New  kinds  of  local  indusfrv,  to 


and  it  j, s’ one  which ’applies  to  other  public  !  earl.V  attention  of  the  Cabinet  when>roeess  of  development  from  an  dertaking  such  a  mammoth  pro-  ment  lo  make  reports  public, 

‘  '  the  new  Parliament  COnA'eneS  laonnnltiiral  or.nnnmv  in  tho  rln.  iect.  In  laL-p  nrnmni  antinn  ac  ennn  a« . 


Utilities,  such  as  power  and  gas  utilities 
and  telephone  companies.  It  is  a  truth 
which  should  be  borne  in  mind  by  the 
public  when  the  rpiestion  of  wage 
demands  ari.ses;  particularly  when  wage 
demands  are  such  that  the  utility  com¬ 
pany,  in  order  to  meet  them  and  maintain 
Its  earning  power  at  a  level  that  permits 
it  tn  maintain  efficiency  of  operation  and 
to  lake  advantage  of  technological  advan¬ 
ces,  must  apply  for  an  increase  in  rates 
which  may  or  may  not  be  allowed  by  the 
proper  aulhnritics. 

It  should  also  be  borne  in  mind  hy 
government:  which,  after  all  is  the  public. 

The  government  in  Ottawa,  under 
pres.sure  from  provinces,  has  decided  to 
allow  only  a  portion  of  freight  rate 
increases  that  were  approved  by  the  | 
Board  of  Transport  Commi.ssioners  and,  j 
at  the  same  time,  has  ruled  again.st  rate 
increases  for  The  Bril  Telephone  Co.  ! 
which  had  been  approved  by  the  Trans¬ 
port  Board. 

Where  does  this  leave  the  railway 
companies  and  the  Bell  Telephone  in  the 
matter  of  providing  the  typo  of  service  to 
the  public  which  it  has  come  lo  demand'’  ; 
The  silualion,  in  both  cases,  is  aggravated 
by  indications  that,  duo  lo  Ihe  slow  down 
in  economic  conditions,  the  outlook  for 
business  this  year  is  somewhat  obscure. 
Then  ton,  the  Canadian  Pacific  Railway  is  1 
faced  with  a  possible  strike  on  fhe  quc.s-  j 
tion  of  firemen  on  diesel  locomotives,  and  ; 
both  railways  are  faced  with  demands  for 
new  wage  increases. 

In  reporting  earnings  for  the  first 
rpiarter  of  this  year  at  an  annual  rale  of  : 
less  than  Ihe  yearly  dividend  require-  ■ 
ments  on  company's  shares.  Thomas  W. 
Radie.  Bell  Telephone  president,  says  in 
referring  to  the  rescinding  by  Ihe  govern-  i 
meni  of  the  increase  in  rates:  “This  | 
development  has  serious  implications  for  1 
the  company  and  for  its  program  of  pro-  | 
viding  more  and  belter  .service  as  required  | 
by  our  customers  These  implications  are  j 
now  being  reviewed  so  that  a  decision  can 
be  reached  as  to  the  action  to  he  taken. 

If  the  railwavs  and  fhe  big  telephone 
company  are  to  he  squeezed  between  the 
upper  and  nether  mill  stones  of  higher 
wage  costs  and  inadequate  rates  for  their 
services,  fhe  public  is  going  to  suffer 


This  Capital  Source  Is 
''Friction  Free" 


jaBricullural  economy  to  the  rie-  Jeet 
Ivelopment  of  manufacturing  and,  ^  do  not  agree  that  this  is  a 
'the  domestic  production  of  con-jl'me  to  retrench  If  the  indu.stry 
sumer  goods,  the  textile  industry  to  survive  today  it  must  set 


to  take  prompt  action  as  soon  as 
(he  Board's  findings  are  com-,^y  communities,  the  report 

declares,  hut  realism  demand*; 
Other  indications  that  the  of  the  present  lack  of 
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jwill  be  found  in  the  forefront  of  'is  sights  high:  It  must  show  that  !ti|p  industry'.s  problems  are  now  markets  for  the  towns 

Ithe  change.  I't  'x  willing  and  able  to  meet  the  recognized  are  not  hard  to  find  „(■  some  five 

„  ..r  i  Certainly  this  has  been  so  in  fhallengos  of  the  day.  Iprime  Minister  Dirfenhakcr.|h„ndred  miles  north  of  Canada's 

Ihe  mutual  tunds,  becau.se  Ot  tne  TC';fanada.  The  first  settlers  inNeW|  This  can  best  he  done  through jeampaigning  for  re-election  this|f,,3jn  population  zones. 

I  striefion.s  Ujion  (he  amount  of  investment! France  had  barely  landed  before efforts  such  as  thisis;pring  promised  immediate  re-'  q-he  current  emphasis  on  north- 

I  they  can  make  in  any  one  company,  areTheir  womenfolk  began  the  pro- j  Conference,  by  displaying  the  medial  action  to  stop  the  harm  development  holds  out  a  cer 

I  presented  as  a  “friction  free”  .source  of  Auction  of  doth-chiefly  of  wool-, high  quality  of  our  wares  and  that  is  being  done  tn  this  indu.s-i|ain  amount  of  long-run  prnmi';e 

canital  from  the  Fnited  States  The  household  use.  jlhrough  the  continued  willingnessjtry  by  the  unloading  on  the  Cana-  for  the  communities  now  tied  to  STANBURY  I  COMPANY  IIMITEO 

j  '  1  r  lu-  '  •  ('^2  Ihe  pioneers  were  to  a!"!  the  individual  members  of  IhiS  fijan  market  at  dumped  prices  of  gold,  aernrding  to  the  report,  hut'  Ponce  William  •  •  Saint  John 

-amount  of  capital  H-om  this  source  is  ^.Hl^linrlustry  to  gather  to  discuss  their ;  large  volumes  of  foreign  textiles,  prmincial  and  federal  govern-!  If 

I  laige.  The  eight  lepi.stered  Canadian  iri'jthe  introduction  of  sheep  lo  the|Oommon  problems  and  to  seek;  -t-  •>  ments  should  consider  interim;  130  George  St.  •  •  New  Glasgow 

!  ve.stment  companies  who.se  shares  areisettlements  on  a  lairly  largescalej'voys  of  bettering  them.selves  What  then  of  the  liiture”  measures  to  encourage  indu.strialj  McCUAIG  BROS,  t  CO.  LTD. 

'qualified  for  sale  to  American  investors:  about  1706  Canada  look  its  first, through  individual  and  joint'  The  changing  economic  climate 276^51.  James  St.  W,  -  Montreal 

'•  ■  •  .  . iimporlant  step  along  Ihe  path  to  .action.  ,  in  which  we  are  living  can  rea-!  Sums  spent  for  this,  like  sums  <6  Elgin  St.  ....  -  Ottawa 

economic,  as  well  as  political  in-j  There  is  evident  in  Canada  nowjsonably  he  expected  to  continue,  for  underwriting  gold,  would  he  223*7  Yon£e*S?°*^***^V?' Toronto 
jdependcnce.  la  changing  attitude  towards  Can-lThe  technical  and  admini.strativeiin  part  returned  in  Ihe  form  of  Kmg  St  W.  .*  *  *  ' 

Americans  were  investing  in  the  shares:  ...  .j.  ...  [adian  manufacturing  industry  iniefficiency  of  the  textile  industry 'taxes  on  a  higher  level  of  activ-,  38  Peter  St.  S.  * 

of  the.se  companies  at  an  annual  rate  of;  so  began  the  a.ssociation  of  the|Kcnrral  and  we  need  to  move'has  been  proved  and  documented  uty  for  people  and  resources  now 
about  ,$70  million  a  year.  itextile  industry  with  the  naluraliw'hh  this  change.  by  independent  sources.  We  have, underemployed. 

The  amount  and  the  manner  of  t h is ' i'CSP  "f  «  yoxns  nad'''’ to  become'  There  are  a  number  of  factors  been  told  that  action  to  assi.st  Subsidies  to  transportation,  fhe  255^B3y*sT  —  Toronto 

investment  can  not  be  discounted  in  theitroc.  independent  and  pro.sper-‘in'ol\rd  in  this  changing  atti-Tis  is  deserved  and  is  pending, iloratinn  of  government  defence  f/ijm  g,  pnrtaee 

ous.  The  association  has  lasled  tudf-  ool  the  least  of  which  island  we  have  no  reason  to  believe  establishments 

throughout  the  history  of  Canada,  the  realization  of  the  steadily  in-jthal  this  is  not  true. 

.Sir  .lohn  A.  Macdonald's  na-jcrcasing  importance  of  manufac-|  Our  course  of  action 
tional  policy,  directed  lo  makejturing  industry  tn  Ihe  economy  of 'quite  clear. 

Canada  as  economically  indepen- [Canada  and  to  the  livelihood  of 


have  invested  more  than  $.300  million  inj 
Canada  in  four  vears.  At  the  end  of  1957, 


Toronto 
.  Orillio 

137  lochiel  St. . Sarni* 

414  St.  James  St  W.  •  Montreal 


affairs  of  Canada.  Rut  what  is  most  im¬ 
portant  about  it  is  that  it  represents  a 
valuable  source  of  interest  in  and  iinder- 
.slanding  of  Canadian  affairs  is  spurred 
by  a  stake  in  Canadian  growth. 

Their  investment  means,  said  Hard¬ 
wick  Stires,  chairman  of  the  Committee 
of  Canadian  Investment  Companies,  that 
in  just  the  eight  companies  represented 
by  the  committee,  “some  1,30.000  Ameri¬ 
can  citizens  are  personally  interested  in 
the  continued  welfare  and  prosperity  of 
Canada  and  its  industries — and  this  num¬ 
ber  is  growing  all  the  time.” 

Mr.  Stires  emphasized  a  second  point 
in  relation  To  this  movement  of  capital 
through  mutual  funds  into  Canada.  He 
admitted  sympathy  for  Canadian  concern 
over  the  “incursions  of  the  large,  domin¬ 
ant  investor”  hut.  he  added,  the  small 
minority  investor  should  be  rassured  his 
investment  is  welcome.  “The  minority 
stockholder  from  abroad  should  be  made 
to  feel  at  home  here.”  he  .said 


Iransfpr  payment. <;  are 
■seem.s  Ihe  pn.ssibilitie.s  suggested. 

It  is  incnnceivahle,  aecording 
We  will  continue  to  urge  Ihe  to  the  consultants,  that  Canadians 


dent  as  possible,  gave  (he  Cana- [Canadians.  : Federal  Government  to  take  should  contemplate  the  demise  of 

dian  textile  industry  its  initial'  As  the  population  of  Canada  [action  tn  halt  the  unfair  compe-  e  long  list  of  modern  commun- 
impetus  as  a  modern  manufac-jgrows.  a  steadily  increasing  num-  (ition  now  tinwing  into  Canada. 'it'cs  with  private  non-mineral  as- 
(uring  enterprise.  Before  thatjber  of  Canadians  will  gain  thcirlwe  mu.sl  believe  that  our  diffi- i ''(’•■s  worth  more  than  $2.50  mil 
policy  was  pul  into  operation  aihvelihood  from  manufacturing jculties  will  be  rorrectod  through: I''"'' 
great  danger  to  Canadian  nation- 1  industries,  and  from  the  auxiliary 


and  increases  in  1727  Scarth  St.  • 

among  ^  * 
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Do  M  now 


hood  was  the  steady  flow  of  young  j  industries  which  service  and 
men  and  women  from  this  coun-|supplv  the  manufaeturing  indus¬ 
try  to  the  United  Slates,  and  in  [tries,  and  buy  and  distribute  their 
the  early  days  of  Confederation; products 
that  flow  was  largely  directed  to  After  the  serv  ice 


the  necessary  action  at  Ottawa. 

But.  we  will  not  sit  back  and 
just  wait. 

We  will  follow  our  policy  of 
doing  everything  possible  to  help 
industries, 'ourseU PS.  We  will  continue  to  be 


the  expanding  textile  industry  of  j  manufacturing  is  the  largest  em-!amnng  Ihe  world's  leaders  in  tex- 


Iployer  —  one  out  of  every  five  [tile  elficiency.  We  will  keep  on 

of i wnrker.s— in  this  country,  and  itimaking  lextiles  second  lo  none : - 

the  Canadian  I 


New  England. 

The  early  tariff  pnliciei 

Canada  were  intended  to  encour-'is  an  eronomic  fact  that  one  job  [(or  the  needs  of 
age  manufacturing  here  tor  the'in  manufacturing  creates  twojeonsumer.  We  will  see  that  they 
.specific  purpose  of  furnishing  em-;.iobs  in  .service  industries,  and  [are  soundly  made  and  aggres- 
ployment  for  those  who  would Uincount able  additional  jobs  in  sivcly  marketed, 
olherwi.se  have  had  to  leave  the'other  trades  and  professions. 
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. . . . .  . .  ,  _  ,  I  Certainly,  the  response  of  the 

The  point  i.s  vveM  taken  in  a  onnntry [country,  .4nd.  this  policy  worked,  Manutacturing.  (he  producing  1  industry  to  this  Conference  has 

The  flow  of  emigration  was  of  goods,  is  the  bulwark  of  this  been  sufficient  to  revive  and  in- 

jereasp  our  confidence  that  given 
❖  ❖  ❖  Ireasonahle  assistance  we  can 

was  to  play  an!  a  part  of  Ihe  (Jordon  Commis-  overcome  our  present  problems. 


which  relie.s!  upon  foreign  .source, s  for  a 
thii  d  of  it.s  ("apital  structure  but  which, ich^ked  and  Canada  proceeded  to  nation's  economv 
at  the  same  time,  has  belatedly  awaken-  buiW  a  nation  in  which  domestici  ❖  < 
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ed  to  the  fact  that  broad  segments  of  its  n^anufa^turing 
economy  are  owned  or  controlled  from-— 
abroad.  In  dealing  with  this,  the  danger! 
is  that  the  small  investor  will  be  dis-| 
couraged  too. 


Education,  Like  Charity, 
Begins  at  Home 


Some  U.S.  Thoughts  on  Canada 
U.S.  Relations 

The  report  on  Canadian- American 
relations  prepared  by  Congressmen  Hays 
and  Coffin  received  wide,  and  approving, 
coverage  in  the  Canadian  press.  Seven 
of  fifeen  major  American  newspapers  ig¬ 
nored  the  re|5ort  completely.  Messrs. 

Hays  and  Coffin  had  noted  that  one  of 
the  causes  of  irritations  between  the  two 
countries  was  American  ignorance  of 
Canadian  affairs  which  they  attributed 
to  lack  of  adequate  American  newspaper 
coverage. 

The  recommendations  for  improving  ,  .  . 

( ';(naflian-.\merican  relations  are  not  new  [  (s  potentially  capable  of  doing, 

o,.  «.ilin.=.  Kathcr.  II, rv  arf  an  affirm-  •  -  ">  ourselves 

ation  of  the  demands  of  courtesy  and 
common  sense.  Perhaps  that  fact  itself 
is  the  significant  I'oiiit  of  the  whole  re¬ 
port.  C<'iirte>y.  for  example,  is  suggested 
iiy  the  sort  of  advance  warning 
o1  oil  inij-iort  quotas  which  the  Congress¬ 
men  recommend.  Common  sen.sp  i,<5  sng- 
^sled  by  the  sort  of  imblic  relations  the 
(  .•)ngiT<.-  men  recommend  for  .American 
)  (I'-nts  e-f;ihlishing  subsidiaries  here, 

Pi'e-mm;' hly  Ibis  courtesy  and  that 
orimon  sense  mi.L'ht  htne  been  observed 
in  another  lime  ami  anothm-  ]ilace.  Can- 
ri'la.  thou'jh.  has  been  taken  for  granted 
for  so  long  that  the  courtesy  and  the 
common  .‘•e  nse  no  lontrer  have  the  inspir¬ 
ation  of  former  times. 

In  this  rc.specl,  Canada  is  at  fault.  If 
the  Americans  have  come  to  take  us  for 
granted,  surely  it  must  be  becau.se  we 
have  done  so  little  to  remind  them  of 
our  existence.  Tourist  advertising  in  Am¬ 
erican  pet  iodictils  certainly  doesn't  serve 
that  purpose.  In  fact,  it  can  be  mislead¬ 
ing.  presenting  us  as  a  vast  vacationland 
of  beaches  and  forests. 

A  more  vigorous  assertion  of  our 


TEMPUS — The  Ottawa  Scene 


home,  and  yet  next  morning,  f 
could  .see  the  Montreal  moh  go 
to  work. 

Herr  Liebes  and  I  toyed  with 
a  temneranee  drink  at  a  teen 
age  joint,  we  watched  the  sun 
break  out  from  behind  the  rain, 
and  I  kept  .saying  to  myself; 
surely  it  is  not  I  who  will  be 


ing.  But  that's  xvhat  happened. 

Mr.  Weller  got  me  safely 
aboard  his  TCA  Super  Constel¬ 
lation.  I  waved  good  hy  from 


At  this  week's  annual  conference  of 
the  Quebec  Federation  of  Home  and 
School  Associations  a  warning  was 
.sounded  that  the  most  important  task 
facing  the  federation  is  education  within'  breakfast, 

its  own  ranks  '  Ottawa  hy  mid-morn- 

Too  many  Home  and  School  mem¬ 
bers.”  a  speaker  at  this  conference  said, 

“don't  know  enough  about  the  association, 
what  it  is  and  what  it’s  trying  to  do,  andi 

thing  1  knew,  we  were  over 
the  Rhine.  Then  it  got  dark, 
before  we  can  understand  and  help  solve  1  appeared  suddenly, 

community  problems  in  the  field  of 
[  education." 

There  is  considerably  more  truth 
than  poetry  in  this  statement.  There  is  no 
'  gainsaying  the  fact  that  education  is 
I  among  Ihe  foremost  of  our  problems 
today.  The  coverage  that  the  question 
leceives  in  the  press,  the  attention  which 
is  paid  it  on  radio  and  on  television,  testi-i  along  came  the  sparkling  stuff 
fies  to  the  widespread  interest  among  the  "(  England  dis- 

gcneral  public  in  the  problem.  appeared,  and  I  started 

Unfortunately,  the  advice  which  is  (t('z-p  1  am  told  that  we  cut 
advanced  from  so  many  directions,  the  corner  of  Greenland,  hut 
solutions  that  are  ofTered.  are  as  varied  as  my  warm  and  cozy  seat 
[  they  possibly  could  be;  and  not  by  any 
.  means  all  of  them  face  the  realities  of  the 
I  .situation.  In  Canada,  as  in  the  United 
I  States,  the  problem  is  rendered  all  the 
1  more  difficult  by  the  fact  that  education 
cipmes  under  provincial  and  state  juris¬ 
diction,  but  that  provinces  and  states, 
under  today’s  structure,  are  forced  to  look 
to  the  central  government  for  assistance. 

This  is  something  that  is  not  generally 
recognised  by  those  critics  of  our  educa¬ 
tional  institutions,  particularly  by  many 
who  should  know  better. 


and  down  we  came  to  London. 

On  a  clear  and  starry  night, 
our  TCA  plane  landed  beside 
the  twin  carvings  of  Alcock 
and  Brown. 

I  was  promised  a  champagne 
supper,  hy  TC.A  once  I  got  up  in 
the  skv.  and  sure  enough. 


(Continued  from  Page  1' 

biscuits.  This  is  not.  however, 
to  replace  breakfast,  but  to  tide 
you  over  till  Trans  Canada  can 
get  down  to  the  business  of 
serving  you  your  ham  and 
pgg.s. 

In  less  than  an  hour,  and  be¬ 
fore  day  broke,  up  we  went 
again,  and  over  the  frozen 
near — Arctic  of  Diiplessis  Land 
we  sailed  at  .900  miles  an  hour, 
till  Seven  Islands  and  its  North 
Shore  and  Labrador  railway 


revealed  themselves  as  a  twist¬ 
ed  thread  and  knot  on  the  tap¬ 
estry  of  frozen  nature.  Then 
the  rtoiids.  and  an  opaque 
world,  till  they  dropped  is  gent¬ 
ly  at  Dniual. 

Now  to  find  oiO  what's  been 
happening  in  the  Nation's  Cap¬ 
ital,  what  new  Cabinet  Minis¬ 
ters.  it  any,  ha\p  been  appoint¬ 
ed  and  what  has  been  done  to 
the  paint  and  upholstery  in  the 
Good  old  House  of  Commons. 
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Ottawa  —  The  Canadian  gnv-|Lougheed  report  is  that  the  1.50,- 
ernment  ought  lo  eonsider  set-! 000  Canadians  dependent  on  gold 

ting  a  mint  priee  for  gold  he-jmining  have  not  shared  in  Can- 

tween  $40  and  $4.5  an  ounce  as  anjada's  postwar  eeonomie  growth, 
alternative  tn  the  present  sub-land  fare  a  hleak  future  unless[ 
sidies  under  the  Emergeney  Goldlsome  more  positive  approach  is| 
Mining  Assistance  Act.  taken  lo  their  situation. 

This  is  among  the  pnliciesi  jhp  authors  conclude  that  gold 

irai.sed  for  di.scussion  in  a  report;, s  hkely  tn  remain  the  hinge  ofj 
ion  the  economic  difficulties  nnwqate  for  the  dependent  rommiin-l 
facing  Canadian  municipalities ijtips.  at  least  for  some  time.  The 
Idependent  on  gold  lacl<  f,f  gold  exploration  is  more- 

I  The  report.  ‘The  Gold-.Mining!nver  cutting  down  Ihe  rate  of  dis- 
Community.”  is  a  study  of  thcleovery  of  other  mineral.s, 
problems  of  economic  growth!  '•*  ' 

prepared  by  William  Lougheed  The  consultants  also  suggest 
Associates,  Toronto  firm  of  con-lthat  if  the  Emergency  Gold  Min- 
.sulting  economists,  for  a  group jing  Assistance  Act  of  1948  is  re- 
of  gold  towns  under  the  leader-  lained.  it  should  he  made  into 

ship  of  Timmins.  Ontario.  much  more  of  a  “solution”  for, 

A  large  delegation  of  municipal  the  problems  of  Canadian  gold 

anyone  has.  Here,  amid  eternal  !officials  and  other  civic  leaders  mining  than  the  former  govern- 

snows— it  is  always  knee  deep  in  the  gold  centres  presented  the  ment  intended  at  the  time  of  its 

in  snow  when  I  am  there— you  report  to  the  federal  cabinet  tn-  passage  hy  Parliament 
get  good  coffee  and  canned  day  The  Act  should  be  made  more 

cream,  and  a  few  sweet  if  dry  ■  The  basic  conclusion  of  the  permanent,  to  help  reduce  muni-‘ 


CahcJiaa  VtnAi  'SfMik 

WORKING  WITH  CANADIANS  SINCE  1117 


might  just  as  well  be  floating 
over  Palm  Beach. 

❖  ❖  ♦> 

Then  I  faded  into  a  delight¬ 
ful  blank,  and  was  roused  only 
as  I  was  told  to  fasten  belts 
for  Goose.  Surely  this  Labrador 
outpost  is  the  loneliest  air  field 


The  B  of  M  U'af  first  tn  finattce 
foreign  trade,  thus  encouraging 
the  development  of  early  private 
enterprise  among  Canadians. 


i 


THE  FINANCIAL  TIMES.  MAY  19.=;a 


Interim  Earnings 

FIRST  H4Lr 


HINTS  TO  INVESTORS 


CAS.  FOrVDRIES  <|  FORGINGS 
Canada  Foundn«*s  A-  Forgings  Ud  ad* 
vifes  that  an  additional  lOO  class  "A' 
shares  have  been  purchased-  redeemed 
and  ranrelled.  thereby  reduring  the 
number  of  class  '  A  "  shares  nutstandincj 
to  20.?>3fi  ! 


ABITIBf  POWER  A  PAPER 
(  Abitibi  Power  A  Paper  Co,  Ltd.  ad¬ 
vises  that  an  additional  4U  prefarred 
[Shares  have  been  purchased,  redeemed 
iand  ranrelled.  thereby  reducin?  the 
[number  of  preferred  shares  outstanding 
to  496,773. 


OOO’s  omitted 
t7,7«3  19,0R.S  2.03 

11.M9  12.98.3  1.38 

942  1.094  0.86 

2.779  .5,180  0  9ft 


Distil-Seaframs 
Walker  G.  &  W. 
H.  Corby 
MacM  I  Rlnedel 


Massey-Ferguson 

I  have  some  shares  of  Massey 
Harris 


zilian  over  a  considerable  num¬ 
ber  of  years  and  which  is  ac¬ 
counted  for  by  the  trade  position 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informo. 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  foir 
ond  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig- 
noture  ond  address  of  the  writer 
in  order  to  receive  Attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  accompony  oil 
inquiries. 


ion  Securities  Corpn.  Limited.  50 
King  St.  W.,  Toronto.  OntL 


‘‘Survey  of  Gold  Stocks.”  A' 
study  of  eleven  gold  producers' 
has  been  prepared  by  Osier 
Hammond  A  Nantcn  Ltd.,  Win-' 
nipeg.  Statistical  information  and| 
recommendations 


Total 

Change 


33.32.1  38, .542 

.  — 13 

FIRST  Ol'ARTER 

292  1,0.50  0.27 

•rics  1.991  1,88A  0.60 

Co.  624  168  0  83 

Paper  2..588  3.081  0  50 

anada  804  1,600 

Ltd.  5„100  15,000 

tc  <x  .5.114  5,229 

ng  .  1.364  3,397  0.49 

)*.  8.56  1,245  0.38 

Pow.  484  332 

»  3,319  3.211  0.41.6 

fwer  .3.55  323  0.52 


which  I  bought  three 
years  ago  and  which  cost  me 
$10.75  a  share.  They  are  nowi 
selling  at  about  $8  a  share,  and 
have  been  showing  some  strength! 
on  the  market  of  late.  I  havel 
been  wondering,  accordingly,  if! 
I  should  not  buy 


!of  the  country. 

I  Brazil  is  extremely  rich  in 
!  natural  resources  —  it  has  been 
referred  to  in  some  directions  as 
the  Canada  of  the  south.  The 
difference  between  Brazil  and 
Canada,  however,  is  that  while 
Canada's  resources  —  even  the 
j  major  portion  of  those  located  up 
around  the 


This  Year  the  Market 
Is  in  the  Cnld  Stocks 


ited."  A  prospectus  is  available! 
I  from  Nesbitt,  Thomson  and  Co.! 
I  Limited,  Montreal  in  connection; 
I  with  the  new  offer  of  common! 
stock  warrants  currently  being! 
issued  at  the  subscription  price 
of  $20.00  per  additional  share  for 
each  seven  shares  held.  (Address 
Nesbitt.  Thomson  k  Co.  Ltd.,  3.55! 
St.  .lames  St.  W 


_ _ _  provided.! 

I  Also  available  is  a  detailed  study! 
of  ‘‘Noranda  Mines  Limited”  ini 
which  a  discussion  of  the  com-j 
■  pany’s  future  prospects  and  a! 
i review  ol  the  copper  situation! 
.are  included  (Address  Osier! 
iHammond  k  Nanton  Ltd..  Winni-' 
peg.  Manitoba.* 


YOU'RE  ALMOST  SURE 
TO  LOSE  MONEY 
IF  YOU  DO  NOT  HAVE  THE 
PROPER  INFORMATION 


more 

share  at  today's  price  in  order 
to  average  down  on  my  cost. 
Your  comments  on  this  in  your 
Hints  to  Investors  column  would 
be  appreciated. 

D.G.L.— Hamilton 

At  closing  price  of  8  on  Mon¬ 
day  of  this  week,  common  stock 
of  Masey -Ferguson  Ltd— name  [ 
was  recently  changed  from  Mas-| 
sey-Harris-Ferguson  Ltd.  —  wasj 
just  below  its  high  for  the  ciir-i 
rent  year  of  8'«  High  and  low! 
for  last  year  was  T-lo-SNi  and' 
for  1955  it  was  9’«-5.  ! 

Company  has  paid  dividends  on; 
common  at  rate  of  40  cents  a; 
share  annually  since  September! 
19.56,  rate  having  reduced  from 
60  cents  a  share  with  payment; 
in  that  month.  On  basis  of  40, 
cents  a  share  annual  dividend! 
rate  and  current  market  for; 
stock  of  arnund  8.  indicated 
yield  basis  on  the  issue  is  .5  per 
cent. 

Fiscal  year  of  company  ends; 
October  31sf  and  for  year  19,55-' 
57  there  was  a  net  loss  after  all  ^ 
charges  of  $4.737,.541.  This  com-, 
pared  with  net  earnings  for  pro-  ' 
ceding  fiscal  year  of  $.5.1,59. ,331.' 
equal  to  22  cents  a  share  on 
outstanding  common  stock. 

Last  year  was  a  year  of  reenn-; 
strnction  and  reorganization  ' 
Widespread  changes  in  produc-i 
lion  and  marketing  organizations! 
were  undertaken  while  substan-, 
tial  charges  against  profits  for 
the  year  were  made  for  inventory 
writeoff  and  for  cost  of  produc- ' 
tion  changes.  Company  entered 
present  year  in  a  much  stronger 
position  in  the  matter  of  invent-' 
ories  and  receivables:  and  oper-' 
ating  results  for  the  fiscal  year 
ending  October  31sf  next  are 
expected  to  show  the  benefits 
therefrom 

At  recent  annual  meeting  of 
comany  shareholders  were  told 
that  worldwide  sales  in  first 
quarter  of  current  fiscal  period—! 
3  months  ended  .lanuary  .list—' 
showed  an  increase  of  about  13' 
per  cent  over  sales  (or  corres¬ 
ponding  period  of  last  year;  and 
that  sales  for  February  showed 
an  even  gerater  percentage  of 
those  for  same 


Tnt«! 


frozen”  north  —  are 
i being  developed  or  are  close  to 
I  the  stage  of  development,  tho.se 
of  Brazil  are  still  very  largely  in 
[the  hinterlands  and  not  even  clo,se 
company,  while  speculative,! to  being  developed.  The  economy 
would  appear  to  offer  some  at-lof  Brazil  remains  too  closely  tied 
I  tractions  for  purchase  for  pros- jin  with  the  coffee  crop,  and  the 


Montreal' 


t — Fiscftl  ye»r  from  -lulv 
•Tune  30th.  1958 

I — Fiscal  year  ended  .fiilv  3i 
to  June  .30th.  1957 
x) — On  railway  earninC!$  only. 


■'Lower  St.  Lawrence  Power 
Company."  A  detailed  study  of 
jthis  company  has  been  prepared 
''hy  Greenshields  A  Co.  Inc., 
"Montreal.  Outlook  for  the  com¬ 
pany  is  equated  with  the  outlook; 
'  for  the  whole  Lower  St.  Law-i 
'  rence  River  area  and  the  Gaspe! 
Peninsula.  The  industrial  and! 
commercial  development  of ; 

I  these  regions  during  the  past' 
years  augurs  well  tor  the; 

'Address  Greenshields  6- 
Inr  .  .507  Place  d'.4rmes. 

Montreal.’ 


‘‘City  of  Montreal  Debenture 
’  Bonds"  A  prospectus  is  avail- 
Lable  from  Savard  A  Hart,  Mont- 
rrea!  in  connection  with  two  muni- 
i  cipal  bond  issues.  A  .serial  de- 
,  benture  issue,  maturing  in  seven 
equal  in.stallmenis  beginning  on 
.iMay  1.  1958,  is  priced  In  yield 
[from  2.58  per  cent  to  3.90  per 
I  cent  plus  accrued  interest.  A  4’.! 

I  per  cent  sinking  fund  debenture. 'fp„,  y 
ldup  November  1.  1978,  is  pricedif,„„pp 
|at  par.  'Address  Savard  k  Hart.if-p 
1230  Notre  Dame  W 


ROW4TER  rORP. 


OF  V.*. 

!  Tho  Bowatcr  Cerp.  of  North  .America 
I  advisee  that,  as  of  March  13th.  69.5 
cumulative  redeemahle  preferred  share.s. 
and  210  .5W'^  cumulative  redeemiabie 


Rend  T,  H.  Mitchell's 
GOLD  —  Wenlfh  and  Weapon 


The  book  ihot  is  causioq  o  stir  in  New 
York  ond  Wosbington.  New  York  Times 
soys:  ”...  worthy  of  thoughtful  reading". 


itn  exercise  a  little  patience  be- 
'fore  his  investment  will  he  justi¬ 
fied.  either  in  the  way  of  dividend 
return  or  appreciation  in  stock 
market  value.  For  the  longer 
term  hold,  however,  the  stock 
[would  appear  to  have  reasonably 
Igood  speculative  possibilities. 


LATEST  REPORT 


;  If.  in  your  opinion,  the  pur-l 
jehasp  of  additional  shares  would- 
not  make  your  holdings  of  that! 
Ispcurify  topheacy  in  relation  toj 
!ynur  investments  as  a  whole. | 
!we  can  see  no  real  objection  to! 
the  move. 


Afk  yvvr  IfwattmaM  0«el*r 
for  tho  lotott  RtpoH 
ond  Pretpacfvt  of 


A  bulle-t  “I-obiRw  Companirs  Limilpd.’* 
ij,  McLeod,  Yeung,  Weir  A  Com¬ 
pany,  Ltd.,  has  prepared  a  re¬ 
view  of  this  holding  rnmpany 
well  as!"''*’  stali.stical  information  and 
appropriate  enmments.  A  dis- 
Richard.son;^'"'*''''*  company's  siihsidiar- 
!ies  and  other  interests  is  also 
included.  (.Address  McLeod. 
5’niinc.  Weir  A-  Company  Ltd  . 
275  St.  .lames  St.  West.  Mont-- 
real  '  ; 


‘‘Simpsons.  Limited 
jtin  reviewing  this  company  hai 
been  prepared  by  James  Rich¬ 
ardson  A  Sons,  Winnipeg.  Oppor¬ 
tunities  for  income  as 
capital  appreciation  are  discuss- 
|ed.  '.Address  James  T.i^!. . 
■  <k  Sons.  173  Portage  E..  Winni- 


TORONTO  MARKET  STUDIES  LTD 
32  Dovenport  Rd.,  Toronto  5,  Canada 

/  enclose  $2.00  for  a  copy  of 

GOLD  —  Wealth  and  Weapon 


CAS.  PACIFir  RAII.WAT 
I  TTic  transfer  agent  fm-  Canadian  Paci* 
Iftr  Railway  Co.  advises  that  an  addi- 
jtionai  40  ordinary  Ahare*  were  issued 
on  conversion  of  convertible  collateral 
trust  bonds  due  April  1.  1970.  There 
are  14.066,580  ordinary  .shares  issued 
and  outstanding. 


NAME 


!  “Triad  Oil  Co.  Ltd"  An  analys 
I  is  of  this  company  is  available 
I  from  Dominion  Securities  Corpn., 
Ltd.,  Toronto.  Interesting  news! 
of  the  company's  drilling  pro-; 
gram  may  be  announced  over  tbej 


ADDRESS 


CANAm.^N  rHE>ll(AI, 
j  Canadian  Chemical  A  CpHuIo*-^  Co 
Ltd  advises  that  options  outstanding  on 
6.500  shares  under  the  options  granted 
to  executive  employees  have  been  can 
[celled  due  to  termination  of  employ 
menf.  As  of  December  31st,  19.57.  there 
were  options  outstanding  covering  a 
total  of  87.009  shares  at  615.50  a  share 
o.xercisahle  by  Derember  31st.  1962 


MASSET-FERGrBON  LTD.  I 

Announcement  is  made  that  by  .sup* 
plementary  letters  patent  dated  March 
24,  1958.  the  corporate  name  of  Massey* 
Harris-Ferguson  Ltd.  has  been  changed 
to  MasseV'Ferguson  Ltd.  Ticker  svmbols 
for  the  common  shares  gnd  4t.-i%  pre* 
iferred  shares  will  remain  “MB  and 
I MH  Pr”  respectively. 


rioose  print 

BROKERS  QUANTITY  DISCOUNT  AVAILABLE  F  T, 


Company  for  the  year  19.56 
earned  $2  19  a  ,'hare  on  its  com- 
'mon  stock,  up  from  19.55  earnings 
'of  $1  18  a  share:  which  means 
that  stock  is  currently  selling  at 
only  about  3  times  19,56  earnings. 
Operating  figures  for  last  year 
—annual  report  will  not  be  avail¬ 
able  for  6  or  7  weeks  yet- in¬ 
dicate  another  active  business 
year  for  company,  hut  net  earn¬ 
ings  will  reflect  the  relationship 
between  the  Canadian  dollar  and 
the  cruzeiro.  Tl  may  safely  be 
assumed.  howe\'er.  that  final 


increase 

month  last  year.  It  is  understood 
that  the  higher  level  of  sales  has 
persisted:  although  there  is  some 
question  as  to  what  the  trend 
may  be  for  the  second  half  of 
the  year. 

It  is  understood  that  directors 
have  ben  pleasantly  surprised 
with  the  trend  of  business  in  Eu¬ 
rope.  sales  there  having  been  on 
a  considerably  higher  .scale  to 
date  this  year  than  last.  Opera¬ 
tions  in  the  Cnited  States  also' 
have  been  on  a  satisfactory  basis. 

In  the  light  of  the  world  posi¬ 
tion  of  Massey-Ferguson  in  the 
farm  equipment  and  tractor  field, 
and  of  the  strengthening  of  com¬ 
pany's  organization  that  has 
been  achieved  during  the  past  2 
common  stock  of 


years. 


GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  1.  S.  ScHci 
“A”  Trust,  csublished 
in  1931 


um.  titanium  and  hulliutn  make 
pleasant  readins  and  pleasant 
!  dreams.  But  long  after  any  specu- 
jlative  boom  reaches  its  usual  sorry 
end.  there  will  remain  the  sound 
I  principle.*  of  investing  used  by 
I  successful  investors  today. 

Thousands  of  investor.'-  have  beer 
I  receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magazine  espe¬ 
cially  for  investors.  Its  name  is 
[simply  IN’VESTOR  It's  pocket  size. 
It's  easy  to  read.  It's  authors  re¬ 
flect  the  most 
the  entire 
Gerald 


I  North  American 
DivatiiReatien 

4  Generous  Dividend 

*  Policy 

3  Capital  Growth 
Potential 

^  Protonionol 
MonogemoNl 

K  Protection  hoa 
Inflation 

A  bnmodiote 

Morketabifity 

W  Advantogeoet  Tax 
Position 

tt  Fovoroblo 

Succession  Status 

O  Sate  Guardianship 
of  Assets 

|A  Quarterly  Reports 
to  Shareholders 


Newest  Member  in  a  Family  of  Greats! 


_  It's  authors  re- 
capable  minds  in 
financial  community 

_  .1.  Loeb,  for  example. 

contributes  a  regular  monthly  col¬ 
umn  entitled  "Double  Dividends." 
Many  subscribers  tel!  us  his  pithy, 
down-to-earth  column  itself  is 
worth  many  times  the  subscrip- 
tioen  price  In  almost  every  issue 
Mr.  Loeb  discusses  specific  secur- 
itie.s  which  in  his  judgment,  have 
characteristics  justifying  invest¬ 
ment  or  'meculatii’e  interest.  Mr 
Loeb  is  the  author  of  the  best- 
selling.  "do-it-yourself  hook  on 
how  to  make  profits  in  the  stock 
market,  "The  Battle  for  Investment 
Survival" 

Every  month  this  new  magazine 
will  bring  you  a  summary  of  what 
brokers  throughout  the  country  aie 
recommending  to  clients.  A  sep¬ 
arate  department  feature*  portfolio 
analyses  of  readers  who  submit 
their  lists.  (A  survey  shows  this  toi 
be  one  of  the  mo-^t  popular  feature.- 
of  the  book.)  A  recently  added 
feature  dealing  with  Investment 
Clubs  Is  gaming  nation-wide  in¬ 
terest. 

And  there  is  much  more  of  prac¬ 
tical  help  to  every  investor. 

The  subscription  rate  for  INVES¬ 
TOR  is  $5  per  year.  We’d  be  de- 


Check  these  important  fads! 

Speed:  325  mph. 

Payload:  13,800  lbs. 

Seat  mile  cost:  approx.  13*L5^ 
Rate  of  climb:  1200  fpm. 

Seating:  48*54 
Range:  up  to  1500  miles. 

Runway:  4700  ft. 

Operating  altitude:  15,000-20,000  ft 


The  Canadair  “540'\  turbine-powered  with  Napier-Eland  engines, 
is  the  newest  member  of  a  great  family  of  aircraft,  and  one  that 
challenges  any  competitor  on  short  and  medium  route  patterns.  And 
yet,  w'ith  all  its  new'ness,  the  Canadair  **540  still  has  behind  it  some 
6,000,000  hours  of  operating  experience  gained  on  Convair  “240*8”, 
‘340’s’’  and  “440's”  in  airline  and  military  operations  all  over  the  world. 

y  special  arrangement,  Convair  has  transferred  to  Canadair  all  “440” 
)duction  tooling'  which  makes  possible  an  immediate  establishment  of 


Obtain  •  eopy  of  tho  proo- 
pectm  RDi  latest  report 
thrau^  yam  own  invest* 
ment  or  stockbroker, 
or  directly  from  .  . . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MAime  9920  ^ 


For  your  6-months  trial,  nrmt 
year  name  and  address  and  clip  it 
to  this  ad.  Send  it  to  us  with  $2. 
This  may  prove  to  be  the  sound- 
*■  investment  you’ve  ever 


est  $2 

made. 

INVESTOR 

Tht  Cuidt  to  Timtly  Invosting 
150  Broadway  New  York  38,  N.T. 


AIRCRAFT  •  GUIDED  MISSILES  •  RESEARCH  AND  DEVELOPMENT  •  NUCLEAR  ENGINEERING 
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ALUMfNUM  COMPANY  OF  CANADA  APPOTNTMENTS 


Bristol  Contract  Revision 
Puts  Rolls  Engine  Into  CL-44 


Following  (he  announcement  byi  3.  With  the  Tyne  engine,  the 
Royal  Canadian  Air  F'orce  head-  aircralt  will  have  an  all-up 
quarters  in  Ottawa  (hat  it  has  I  weight  of  205.000  pounds,  a 
specified  the  Rolls-Royce  T^nc:  length  of  136  feet  nine  inches 
II  engine  instead  of  the  Bristol  and  a  wing-span  of  142  feet  three 
Orion  as  previously  planned,  fori  inches.  Cruising  speed  is  to  be 
the  CL-44  (RCAF  CC-106)  four-  375  miles  an  hour, 
engine  long  -  range  turbopropj  4.  In  the  all-cargo  civil  ver- 
transport  airplanes  ordered  from  sion  the  aircraft  is  to  have  a 
Canadair  Limited  officials  of  the! payload  capacity  of  66.500 
Montreal  company  have  announ-’ pounds,  at  an  operating  cost  of 
ced  the  following:  5.2  cents  a  ton-mile.  In  the  all- 

1.  The  original  schedule  by  passenger  civil  version,  it  will 

which  the  first  aircraft  is  to  accommodate  150  in  “economy 
come  off  the  line  late  next  year  class,”  at  an  operating  cost  of 
will  be  met  despite  the  change  1.1  cents  a  seat-mile.  j 

in  engines.  5.  With  typical  fuel  reserves,! 

2.  Revision  of  Canadair’s  ma- 1  maximum  range,  with  a  substan-  CLAUDE  P.  BEAUBIEN  C.  TAYLOR  CORNELIUS 
nufacturing  and  sales  agreement  tial  payload,  will  be  5,100  statute 

with  Bristol  Aircraft  Limited  and  miles;  with  a  full  complement  I  Fraser  W,  Bruce,  President,  Aluminum  Company  of  Canada,  Ltd. 

The  Bristol  Aeroplane  Company  of  passengers,  or  25  tons  of)  announce.s  the  appointment  of  additional  vice-presidents;  Claude  P 

Limited,  of  Britain,  provides  that  cargo,  the  range  will  be  4.200  C.  Taylor  Cornelii^  N.  ^  Crerar,  A.  K.  Jordan,  and  Rodney  Northey. 

_  ...  ‘  .  !\fn  Rli'AfTRTIi'X'  Viaa  vnarc  urith  Alran  in  onH  nors 


C.  TAYLOR  CORNELIUS 


N.  S.  CRERAR 


A.  K.  JORDAN 


RODNEY  NORTHEY 


Fraser  W,  Bruce,  President,  Aluminum  Company  of  Canada,  Ltd.  (ALCAN)  serving  as  electrical  superintendent  and  in  manageriai  capacities  at  La  Tuque 
announces  the  appointment  of  additional  vice-presidents;  Claude  P.  Bcaubien,  and  Kingston  Works,  he  returned  to  electrical  operations  in  1946.  In  1957  he 


Limited  of  Britain  nrovides  that  careo  the  ranee  will  be  4  *>00  C.  Taylor  Cornelius.  N.  S.  Crerar,  A.  K.  Jordan,  and  Rodney  Northey.  was  appointed  general  manager  of  power  operations.  5IR.  JORDAN,  general 

Canadair  is  to  have  the  richt  to  miles’  with  a  maximum  cargo  BEAUBIEN  has  23  years  service  with  Alcan  in  sales  and  personnel  work  sales  manager,  joined  Alcan’s  sales  force  in  1930  in  Toronto.  After  war  service 

mamdarture  the  airnlane  in  Can  load  ’  the  rane^  will  he  iust  Montreal,  Shawinigan,  Arvida,  and  Quebec  City.  He  leaves  the  post  of  manager  he  rejoined  the  Toronto  sales  office  and  after  serving  in  executive  sales  posts  in 

rnanutacture  tne  airplane  in  can  lo.aa,  tne  range  win  oe  jusi  Montreal  district  sales  office  to  assume  responsibility  for  all  Alcan’s  adver-  Montreal,  Toronto,  and  England  became  general  sales  manager  in  1956.  MR. 

ada  and  sell  the  airplane  with  under  3,TO0  miles,  rising  and  public  relations  activities.  .MR.  CORNELIUS,  head  of  fabricating  NORTHEY,  director  of  personnel,  joined  Alcan  in  1936  and  was  Alcan’s  first 

any  power  plant,  and  for  any  fi.lt  should  be  noted  that  the  operations,  started  at  Arvida  Works  when  construction  commenced  in  1925.  He  works  personnel  manager,  at  Toronto  Works,  after  assignments  at  Shawini^-an 

purpose,  anywhere  in  the  world  Tyne  engine  has  been  selected  remained  there  after  start  of  operations,  and  over  the  years  filled  various  and  Montreal.  He  became  personnel  manager,  then  works  manager,  at  Kingston, 

except  the  United  Kingdom,  also  for  the  Vickers  Vanguard  positions  in  the  smelting,  technical,  and  fabricating  divisions  of  the  Company,  In  1946  Mr.  Northey  was  appointed  export  sales  manager,  then  assistant  gen- 

W’here  Canadair  will  be  entitled  I  aircraft  which  have  been  order-  becoming  works  manager  of  Shawinigan  Works  in  1942.  In  1949  he  transferred  eral  sales  manager  and  acting  general  sales  manager.  In  1952  he  was  appointed 

to  sell  the  airplane  for  maritime!  ed  bv  Trans-Canada  Airlines  and  to  Montreal  as  assistant  to  the  general  manager  and  was  appointed  assistant  vice-president  of  an  affiliated  Aluminium  Limited  group  company,  returning  to 

reconnai.ssance  purposes.  Iby  British  European  Airwa.vs.  general  manager  in  1955.  In  1957  he  was  named  head  of  fabricating  operations.  Alcan  in  1956  as  director  of  personnel 

- - — - - ^ ^ -  MR.  CRER.AR,  general  manager  of  power  operations,  joined  Alcan  in  1939.  After 

Bullocks  Ltd.  - ^ - 


llochs  Ltd  Srades  as  against  98.602  tons  in:  - 

-  Paperboard  exports  to  the  PodTiref  QuartGr  DrOD 

Fisral  Tf»r>  fndfd  Frbrusry  3*Ui  of  Alarch  Were  14.223  tonS  this  • 

.  z. 

••  "’■^■,*5?  sumption  for  the  period  was  163.-  - 

cLiai  ■;  37,s.n.i7  .is4.fii!3'144  toos  this  vear  as  against'  Net  earnings  of  Trans  Mo 


opar.  Prnfit  .  tons  a  year  ago.  Domestic  i 

Nn  Earnior?  ..  ifl.5.Mn  jumpijon  for  the  period  was  1 

Earn  on  B‘  ,.  l.Hl  ,  .u- 

Work,  Capital  ...  37,s.n.i7  .3.s4.fi«3 '  144  tons  this  year  as  aga 

Curr.  Ratio  4 »— I  3.3—1  179.1)18  (ons  W  1957. 

On  sales  at  a  new  high  record, - 

up  26.8  per  cent  from  figures  for  A,,*,,,,*  In 

1956  and  19  per  cent  in  excess  rUlp  UUTpUT  111 
of  the  previous  record  establish-  I  *  • 

ed  in  19.55.  Bulloch’s  Ltd.  oi  St,  /Vlarch  Aqaiii  Down 

James.  Manitoba,  reports  for  lis-i  _ 


Iron,  Steel  Output  jFjne  paper  Output 
Again  Down  in  March  _  -,1 

Ottawa.  —  Production  of  pig' I  St  QuartCr  Oft 
iron  and  steel  ingots  and  cast-!  _ 


C,  .T  Roblm,  to  be  marfaper,  Ejlinton 
and  Mount  Pieakant,  Toronto. 

H.  W.  Junkin,  to  be  accounUnta  West- 
bury  Hotel  (Yonge  &  Wood).  Toionio. 

J.  G.  L.  D.  Laporte,  to  be  accountant. 
.Alexandria,  Ont. 

J.  .\.  McGee,  to  be  accountant.  Smiths 
Falls.  Ont. 

D.  W.  Tamblyn,  to  be  accountant. 
North  Fn<l,  Saint  John.  N.B. 

S.  L.  Wile,  to  be  accountant.  Hay- 

market  Square,  Saint  John,  .N.B. 

J.  A.  Gough,  to  be  assistant  accoun¬ 
tant,  St.  Clair  Oakwood.  Toronto. 

C.  R.  Porter,  to  be  assistant  accoun¬ 
tant.  Dartmouth.  N.S. 

J.  D.  .Allan  has  been  appointed  man¬ 
ager,  F'orest  Hill  Village.  Ont. 

T.  Mair  to  be  manager.  Lumby.  B.C. 

M.G.  Patterson  to  be  manager  Oro- 

mocto,  .N.B. 

B.  J.  Smith  to  be  manager  Wilson 

and  Jane.  Toronto,  Ont. 

D.  A.  Cole  to  be  accountant  St.  Law¬ 
rence  and  Jean  Talon,  Montreal,  Que. 

B.  O.  Latourell  to  be  accountant* 

Kemptville.  Ont 

Miss  G.  .A.  Marcellus.  to  be  account¬ 
ant,  Chesterville.  Ontario. 


NEW  SUN  LIFE  BRANCH 

The  opening  of  the  new  .Mont¬ 
real  Metcalfe  branch,  the  13th 
Sun  Life  branch  in  Montreal,  is 
announced  by  B,  E.  Moore,  su¬ 
perintendent  of  agencies  of  the 
Eastern  Canadian  Division  of  the 
Sun  Life  As.surance  Company  of 
Canada.  Under  the  management 
of  Archibald  J.  Bookless,  the  new 
branch  will  concentrate  on  the 
estate  and  business  insurance 
markets,  and  brings  to  53  the 
number  of  Sun  Life  branches  in 
Canada.  .Mr.  Bookless,  a  gra¬ 
duate  of  the  University  of  Edin¬ 
burgh  and  a  chartered  account¬ 
ant,  held  key  management  posi¬ 
tions  with  well  known  companies 
in  Scotland,  India  and  Canada 


quarter  of  19.53  was  cstir 
.'>422.0(1(1  or  28  cents  pc 
oulslanding,  a  substanti 
from  I  he  $2.9.30,000 
achieied  during  the  sam 


laAM  Ir*  ...  A  *.  *.  i.aRociit  to  b»  acrountant,  vai'.Man  iin  Scotland,  India  and  Canada 

JrOP  »fOB,  )>cel  Uurpuf  FlilG  rdpCT  OUtpUt  .  h  t.  «  ^  ”  b  Johnston  to  be  accountant,  men-  before  joining  the  Sun  Life  in 

•  r  r  I  w.  r  .Miller  to  be  manager,  Stalford  avon.  Sask.  ...i:  u  _  u  n  .. 

•  *1  •  Again  IJOWn  in  /Viarcn  -  ,  /a  .  /\ff  Grosvenor,  Winnipeg,  Man.  |  J.  Biemner  to  be  accountant,  The  branch  Will  open  May 

mNfit  ritlavia  PrnHiirlinn  nf  nip.  I  St  UUdrtGr  Uft  '  has  been  anpomt-  Biockville.  Ont  !l3th, 

IRCI  Utlawa.  rrodUCtlOn  OI  pig  lai  VUCII  IVI  WII  superintendent  and  I.  R.  Harrison  to  R.  J.  Rumble  In  be  accountant.  Elm- 

iron  and  steel  ingots  and  cast-  _  be  an  assistant  inspector,  head  office,  .vale,  Ont, 

I  J,  ouiiij.iu.ii  H.i  im-  i>i:iiini  lun.-i  .  fniil itiiipfl  fo  Hprlinp  ini  /-  J  r-  J  'Toronto.  I  J.  E.  Slannaid  to  be  acrounlanl.  Rose-!  T.S.E.  SHORE  POSITIONS 

I.s4.t;(!3'144  tons  this  year  as  against'  Net  pornings  of  Trans  1,,^®  .  ^  Canadian  fine  paper  production  a.  c.  Johnson  to  be  assistant  super-  io«n,  sask.  !  semi-monthlv  renort  of  short 

‘  179  918  tons  in  1957.  itain  Oil  Pipe  Line  Company Dominion  Bureau  ol  ^.gj.  gp^jimendent  and  j.  D.  Montgomery  m  be  h.  R.  .llat^eod,  m  he  kccountam.:  ^  Tnrnnln  t:trw.L- 

1(0. ,710  luiio  1.7, J(.  I  ,u  *r  _  1  Statistics  rPDOrlS  !■  .1  r-  ,  .  /S  ,  ,  r  assistant  inspector,  regiona  oltice,  Neilbuig.  Sask.  iPOSltlOns  Ol  tnC  lOrOlllO  StOfk 

ing  the  fTs  *  ol  pig  iron  declined  to  |"  „  „  .  „  _  Have.'t;xchange  as  of  Anril  30th  shows 

estimated  at  |uj-  nn'  "y";,  '  the  month  was  21,88.7  Ions  as  i.  c .  \ .  Beiieieuiiie  has  been  appoint-  io.k,  tmi.  oonronoio  chow  nnciHoTic 

,  i-liorp  21/. (09  (tins  Irom  .3.34. /lO  m  .  nilh  Ihn  ..o-jr  oo/i'"'  manaser  ol  a  newly  opened  branch  W.  C.  Bolton,  in  he  acrounlanl  .Mer-Ju^  assffregale  Snort  positions, 

’  ®  March  19,57  Production  ot  steel  i  <’-meau.  «ue  |riiio„.  om.  'eliminating  odd  lots  on  the  books 

antial  chop  .  ,  ’  j.  j  .  in,  -on  .on  Lpnre  of  22.320  Inns.  In  the  first  a.  B.  (ampbell  to  be  manager.  na»-  H.  O.  .Moore.  In  he  accountant.  Coppei  r  firms  al  I  7nfi  Ain 


from  operations  during  the  first, *'Pports.  ....  'in  the  first  quarter.  Output  for  caigaiy.”* 
quarter  of  19.53  was  estimated  at  _  pig  non  decuned  Io,||^p  month  was  21,885  Ions  as'  c.  v 


ed  in  19.55.  Bulloch’s  Ltd.  ol  St,  A/larCH  Agaill  Down  from  Ih^  $2,930,000  amount  iS%6?8Tl.i"of'"iee;  ca"sT monrhs.“ output  totalled  62,-  ^  Son'^iV  be  as. 
James.  Manitoba,  reports  for  lis-i  _  lachieved  during  the  same  period  n  against  63,192  tons  westdaie,  Hamilton  o 

cal  period  ended  February  28.  of  ..-nnH  r„,ir,  i,v  Deliveries  during  the  ‘"7^  '  ■'  ‘  ifor  (he  .same  period  last  vear.  I  riaudsnn  has 

.  1.  „  1  1  1  roduclion  ol  wood  pulp  in  ,  .  .  .  .  ,  in  the  .Janiiarv-.March  period.  i'xok  ‘o.'  .ysa,.  'manager  of  a  ne«  m 

19, j8  net  earnings  alter  ^  *  *  .  .  ,  ■  „  ,,  .  .  ,  lalrsl  period  averaged  I0_.I80  Hociinni  'for  nio  icon  in'  Respite  an  increase  in  export  b.c. 

charges  nearly  per  cent  higher  f  anada  during  .March  .showed  a  barrels  a  day.  as  compared  with  1  f  .  ..no?  volume,  total  shipments  were  '  f*-  Beroxnd  m  t>e 


lon.^.  In  (hr  first  a,  B.  ('gin)pl>elJ  to  bf  memRcer.  Daw-  R-  G.  Moore,  to  be  accountant.  Coppei  ' 


be  manasei.  ^^'’^untant.  coppei  nicmber  firms  al  1.706.520 

ssjstant  accountant.  J-  A.  Rallarrl.  to  he  credit  ofhret:  I  shares  Of  249  isSUCS.  Compared 
’^1*  J'  '*^;”***’^*-  Iwilh  1.747,995  share.s  of  246  is- 


4A  been  appointed  G.  Roberthon.  to  be  transterreri  to  '  *'*•!  i-.l 

branch  al  Haney,  head  ollice  relief  staff.  Toronto,  SUe.s  on  April  loin. 

j  R.  M.  Kent,  to  be  an  a.ssistani  super- 
be  manager  Hem-  eastern  divisional  office.  Montreal 

R-  R.  Redner.  iransterred  to  the  ^  — —  —  m——.  — 

be  manaser.  Leth-  ««tountant  .s  depatimenl,  114  8ih  Ave  .  I  j 


charges  ncarlv  per  cent  hlgnor  ^  uuwum  v>nu\>uu  C1  a  rJay.  as  compared  with  ,  im  >7-  volume  lolal  shipments  were  *  ^  Bemand  m  be  manager  Hem-  *‘fstern  divisional  otUce.  Montreal 

than  for  pr^oding  fiscal  year,  fairly  sharp  drop  from  figure  lor  , as.  year’s  average  of  186.184  ;„Vl59  slighlly  in  the  tir.sl  quar-  "Tr  Ml^i'.^gn.  b,  m,ng,cr.  i.cb.  acLnfun.  rrpgVir:"7.r,.h'" Av'e^^ 

Balance  sheet  shows  a  modest  corresponding  period  of  last  year; barrels.  '  ’  ,  jii  7kk  and  Inr  If'*’  as  compared  bi'/ige.  Alia.  vv  caigaiy.  | 

miprovement  in  workjng  capita  pg,p  -j,,,  ,„,,,,g,e  j,,  oil  deliverios.',::,’;:H '"^^stings  to  3..Vll  Ions  Irom  «illi  H4.270  tons  la.st  year.  This  J,,  me”„,. "r.icy'rnrs.  I 

2e!ng"sci!^w^  lower  af$^t^8  and  Paper  Association  revcals.!^^  Al-  Al-i^im  3a,«53.  T^r’s  ^  to^l  ^^lude^^x^r^^of  ^  a.., .am  be  a  cceu.i  oifice.-  at  iba,  | 

as  compared  with  $625  091  as  at  Output  for  the  month  amounted,, ,gj,g2,g„  g  V.  |ments  of  60,270.  In  the  .samelR/man:  'onr"’"'  '’™\c.™i.  “one"'’ m  Ve'mcoumanrrn  I 

lebruary  28.  19o7.  and  emren  to  852,792  tons,  down  from  the,duction  in  tanker  rales  which  Call.  PetrOtina  'period  la.st  year,  exports  were' ,  '"  /’L ‘’'a""'"..  a  .  < 

liabilities  sharply  lower  at  S9J.L1  ,,22  131  ,ons  produced  in  March! prevented  Canadian  crude  oil  .  f\rr  '’■*’’**  ‘ons  while  shipments  to,  k.  r.  R..an  to  bVacewnum!  simc«  .Noiih'' koh  w  1111310,“  lo  I 

as  against  ^j/u.fZH.  Ig^j,  ypg^.  Output  in  the  first  from  competing  in  the  Calitorni-  IJligrtOr  NGT  UTT  ICanadian  consumers  were  60.629  .  a  ..  .  .  be  accouniam  at  that  branch,  I 

In  directors’  report  T.  H.  Bui-  quarter  was  280.000  tons  lower  an  market.  Since  the  middle  of  _  tons.  'for'jiviBe,*^.i:,1'’'"-  'Be-’aub\e„''anrcSopbrc*oi„rr  ' 

loch,  president,  states  that  a  at  2.358,596  tons  as  compared  last  year,  he  said,  there  has  Shipments  during  .March!  Douaheiiy.  lo  be  manager,. ie«i  to  be  accountant  at  that  branch.' I 

ihan  'f  was'^Tor  "  p”  -.b  ‘’r"-,"  cessed  '  bv '^Canadian  Pelrofma  22.167  tons  this  year  and ' se  aecoun.an,.  bkk,,  Lva^atl.  “■  j 

more  difficult  than  it  was  tor;  Production  in  the  first  three  of  oil  consumption  world  wide,  7.^^°  ,  *  1957.  os-^ington.  Toronto.  ,  r.  Munay,  to  be  accountant.  Egiin- 

1957.  Estimates  of  new  housing  months  this  year  included  1,054,-  and  adjustments  to  the  lower  re-  renntry  in  me  *  *  •  m  u  . manager.  Danforth  ton  and  Keeie.  Toronto.  , 

lor  1958  together  with  the  9^4  fnne  nf  nhominol  niiinc  on^4  r,,. o  first  Cjuarlcr  was  13  per  cent  Coated  paper  output  in  March  ^  Broadview,  loronto.  1  h.  G.  wanner,  to  be  accountant,!  1 


I  A  BELL  TELEPHONE  SEPVICt 


starts  for  1958  together  with  the  254  tons  of  chemical  pulps  and  quirements  are  being  effected.  ^  iar'^'T  was  2  ton  as  co'la^ed  whh ’ 

wider  use  of  natural  gas  as  a .  1,287,786  tons  of  mechanical  pulp,  n.rrent  forecasts  inriic-ite  that  c-  than  la.s  year,  .4.  r  • tons  as  tompared  with  i„„, 

house-heating  fuel  are.  he  points 'Chemical  grades  output  for  the  ,oi"[bnHigt?Dut  tv  11  president,  told  .share- 2,610  Ions  a  year  ago.  Shipments:  toronto.iio.mi.mo.n  I  ,,  „  V  "  .a 

out  favourable  factors  Increas-! n,7rinH  in  uis?  unc  1109  larougnput  win  continue  lor  holders  at  the  annual  meeting  for  the  month  wore  2.365  tons!  '  ”  ’’  !)“"  appoim«>d 

ed  'competition  in  the  industry ' 28b  tonf  while  rlichanical  ’pro-  .  '^is  year  and  2.486  Ions  in  19.57. ! as.s.an.  man- 


BIG 


ed  competition  in  the  industry  286  tons  while  mechanical  pro-  vptIpH  hut  ramVitv  will  ^  ‘  ,  r  !  KKlmtun  and  Avenue  Rd..  Twonto.  :  R-  Morris,  10  be  assistant  man- 

accompanied  by  some  dumping  duction  was  1.425,317  tons.  brava’ilable  f^take  %rrof  anv  a  f "a  .P''°-  'he  l.rst  three  months,  coated!  j.  e.  H«uon.  .o  be  manage.,  shei-j^*-’  o''“i<,.r.s«n  .0  be  aasis.an.  I  , 

may  have  a  downward  pressure:  Pulp  exports  in  March  were  registered  a  paper  production  totalled  7,142 ^manager,  bttawa,  ‘  InnTT  mni  nmirnn  I 

on  profit  margins  and  the  length!  175  894  mns  as  aeainst  195  319  *^”^*^”  upward  movement,  the  similar  gain  but  per  unit  return  tons  and  shipments  7,241  tons.,"-  Pr^ni'ce,  10  be  manager, 1  c.  .m,  cahiii.  to  be  assistant  man-  .  DUT  T  TCT  hTVDh  I 

and  degree  of  the  present  busi-  ton^ last  .vear.  Exporis  to  tJe  end  Xr^rat  WeslS^  ora'mTn7  r-ar hK".*^"Tl.1^’nk^r  m  be  an  .nspecor.  “T  B^^^paV.r:,'  ,"ssfs.an.  acc-ounian.,,  |  1  fiLli  1  I  Til,  | 

ness  recession  will,  of  course,  af-  of  .March  totalled  456  693  tons  u  •  ^  fne  lirst  quarter  ot  l9o/.  production  was  7,512  tons  and divisional  oiuce,  Winnipeg.  port  Hope,  ont..  promoted  to  accoun-  1  a  .  •  I 

feet  the  whole  field  of  consumer  this  year  and  .560.041  tons  in  1957.  ^sucrTnc-rease'Tnvnk'imr  ex'^m.^rror''  f.rcSt  ' "ninl’oH  nnf  shipments  were  7.447  tons.  and  sime-r  Ms..‘'’pe.erCrg"-  ‘'*‘”'**  '“.s"  r.  Br>an.  .0  be  accouman.,  Hunis-j  '  J!  J ii/) ...  r.  /)/)  /  I 

purchases.  Domestic  pulp  consumption  in  *  sacn  increase  involving  ex  quarter,  president  pointed  out.  -  o  Webster,  to  be  manager,  Gerald- viiie,  om.  (ivV  *1 

Company  is,  however,  in  a  posi-  i\iart.h  was  652  358  tons  bringing 'anker.  'resulted  from  reduced  marginsj  n_  L  rx_X£  ^L_  ‘'’I?.'  a  ,  k  wiggms.  to  be  accoumam,  . 

Z  robT.  wringing, - .  ^  marketine  ooer-  DailK  Statt  Channpc  a.  rronrud,  to  be  manager.  La-  Geraldlon.  Ont.  W 


may  have  a  downward  pressure:  pulp  exports  in  March  vvere  I".’  ^  P^P^'*'  P'’oduction  totallet 

on  profit  margins  and  the  length  175,694  tons  as  again.st  195.319  The  similar  gam  but  per  uni  return  tons  and  shipments  7,24 

and  degree  of  the  present  busi-  tons  last  vear.  Exports  to  the  end  »  uLjnder  nn^a  min7  I’T'r  the  same  period  las 

ness  recession  will,  of  course,  af-  of  March  totalled  4.56,693  tons  m  nrcnaratf/ir,  inr r  ,  P''o^“‘-'''on  ^as  7,512  toi 

feet  the  whole  field  of  consumer  this  vear  and  .560  041  tons  in  19.57  priparation  lorj  Lower  earnings  in  the  first  shipments  were  7,447  tons. 

purchases.  .  .  .  00^10  pidrcinSpti^  hv  lanklr"''^  -  - 

Tomnanv  IS.  however,  in  a  Dosi-  c=o  oso  tanker.  resulted  from  leduced  marginsi  i  ## 


Company  is,  however,  in  a  posi- 1  Mar7h''^.as  652  358  tonV  brineins''’””  ’’A'  tanker.  'resulted  from  reduced  marginsj  d_„L  rx_£X  rL-  ‘'’1'  r  a  .  ^  t’*'  a«9umam,  j  rLWA  ^»wr» 

tion  to  take  advantage  of  anyj“  al  forihe  quari^ - I'"h  n CHaiigeS  Ho'  be"  ,0  b,  accoumam,  |  J. 

;7r,™'or"’of’  .teV.no'm,?'”  ''*  ‘"'"''I"'” |  R'P»'*  »"  ;ro  r’.l  etm  ?-  1,07.  Su  -'  -  ’’TTJVrj,,  ..  . .  o.„  I  r 

in  tnis  sector  ot  tne  economy,  ponsumpt  ion  tor  the  month  was)  l,„  Quebec  Itinn  in  nil  m-nHnctinn  HnHnC  fhe  commerce  W  R.  Garratt,  to  be  manager.  New  Lake,  Sask.  'I  leLEITrc  ror  more  e 

president  states.  1706,194  tons  and  for  the  quarter!'***^®**  XUeOeQ  non  in  oil  pioduction  during  tne  ^  ^  Ba.vnton  has  be.n  appointed  an  S'  ,  a"'*  Guelph  Line.  Burlington,  Ont. I  G.  P.  Hanson,  to  be  accouniam,  Corn-'  and  eoost-to-coa$f  CO 

Based  on  our  assessment  of  9  09QH69  tons  I  The  annual  report  entitled  “The  P^U'^d.  ,  .  ,  .  a.sststam  inspector  and  W,  f.  Locke,  to  **  Shill  to  he  manager.  Midland,  om.  !l  ore  almost  unlimited: 

nrobable  market  conditions  he  -"-U-HhO  tons.  Krininff  Tndustrv  of  the  nnivinr-e  hlue  to  the  continuing  reduced  ft  an  as.Mstam  manager,  international  U"'  ,  ^  ^  I  K  Uouber,  to  be  accountant.  Delo-'  are  oim^ 

pronaoie  market  conniuons,  ne, - |.Vlining  indUStiy  OI  tne  P'^U' A|hot-ta  rniHo  Pptm  '•‘‘partment,  head  office,  Toronto.  L  Smee  lo  be  manager.  Esievan.  raine  i  Vonge.  Toronto.  |  ^  ppnr 

says,  we  are  hopeful  that  the  uf  Quebec  in  19.56  has  been  is-|?:^ui^ud  tor  Aloerta  crude  Uetro-  t  q  Goldsmith  to  he  manager,  cur-  ^ask.  i  c  b.  .MacHattie,  to  be  accountant,  ./Nv  ’^v' 

company’s  19.58  operating  results  ▼▼capping  raper  VJUrpUT;  .  .  Provincial  Deoart-  '‘"U  S  oil  production  in  the  first  rent  account  department,  Hamilton,:  R  a.  spiers,  Hamilton  to  be  assist- ,  Arnprior.  om.  •  ^  U  -jJ  T»r«t« 

iipaiijr  .  I  C  r,|cio  ^  icsijio  •  1  m.  i  »ueu  uy  iiK  1  1  uv  iiiLidi  ut  pdt  I  I  .  coj  0/111  horrolc  nr  Ont.  'ant  manager,  at  that  branch.  !  G.  W.  Washburn,  lo  be  accountant,  ntj  . 

Will  equal  those  of  1957.  Higher  in  1st  Quarter  jment  of  Mines.  The  report  notes 'P'urter  was  694,oou  Parrels  or  „  Puscheiberg  to  he  manaser,  Haw-  Ksler,  Fort  William,  to  be  as-  Bonnie  Dwm.  Edmonton  I  /  /  on'I  inv 

- - - - — - -  -  that  f  alim  nf  minoral  nrnHiinfinti  pCT  C6nt  iOWOF  than  ID  ihc  arden,  Sa.sk  Isistant  manager  at  that  branch.  i  E.  A.  Baker,  lo  be  accountant.  Dundas  !  /  I tnoinfoi 

1  a.  ^  ..  a.  a.  Productlon  of  wrapping  paper  '"U  'dUJP  OI  mmirdl  prouiltuon  months  of  1957  :  R  R  Rtewart  to  he  accountant,  E.  R.  Loan  lo  6e  assistant  manager,  i  Saul,  London.  Ont.  I  /  -  with  oti 

'  1st  Quort'er  Output'  in  Canada,  including  bag  and :o[  'he  province  in  19.->6  was  thei  ‘  Ha'.  Alta  Vnrk  and  Richmond,  Toronto.  |  G.  a.  Nevill,  to  be  accountant.  Nu-  |  Jn4 '• ''gii 

w\  ■  I  other  convertinn  Paners  totalled  if"phR5'f  OR  record.  It  contains  de-l  *'*  .  ,5  '-RHROR.  j  ^.V,  2  '''a"'®''  •»  accountant,  P  '  D.  E.  Bell  to  be  manager.  Madison,  |tan^a.  Saskatoon  ....  I  ^ 

of  Panerhnnrn  Dawn  converting  papers,  lotaiiea.  „norationc  ond  do  ' was  told.  33  wells  were  drilled>M.  Mctuiiagh  to  be  an  assisum  ac-  Sask.  i  f  e.  uaon.  lo  be  accouniam,  .Monc- 

\/r  raperDOara  l/own  66.207  tons  m  the  fir.St  threejfR'fR  on  the  operations  and  OO-  J„pjg„  .u.  ftp..,  miarter  on  acre-  ‘"’“"'a"'.  VVesIminster.  b.c.  W.  R  Stemman  to  be  accoumant.  ion,  N.B  I 

Prndiietinii  nf  nanerhnard  in  months  nf  this  vear  as  aminsf  I'ClopiTientS  in  the  mining  indUS-  lilt  iii.i  qiidiivi  uii  dcit  ^  accountant.  Port  Mam  and  James,  Hamitlon.  I  J.  D.  Hane.v  lo  be  accountant.  Lea-  i 

Production  ot  paperpoard  in  montns  01  tnis  year  as  again.sii  1  inoo  -.s  ..oil  as  RSo  "Inch  Fina  and  its  sub-!credit.  om.  ,  d.  a  Aberdeen  to  be  accouniam, im.ngion,  om. 

Canada  during  the  first  quarter  64,695  tons  in  1957,  and  72.097 Jry  01  me  [iiiivi  ne,  as  wen  ‘O’ j,jf|jai-ies  hold  varying  interests.'  R  o.  Fortier  lo  be  assistant  account-  Eglinton  and  Bathurst  7'oronto.  L  W.  Hanson-  to  be  acrountanf,  Fort  I  ^ jT  ® 

of  this  vear  totalled  185.7.36  tons  tons  in  19.56.  Canadian  Pulp  and:*'^''-''*'^-’:  on  employment,  wages  ’  ;  ani,  Quebec.  Que.  !ria’r''a„H i  I  n}^ 

•  a  raNev  a  l  a  r»  A  *  **  a  T-  appHonfc  ^  It^UlI  ID  III]  wpilb  diJU  R  K.  Lcwis  to  bc  Rtt  assi.slant  ac-  Clair  and  Bathurst.  Toronto.  ..-aa...  a.^av--..  1  i  i4J/.n\  Jpead  s 

as  against  210, .>03  tons  las(  yf*ar,  Pappr  Association  reports.  FaX-i  four  gas  wells  were  brought  in  countant,  .Adelaide  &  Peter,  Toronto.  E  H.  Thoroughgood  to  be  accountant.  ^  N0\,^  srOTI.4  i  |  Pis^j\  reteivi 

figures  released  bv  Canadian  ports  for  the  period  amounted  to!  Copies  may  be  obtained  on  re-  while  five  uelU  were  heina  Hrill-  ^  manager.  Eglinton,  Erevan,  Sask.  \  n  Benson  ha^  been  appointed  I  Sa,-J\\  a  , 

P  u  I  P  and  Paper  '  Association  .^73  tons  this  year.  3.159  tons  in  quest  addros.sed  to  the  Depart-  )'d  or  tested  at  the  enT“of  the  _ _ !  |  T./m! 

show.  Included  in  this  year’s  to-  19.57,  and  8,987  tons  in  19-56.  Irnent  oi  Mines.  Parliament  quarter.  ■  j 

tal  were  91.189  tons  of  container  Some  60.173  tons  of  wrapping  Building.  (Juebec,  P  Q.,  or  from, _ I  |  '  ~  j 

grades,  off  from  111,901  tons  la.st  paper  were  used  in  Canada  to  offices  of  the  department  loeat-i  ..  .  .  «  ,  .  j  ttw  r-«  tt-v  nv  a-a  rr  a  rm,  t  t  ^ '■“•v  '  A, 

year,  and  94,.547  tons  of  boxboard  end  o(  March  this  year.  'ed  elsewhere  in  the  province.  Maritime  bCCUrifieS  J.J^  A  vAAvS  AIiAAACiAliO  ^ 


R.  J.  Swinlon,  to  be  manager,  George  tant.  i  li  /)  .  /I  /) /J  f 

and  Simcoe  Sts..  Peterborough.  S.  R.  Bryan,  lo  be  accoumant.  Hunls-I  I -Jf. «(/ L»i  Tt7A  s *.1/1/  I  > 

G.  Webster,  to  be  manager,  Gerald-  ville,  Ont.  XJAv KM  flvy  •  j 

n  I  ft,  ff  ft.  ton,  om.  G.  C.  Wiggins,  lo  be  accountant.'  i  V.,VA.A.^i^* 

nSriK  Ntiltt  I  hainriOC  a.  rr/mrud,  lo  be  manager.  La-  Geraldlon.  Om.  '  U  ' 

DdllK  Jldll  ^ndfiges  ucche.  sask.  R.  T.  Madele.v,  lo  be  accountant,  j  tu  k  •  r  .  f  BPli  I 

_  R.  J.  Furneaux,  lo  he  manager,  117-  OtiervilJe,  Ont.  i  T”*  business  applications  Ot  BcLL  . 

iwh  Ave..  N.W.,  Calgar.v.  A.  R.  Reinson.  lo  be  accountant  Gull  [  TELETYPE  for  more  efficient  local 

BANK  OF  COMMERCE  W.  R.  Garratt,  to  be  manager.  Ne«  Lake,  Sask.  'I  'al-EI  Trc  ror  more  eTTICienr  lOCOI  | 

r.  E  Ba.vnton  has  been  appointed  an  Guelph  Line.  Burlington,  Om.|  G.  P.  Hanson,  to  be  accountant.  Corn- 1  j  and  eoost-to-coost  communicotions  j 


anager.  Rexdale  On' 


PRODUCTION 

To  rocetvo  production 
ond  invontory  roports, 
nrointom  dost  contort 
with  othir  tfoportmoflt\ 
to  roguloto  schsdults. 

SELLING 

to  froitsrit  «/il«f' 
to  plant  or  wamhouvn, 
spend  shipments, 
leteivi  centirmptinns, 
puote  Idlest  stnth 
'ecerds,  piites. 


Need  Materials  Handling  Equipment? 


You  get  Far  More  with 
Fairbanks  -Morse 


Vb«i  gel  the  best  equipment  in  every  category  . . .  Lamson 
Mobilift  industrial  fork  lift  trucks;  Silent  Hoist  lift 
trucks  and  aanes;  Metzgar  conveyors;  American  Safeway 
portable  manual  and  elecTrtc  elevating  trucks.  You  get 
expert  assistance  in  selecting  the  right  equipment  for 
your  needs.  And  you  get  operating  dependability  that’s 
guaranteed  by  the  top  companies  in  the  materials 
handkng  held. 

THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

fitxtciii  tiranclus  ,4c/-o,'.v  Coiiadii 


<Furnlshfd  b?  Stanbury  A  Co.  Ltd.* 
Halifax) 

<rio»ing  Qunlatinna:  >laj  -4.  If).'>8) 

Rid  Asked 

•Atlantic  Utilities,  Rights  2.6r> 
.Atlantic  Wholesalers  “A”  15. .10  Ift.oO 

Cousins  Ltd.*  ‘A”  17.U0  19.00 

cousins  Ltd.,  ‘‘B*’  ft.jO 

Kastern  Can.  Sav.  4-  Loan  18. .iO  20.00 
Kaslern  Utilities.  5«.'j''c  pfd.  9.25  10. oo 

Kastern  Trust  ('ompanv  24.00  2.5.00 
Great  Kastern.  4>j'r  ptd.  .  T.-IO  8. .50 

Great  Kastern.  SUjr/h  ptd.  .  9,oo  10.00 

I  Halifax  Insuranc  e  .  I0.2.'i 

'Maritime  Lite  .  120.00  .  . 

.  Maritime  St  #1- ptd .  9r>.00 

Maritime  .SteoJ.  coin.  ....  IH.5.00 
Maritime  Tel.  &  Tel.  uom.  .  lt).7.5'  17. .50 

M. antime  Tel  &  I’el.pfd.  ...  14.00  14.7.5 

Moil’S  Ltd.,  com.  .  .50.00 

Moirs  Ltd.,  pld  80. .50  .  i 

National  Sea  Prod,.  5'"r)  pfd.  88.00  ! 

\o\n  Scotia  Trust  to.  18.00  19.00! 

N. B.  7'clephonp  ...  12.12  lit. 00 

N..S.  Light  &  Power,  com.  ,  13.75  14.50 

.N..S.  Light  &  Power,  Vr  pfd.  82.50 

N.S.  Light  A  Pow.,4'a'^c  pfd.  90. .50  .... 

NS.  Light  A  Pow.,  5^y>  pfd.  48.25  .... 

Ocean  Fish.  Ltd.,  com.  9.50  ..  . 

Ocean  Fish.  Ltd.,  5Wr  pfd.  4.50 
Olcnd  A  Son  Ltd.  “A”  ,.  14.00  15.00 

Oland  A  Son  Ltd.,  “B"  8.25  . 

Robin  Jones  &  W'hil.  pfd.  25.00 
Stairs,  Son  A  Morrow,  “A”  7.00 

Stanfields,  ‘’A”  9.25  .... 

Stanfields,  *’8*'  9.25  .... 


SHIPPING 

To  ebtom  dotes, 
expedite  detivenes. 
troce  shipments,  isMie 
routing  instrurtien^. 


lft.50 
19.00 
8.50 
20.00] 
10.00  1 
25.00 1 
8.50 ! 

10.00  j 

-  1956  - 
High  Low 
297.8  247.2 

947.5  71,3.9 

1238.1  925,7 

218.5  141.2 

—  1957-58  — 
High  Low 
290.8  210.1 

937.7  .553.4 

1017.5  764.9 

161,1  116.6 

(Dominion  Bureau  of  Statistics)* 
96  Stocks  (Total)  . 

10  Machinery  and  Equipment  . 

9  Pulp  and  Paper  . 

2  F'lour  Milling  . 

Apr. 

24 

219.0 

.560.3 

804.6 

131.3 

Apr. 

17 

217.9 

.56,5.2 

791.8 

130.2 

Apr. 

10 

216.9 

.5.53.4 

198.8 

128.9 

Apr. 

3 

218.9 

.5,59.2 

814,3 

127.5 

Year 

Age 

283.8 

864.6 

1001.5 

138.8 

■  .  1 

2,58.4 

177.7 

285 ,5 

179.1 

soils  (Refining)  . 

189.0 

186.7 

185.6 

186.3 

268.8, 

184.6 

150.3 

169.7 

140.9 

9  Textiles  and  Clothing  . 

166.6 

168.1 

165.8 

166.4 

159.1 

17.50’ 

207.6 

171.3 

22.3.4 

177.2 

14  Food  and  .Xllicd  Products  . 

223.4 

219.6 

217.9 

217.1 

201.5 

14.75  i 

597.4 

461.2 

.525.9 

449,7 

10  Beverages  . 

514.8 

514.9 

,508.4 

,507.1 

493.6 1 

535.9 

424.5 

487.1 

364.1 

15  Building  Materials  . 

415.3 

415.9 

417.4 

421.9 

4.58.2 

241,9 

194.3 

233.5 

147.5 

2  Industrial  Mines  . 

149.0 

150.8 

149.8 

153.7 

229.9 

i;i.oo 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

224.7 

224.1 

222.5 

224.7 

300.8 

14.50 

408.2 

.388.1 

406.0 

262.9 

2  Transportation  . 

287.3  ' 

28.3.4 

289.3 

292.3 

.385,21 

133.0 

113.8 

119.0 

98.4 

3  Telephone  . 

107.3 

107.1 

107.7 

108.0 

114.5 

233.1 

190.1 

267.1 

185.7 

8  Power  and  Traction  . 

205.4 

201.6 

206.0 

209.9 

243.1 

219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . . 

181.6 

179.7 

182.3 

184.1 

212.6 

15.00 

304.7 

255.3 

294.1 

222.3 

7  Bank  Stocks  . 

248.3 

24,3.8 

240,8 

241.0 

277.7 

BILLING  j 

Te  centroltze  billing,  j 
speed  invoicing,  j 

(leor  errors  or  i 

disputtd  charges  rapidly.  i 

I 

ADMINISTRATION  | 

To  itsuo  iiKtrudions  to  | 
district  efiites,  brooches,  | 
plents,  worehoucos.  | 
locoivt  reports  | 


Other  BILL  Spatial  Sarvlcai 


Basis;  Average  stoek  prices  19.35-39  =  100  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1956. 

‘MINING  STOCKS 


Intorcofrmwn/cahnf 
Tolophono  Sytfomt 


Mobil*  Talophon*  I 
Sydomi  I 


INDl'STRIAL  ACCEPTANCE  I  149.4  117.6  132.1 

Industrial  .Acceptance  Corp.  Ltd.  ad- 1  o.  «  BJ  I  H'l  1 

vises  that,  as  al  April  30,  1958.  there  i  04. u  D4.i  o^.i 

were  92,722  $100.00  par  value.  4*2'^>|  308.2  233.4  273.1 

l^urriulative  redeemable  preferred  shares'  *  .  i 

i  issued  and  outstanding.  |  Mining  StOCKS  fll 


49.4  117.6  132.1  87.0  26  Total  . 

81.0  64.1  82.1  58.4  21  Golds  . 

08.2  233.4  273.1  150.8  5  Base  Metals  . 

■*  Mining  stocks  arc  not  includ  cd  in  investors’  index. 


96.6  9.3.7  94,8  95,6  127.4  j 

71.1  67.9  68.2  69.0  74.1  | 

155.0  152.8  155.6  1.56.4  249.5  | 


for  furfhtr  tnformoHon  just  eoll 
your  local  Telephon  Manager 

THE  BELL  TELEPHONE 
COMPANY  OP  CANADA 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  MARCH  31,  1958 


(Amounts  in  thousands  of  dollars) 


.L  I  A  B  I  L  I  T 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
The  (Canadian  Bank  of  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada 

The  Mercantile  Bank  of  Canada  ... 


Deposits  bv 
Govt,  of  Cao. 

In  Canadian 

Deposits  bf 
Canadian 
prov.  gorC. 

In  Canadian 

Deposits  b? 
other  banks 

In  Canadian 

Deposits  by 
other  banks 
in  curr.  other 

Persona) 
savings  dep. 
in  Canadian 

N'olico 
deposits 
in  Canadian 

Demand 
deposits 
lo  Canadian 

Other  deposits 
in  currency 
other  than 

Advances 
from  Bank 
of  Canada 

Acceptances, 
guarantees 
and  letters 

Other 

Paid  Bp 

Rest 

rndivided 
profits  at 
latest  fiscal 

Total 

correncj 

currency 

currency 

than  Cdn. 

currency 

currency 

currency 

Canadian 

secured 

of  credit 

liabUlties 

Capital 

Account 

year  end 

Liabilitiet 

$ 

$ 

$ 

$ 

$ 

s 

s 

$ 

s 

$ 

.$ 

s 

$ 

$ 

s 

.56,143 

3.5..33.5 

.33.567 

21.207 

1,425,757 

114.266 

846.188 

240,782 

44.314 

9,043 

53.942 

117,884 

2,114 

.3.001,047 

27.260 

14,207 

6.038 

33,164 

632.344 

47,018 

.324,311 

242.821 

19.1.56 

.5.0-17 

18,000 

,50,400 

1.604 

1.441„370 

20,297 

12.723 

13.62.5 

22.327 

741,193 

.54.721 

391,3.59 

1.36, 1’29 

14,107 

3.655 

20.000 

46.000 

1 .003 

1.477,1.39 

9,312 

6.1.56 

992 

61 

164.000 

21.581 

69.887 

469 

1,817 

899 

5,000 

5.000 

284 

283.4.58 

50,044 

41. .398 

20.339 

.54,63,5 

1,194.827 

87,579 

717.909 

275,464 

24.48.5 

6.172 

45,000 

89,999 

2,153 

2.610.204 

52,603 

.36.937 

31.00,3 

115.640 

1.. 398, 745 

121 ,070 

955.9.31 

684.230 

81.928 

15,026 

.50,870 

152.492 

404 

3.696,888 

20.821 

5,967 

2.135 

266 

394,198 

54.894 

158,617 

3.530 

1,804 

2.506 

7,000 

21.000 

7^ 

673.49.3 

1.3.6,59 

29,522 

10.624 

16, .362 

428„340 

47,301 

246.913 

13.841 

16.413 

3.0.34 

1 1 ,200 

30.000 

fY.SO 

867.859 

64 

.30 

2,248 

5,995 

2.078 

2.2.39 

3.215 

7,309 

800 

1.597 

14 

1.300 

400 

1 

27  .,540 

250,208 

182.275 

120,771 

289.657 

6,381,482 

,5.50,728 

3.714.330 

1.604,575 

800 

206.121 

45.396 

212.512 

.513.17.5 

8.968 

4,108,998 

Dividends  Boost 
Hollinger*s  Net 


Stadacona  Mines 


PAGE-HERSEY  TUBES,  LTD. 


Gunnar  Mines 


THE  FINANCIAL  TIMES.  MAY  9,  1958 


nouinger  s  net  Since  the  end  of  1957,  Stada- 

_  cona  Mines  (1944)  Ltd.  has  com 

An  nf  «i  CrOSSCUtting  tO  the  "A' 

An  mcroa.se  of  $1,178,940  m  ,  zone  on  the  850-ft.  level  and  ha; 
flu idend  receipts  from  subsidiary; done  about  600  feet  of  drifting 
companies  was  the  big  factor  jalong  the  ore,  shareholders  wen 
in  the  1957  improved  earnings  re-i*°’*^  annual  meeting  by  I.  G 
port  issued  bv  Kollinger  "^^'’^ger.  The  work 

•solidated  Gold*  Mines  Ltd.  Net!*”  opened  up 

earnings  for  tne  year  increa.sed  i  o'"®  averaging 

by  approximately  27'c  over  the  P®*"  *®fl.'‘a  signifi- 

1956  amount  despite  higher  oper-l*^^"^  improvement  over  the  $5 
ating  costs  and  lower  produc-  600-ft.  level.  There 

tion  values.  Net  profit  at  the  endi'®  HO  feet  to  go  to  reach 

of  1957  operations  amounted  to  directly  below  the  600- 

52.751.387  or  55.9  cents  per  share  —If . 
as  compared  with  the  1956  total,  ™  manager  states 

of  $2,127,311  or  43.2  cents  a  share  currently  obtaining  25%  of  itsj 
Ore  reserves  at  year-end  were  I ^*’®  "A”  zone  ’'**•  A.  MACFADYEN  MR.  W.  EWART  BANNERMAN  MR.  C.  F.  ANDERSON 

OOoTonl  ^At  tbrn'dllinger  dSoJmS’S  f5h«i  f  rK  Page-Hersey  Tubes.  Ltd  ,  announces  the  following  appointments: 

extension  of  known  ore  zones  I  i  Chairman  of  the  Board,  and  Senior  Officer.  Mr,  W.  Ewart  Bannerman, 

added  some  ore  to  the  reserve!  agreement  meeting  was  in-.  President  and  General  Manager.  Mr.  C.  F.  Anderson.  Executive  Vice-President,  and 
figure,  but  depletion  still  amount- 0®™^’  being  negotiated  with  Assistant  General  Manager. 

ed  to  400,000  tons.  Grade  was  re- 1®"  adjoining  property,  connect-! -  -  - - 

ported  at  0.318  ounces  of  Stadacona,  r  i  , 

per  ton  compared  with  0.3141®®®®''  which  the  company  would  InllllRen  LORe  WfifiOOn  Pvrite 

ounces  a  year  earlier.  ,  extract  some  122,000  tons  of  ore  ,  » 

With  all  known  ore  zones  w'ellj®^  ®  grade  >f  1.67  ozs.  per  ton. 

developed  at  the  Ross  Mine,  re-^^^  deal  is  completed,  the  ore  Millikcn  Lake  I'ranium  .Mines  The  mill  of  Weedon  Pvrite  k 


A  41  per  cent  increase  in  pro- 1  Sherritt  Gordon  !as  to  when  a  dividend  would  be 
duction  helped  boost  net  incorne'  declared.  He  pointed  out  how- 

jf  Gunnar  Mines  Ltd.  from  $6,-;  ever,  that  should  19.58  earnings 

>01,288  in  1956  to  $8,612,846  re-:  Low  copper  prices  once  again  sufficient  to  cover  capital 

•orted  for  1957.  The  higher  earn-  bore  the  major  burden  of  respon-, costs  and  pay  a  dividend,  he 

’fi’  P!'*‘®“^®®‘'|sibilitv  in  the  reduced  earning  would  certainly  expect  directors 

old  the  annual  meeting,  in- 1  =  I  to  declare  a  dividend  before  the 

-Teases  the  pos.sibility  of  a  divi-;"*®""®  ®'  ®®^®  meiai  mines,, 

dend  payment  by  mid-summer,  this  time  at  Sherritt-Gordon  ^  construction  program  to  in- 

I  Depreciation  charges  and  Mines  Ltd.  Net  income  was  al- crease  plant  capacity  to  3,500 

I  amortization  of  development  ex-  halved  from  last  year's  first  tons  per  day  has  been  started 

penses  were  stepped  up  ouring  ficure  of  $1  601  846  or  14  af  tbe  company’s  Lynn  Lake 

19.57  to  allow  for  a  complete  |  bgure  of  $1  601  846  or  14 

write-off  of  capital  costs  by:®®"'*  per  share,  to  the  latest possible  to  treat  lower  grade 

March  31,  1962.  The  new  write- 1  March  quarter  amount  of  $873,-  viithout  reducing  metallic 
off  rate  is  necessary  because  of  363,  equivalent  to  7-'*4  cents  a  output.  Production  of  nickel  and 
capital  expenditures  over  tbis  ^hape.  ALso  'ilamed  were  lower  copper  concentrates  thus  far  has 
period  and  the  commencement  p.jctal  output  and  higher  costs,  been  maintained  at  a  normal 
of  write-offs  on  underground  de-  ^he  brighter  side,  however,  rate. 

velopment  costs.  Had  not  the|^,gj,  fact  that  the  latest  earn-  b^xploration  activity  is  being 
accounting  procedure  been  figure  was  higher  than  that  continued  in  that  area  to  prove 

changed.  19.57  net  income  would  jhp  fjpai  quarter  of  19,57.  up  more  reserves.  This  year 

have  been  greater  by  12  cents  j,-  l.  Brown,  president  told  drilling  lo'’atcd  one  small  deposit 
a  share.  ^he  annual  meeting  that  pros- with  an  indicated  grade  of  7'a% 


could  not  indicate  a  definite  date 
las  to  when  a  dividend  would  be 
declared.  He  pointed  out  how¬ 
ever,  that  should  19.58  earnings 


Weedon  Pyrite  Algom  Uranium 


dccoiintin^  proccdur6  jpgs  figure  was  higher  than  that  continued  in  that  area  to  prove 

I  changed,  19.57  net  income  would  fjpgj  quarter  of  19,57.  up  more  reserves.  This  year 

jhave  been  greater  by  12  cents  j,-  ^  Brown,  president  told  drilling  lo'’atcd  one  small  deposit 

I  a  share.  annual  meeting  that  pros- with  an  indicated  grade  of  7'a% 

I  Barring  unforeseen  circum-  pects  for  the  1958  earnings  to  zinc  and  0.5  per  cent  copper,  but 
I  stances,  the  president  stated,,  equal  those  of  last  year  were  1  many  more  anamolies  are  wait- 
Gunnar  should  not  experience ; not  very  bright.  Consequently  he  ing  to  be  investigated. 


_  any  difficulty  in  fulfilling  its; 

Plans  for  earlv  dividend  dis-  contracts  with  Eldorado  Mining  I 


serves  there  are  being  constant- brought  to  the  Stada-  Limited  became  a  producer  of 


Copper  Corp.  Ltd.,  is  at  present  bursements  were  revealed  by  .‘M-  Refining  Co.  Plans,  which 
running  at  a  rate  of  440  tons  gom  Cranium  .Mines  Ltd.  at  the  call  for  increasing  plant  capacity 
daily  compared  with  the  1957  company's  annual  meeting  in  To-  I®  ^^.lO  ton.s  of  open-pit  ore  per 
average  of  .365  tons.  \V  W.  Rake.  ronto.  A  lot  depends  on  the  exer-l®®)’-  have  already  been  accepted 
mine  manager,  told  sharebold-!  rising  of  the  outstanding  war-:b>’  Eldorado  and  settlement  of 


posed  to  me  previous  years  Ug-  t-ovouidgeinenu-v  ...  ....  . . „  ,Uhe  contract  terms  is  now  iinrier 

lire  of  .562  270  tons  averaging  bas  been  received  in  the  firstl  Located  in  the  Blind  River  ore'c^  *be  annual  meeting.  The;rants.  W .  H.  Bouck,  president,'®®  contract  term.  1.  no  unfler, 

0.211  ounces’.  '  fc«'  boles  drilled,  the  meeting  area.  Millikcn  holds  a  sales  con- b®  being' declared.^  It  they  are  taken  up  I" ®y-  .  ^  u  ! 


The  annuaj^  report  of  Labrador  told.  Eldorado  .Mining  Li- 

Mining  and  Exploration  Co.  Ltd.,  '  '  mitoa  r^r  «o4  sne  nnn  .  .u  r 

a  Hollinger  subsidiary,  rcccals  Ua,.~|.«awu- 

a  reduction  in  net  profits  for  1957'  •» '  9* uranium  oxide. 

of  $733,143  from  the  previous;  _  Management  of  Millikcn  was 

year's  arnount  of  $4,812,607.  An'  Operations  of  Wright  -  Har- ;taken  over  by  The  Rio  Tinto  .Min- 


■  u  .  ’  ‘^®®'|m.aintained.  some  $16  million  will  be  added:  Ore  rc.servcs  recoverable  by| 

itract  w  ith  Eldorado  .Mining  Li-'  fptip  company  has  a  stockpile '0  Algom's  treasury  to  be  applied  open-pit  methods  were  estimated : 
Imited  for  $94. .500. 000.  worth  of  of  about  ,35.000  tons  of  pyrite.  against  company  indebtedness:  at  1,375.810  ton.s,  averaging  3.481 


some  of  it  contracted  for.  and  thus  bringing  closer  the  day  for  pounds  uranium  oxide  per  ton. 


profits  will  depend  on  sales  of  a  dividend  declaration 
this  material  over  the  next  cou-  The  company  report 
pie  of  months.  crease  to  566,0(X)  ton 


a  dividend  declaration.  ;  I'nderground  reserves  amount  to 

The  company  reported  an  in-  an  additional  1,800,000  ton.s  grad-| 
crease  to  566,000  tons  of  ore  ing  approximately  4  pounds  per 


THE  BRITISH  PETROLEUM 
UOMPANT 


S.ATISF.4CTORY  RESULTS  FOR  10.57  DESPITE 
DlFFICl’ET  TR.ADING  CONDITIONS 


during  the  ing  Company  of  Canada  Limited  The  ore  on  the  1.5th  level,  meet-  milled  during  the  first  quarter  of  ton 


was’X‘"maio/°r?as1;rfir  \®h\^  m  ®?®"‘b  P®®*®^  c®')®'!  December  jg  ,he  fall  of  1956.  ing  was  told,  now'has  been  conv-19.58  as  compared  with  the  339,-:  Underground  drilling  between 

decline  ^  'o  'i^lTjf  S  Following  the  successful  com-iP'®^®'^  ®®'bned.  and  while  the  000  tons  milled  over  the  .same  the  4th  and  .5th  levels  outlined 

V,  •  ,  c  r  JM1.Z3.1.  wnicn  was  reaiizedi  itonnage  was  not  quite  as  large  period  last  year.  As  a  result  neti5ti7ooo  tons  averaging  3.94 

Canadli'*^  another  Holbn^ger^^sub  m  ^  ,  '®®®®'®S  ®®®an8®- as  hoped  for.  the  grade  01  about  income  for  the  latest  quarter 'pounds  before  dilution.  This  re- 

sSv  ani.nted  to  n  "I"''  '®'’®f‘'  P'®®^  ®®d  ®®®®  f^®'  2.1  per  cent  copper  after  dilution  amounted  to  $2,398,000  up  sharp-, presents  an  increase  of  13%  over 

ions  nVw-hicri  "icomc  of  $122,174.  Results i velopment  were  resumed  at  the  i.'^  better  than  expected.  ly  from  the  $.563,000  earned  dur-jthe  original  tonnage  estimates 

siockniled  at  Sent  Tiles  and  c®®®P®®®  f®'®®®*^-'’  w''b  previous  property  earlv  in  1957.  Deepening  of  the  No.  4  shaft  ing  the  first  3  months  of  1957.  j^-ith  maintenance  of  original 

.stockpiled  at  bcp.  Hies  and  an  years.  Robert  C.  Stanley.  Jr..  The  ranid  r'.te  ef  •  >•  has  now  reached  a  point  100  feet  With  the  Quirke  Lake  mill  grade 

additional  82,8.99  tons  at  Contre- president  stated,  in  spite  of  the'  ^P''*  ®®^®  shaft  sinking pigg.  averaging  3,200  tons  per  day. ^  Drilling  is  continuing  on  the, 

‘®®®'^  'Shortage  of  labor  and  the  high  ®®®^,  underground  development  ped  to  open  up  al  least  one  more  and  the  Lake  Nordic  mill  3..300'next  block  between  the  fifth  and' 

premium  on  the  Canadian  dollar. '®®®b‘®®.  ‘he  plant  to  commence; level  this  year.  tons,  plants  are  up  to  capacity, | sixth  levels  and  initial  results. 


The  49th  annual  general  meet¬ 
ing  of  The  British  Petroleum 


SITE  FOR  REFINERY. 
IN  CANADA 


ing  was  told,  now  has  been  com-'19.58  as  compared  with  the  339,-:  Underground  drilling  between  p,, i  imiieri  win  be  held  on  ■  a  i  ,Mir 

g  the  successful  com-'P’®^®'^  o®'>‘ned.  and  while  the  000  tons  milled  over  the  .same  the  4th  and  .5th  levels  outlined  m  1  ondon  t  "  v-iu  h' 

f  r,.  I'®®®®S®  "•®s  ®®t  0'®'®  ®s  large  period  last  year.  As  a  result  net; 567.000  tons,  averaging  3.94  ^xL  is  an  extract  d  .Mijou,  Moiit- 

cncing  arrange-  g,,  ,^p  g^p  p,  g^p^j  income  for  the  latest  quarter 'pounds  before  dilution.  This  re-'-mn  the  Statement' bv  the  Chair-  '"‘’a’  "L  n'l 

-  2.1  per  cent  copper  after  dilution  amounted  to  $2,398,000  up  sharp-, presents  an  increase  of  13%  over  St  nSc  Gass  K  B  E  i  h  .1, 

is  hotter  ihnn  Iv  from  th.3  .ssK.3non  parnpH  aiir-i.i.-  .1  _ _  _ :®®®®>  ^ir  iNCMiie  ua.ss,^  made  with  the  Canadian  National 


. - -  ''  .u.  I  .  .  uj,  HI  n-n.>i  iiiir  iiiuir  ......  ijiocs  oeiwevii  iiie  Him  ano '  ,-„Kii,.i,,,a 

premium  on  the  Canadian  dollar.  ®®®P‘®u.  the  plant  to  commence; level  this  year.  tons,  plants  are  up  to  capacity, | sixth  levels  and  initial  results.^a  ^  a  ” 

Net  current  assets  and  market-jP®"®®®’'®®  ®boad  of  its  original-  c.  L.  N.  Kaulbach  and  Rene  L.  W.  P.  Arnold,  managing-director, | confirm  earlier  c.stimates  with';k.”!^‘i„  ? 


Frobisher  Ltd  '^'®'  ®u®®®ht  assets  and  market-jP®®'^®®*'®®  ^boad  of  its  original-  c.  L.  N.  kaulbach  and  Rene  L.  5V.  I 

'able  shares  at  cost  totalled  $3.-' ^  ®®®®*.'®®®°  schedule.  Grenon  were  elected  to  the  board  reported 

-  _  .576,048  at  December  31,  1957'  ^®®  "®‘‘'*  ®®®  ''®^  ^®'^  '®'®  *1'®  ol  directors  succeeding  the  late  thereton 

brobishcr  Ltd.  reports  1957  net  against  $3,167,642  at  August  .31.  ®,®®‘/’®®  ®®  -March  11th,  19.58.  and  p  V.  C.  Hewett  and  the  late  Alan  prov 
profits  at  $260,000  or  3.8  cents  a  ,956.  (The  companv  changed  the  '®®’' ®'‘.'*1  ®ow  expected  to  he  Coekeram.  ing 

share,  down  slightly  from  the  fjscal  year  end  from  August  31  s®''®'*®'®''  ‘apaciiy  -  but 

previous  year’s  amount  of  $267.- to  coincide  with  the  calendar '®®''^  ®^.®''®  P®*"  '® 

638.  or  3.9  cents  per  share.  In-  year  end.)  No  cost  a.ssistance  wasl'^'^-'.T®’®';'  ,  Upper  ^anOdO  fO  LsO  in  a 

-luded  in  the  earnings  figure  were  received  during  the  period  under  '  'J-  Down  tO  4,600  Ft.  ‘"■® 

net  profits  from  the  head  office  review.  ®’'''^®  ')®‘^  '’®®®  r®adied  for  ' 

division  of  $170,221  compared,  Develonment  durins  the  nast  ‘'.PfTI®®''  I  pper  Canada  Mines  Ltd,  re-  11  • 

•Vith  $235,118  in  19.56.  and  net  year  waTXect^  towards  oSen-!  ^1*"'.'=®®*®  'h®  ®'.ghth  uranium,  ports  lor  the  year  1957  net  earn- 
from  the  Connemara  division  nf  cfv  Kxiiftiir  Tinto  Group  to'tngs  after  all  charges  down  over!  Va 


published  in  boptemner  y|..mQp  jK'nding  linaliza- 

)'®.®®:. showed  net  income  one-third  less  ,jgg  n,,,  cmplete  project,  a 
"!'®:than  in  the  same  period  ol  1956.  proportion  ol  its  tankage  and 


638.  or  3.9  cents  per  share.  In- year  end.'  No  cost  a.ssistance  was!  ^  .1  a  ^  wpper  \,anaaa  ro  OO  in  a  higher  profit  per  ton  fig- 

-luded  in  the  earnings  figure  were  received  during  the  period  under  a  '  "'a  Down  tO  4.600  Ft.  ‘"■®  '®'' 

net  profits  from  the  head  office  review.  '’®®®  rf^died  for  f  - 

division  of  $170,221  compared,  Develonment  durins  the  nast  ‘'.PfTI®®''  I  pper  Canada  Mines  Ltd,  re-  — J  V«ill<sv 

•Vith  $235,118  in  19.56.  and  net  year  waTXect^  towards  oSen-!  ^I>"'.'=®®>s  'h®  ®'.ghth  uranium, ports  lor  the  year  1957  net  earn-  Valley 

from  the  Connemara  division  jn<j  of  six  levels  below  the  7  200 Tinto  Group  tonngs  after  all  charges  down  over!  Vancouver.— .Announcement  is 

(Southern  Rhodesiai  of  $89,979  foot  le'vel  Crosscutting  m  the' ^’'®'®« 
against  $92,428.  yoin  structure  'h^  been  com  lo®  Winters,: ceding  year  at  $109,403,  equal  to  Ltd.  of  the  signing  of  a  prelim- 


vein  structure  had  been  com- 1 '0®  x-  ”""a  '^■>®I®®f'|®®d‘®g  -y®®®  at  S109.403,  equal  to  Ltd.  of  ‘the  signing  of  a  prelim-l  Dissatisfied  shareholders  of 

olcted'on  all  new  levels  and  drT  j  '’"  '®®'’-''  ®«®®®®t®"'  ''“t  ^■®®®®t^®'Anthonian  Mining  Corp.  Ltd. 


8-  during  the  year,  in  exchange  fori/'miin  snips  innnaee  -ind  net  in-  M®)®®  expansion  in  the  (iioiip  s 
|.387.0(M)  shares  ol  Stannar  and  a.  n  oSuf  closeh’  „  '®®  "t®  manufacture  of 

15.000  shares  of  Strategic  Mat-l"""'  1  ati-C^toiT  r  ®''®®''""'^  I’'''®®'®®"’  '® 

lerials  Corn.  ‘  ^  a  ’  ..  .  m  .  ^  Kingdom.  France  and 

y _  ®®j'  ®‘)®''>dermg  that  the  adier.e  during  the 

is  effects  »•  the  crisis  had  to  ®  y^gr  in  the  United  Kingdom,  the 

p.  Anthonion  Mining  sustained  for  a  Jonger  peniKl  m  companies  in  which  BP 


Interest  and  dividends  received , pieted  on  all  new  levels  and  drift-  ^ 

Irnm  assnpiatpH  romnanies  :  P'®'®.®  ®®  ®"  ®®"  ‘®\®*®  ®"®  ®®”'  Northspan  s  "Spani.sli  American  ” I  com 

irom  associatefl  companies  in  ,ng  m  ore  started  in  December  he  hmnehi  into  nroHuptinn  4:', 
19.57  included  $180,000  from  Fal-  on  the  7  950  and  8  100  foot  levels  “c  4  ■  P®,?®®®'’°®-.  ^  t 

conbridge  Nickel  Mines  Ltd..  so  5761 

S'‘M  n^sTid^'ho\b'^fne"h^^^^^^^  reported. 1 ,9,57.  and  is  .scheduled  to  produce:  19,56 

.old  Mines  Ltd.,  both  unchanged  He  hoped  that  by  the  end  of  Iffco Hs  first  oxide  in  Mav.  Produc-  Co 
from  the  previous  year,  and  $364,-  this  development  will  augment ’tion  at  full  capacitv ‘is  anticip-  maj. 
6., 8  iiom  I  nited  Keno  Hill  Mines  j production  on  the  older  part  oi'ated  durin"  this  summer  J  I 

f.td..  down  from  the  19.56  amount ithe  mine.  I  _ ihold' 

Working  capital  as  of  Dec,  31,  ^  *  ||  •  Rix  Athabaska  |'s  nd 

19.5'/,  amounted  to  $689..546.  up  rrOnTO  UraillUm  _  mist 

substantially  from  the  previous  -  !  Rix-Athabaska  tTanium  .Mines  A 

y_.  ®'®  .®  '2'^'  ,  Pronto  Uranium  Mines  Ltd.!Limitcd  reports,  for  the  quarter  "'a®' 

Frobishers  incorne  from  its  three  monthsjended  March  31.  19,58,  gross  ®’‘'®i 

golo  mining  interests.  A.  J.  An-ipg^pjj  ^jarcb  31.  1958,  net  earn-  revenue  of  $277,0(Ki  comparedi 
derson,  president  told  the  annual, jg„j,  gf  $595  opp  compared  with; with  $244,000  for  the  first  qiiar-  f®®L 
meeting,  was  most  gratifying. fgp  corresponding  quar-'ter  of  1957.  :beir 

While  conditions  in  that  industry, of  last  year.  ,  Costs  totalled  $378,800  agaiast 'y®ar 

remained  essentially  unchanged,  Gross  revenue  amounted  tol$323,600.  leaving  net  earnings  for  Mr 
throughout  the  year,  he  pointed  $2,974,000  in  the  latest  quarter| latest  period  of  $.3,200  against  a  comi 
nut,  projects  under  Frobisher ipg,y,pared  with  $2,272,000  in  the  loss  ol  $79,000.  Dand 

management  were  able  to  main-  19,57  quarter.  Mine  operating.  Costs  comprised  the  following:  sistir 


Company  is  embarking  on  a  ,5,,  ,p,,g„  i^p  agreement,  jn 


I  - - -  'holder,  at  the  annual  meeting  ^tinue  exn  ora  io^  ,  a  li8®®‘'‘)in  tor  the  twelve  DISTRIBUTION  AND  SALES 

-  ipjy  Atliahaclra  '’®‘.®"'  ®'"’  ■■''®"'®®  770711.?  dai^  I^^r  rn  a^^^  The  bp  Group  s  sal.se  0.  crude 

l»IX  ATnoDdSKd  str;itos  the  diroctoF'^  arc  opii-  j-.  i  .  m  a  Kodfpsrn.  Rfinard  .1.  (jy|-  sales  aniouiUcd  to  o\ci  ai  -i  j  mLincH  nrofliH'tv  in  I'liT 

um  ,  _  '  ,,  'r„„Kind “  "r”""  ^ 

Rix-Athabaska  Uranium  .Mines  A  shall  .sinking  program  "'ll  to  delineate  two  anomalies  xh  f  iinu-ino  nfiimr  nrr  *  million  tons  in  l.i.x,  Iv  53  million  Ions:  a  reduction  in 

Min„c  Tia'TimifrH  fnr  nn-.r.o.  Start  iu  thc  ncxt  fcw  dovs  to  '  .A"  .  ' 1  I  u..  ,V"^  followmg  ofliccrs  were  ap-  In  the  consolidated  prolil  and,'.,,,  ,,.i.  ni  ih.  vn.r  m 


Anthonion  Mining  'sustained  for  a  longer  periiKl  m  }^^pp  companies  in  which’  BP 

Dissatisfied  shareholders  of,’’^^'  '7,  I'y,'’  ,.,,nai,i,,ns  gc  Participates  have  operated  very 

Anitanian  Minine  Corn.  K  more  "”7,;,“;; 

Srr"c,„S't‘',m.  e, '-•fy  „7  „5..Z,dr,;.motand 

uiieciors  ai  ‘"‘"Pa".'  ''  ' (ynipt  at  this  early  stage  to  lore-  , 

cial  and  annual  meeting.  John,„y„,  themu als.  Whin  plants  now 

H  Foard  ol  Montreal  leader  oli'''*^^  ®“'®®-s  In  ’.■'’being  built  are  completed,  the 

II.  roara  Ol  iMonireai,  '‘ancr  oi  g  .g,,ggj.  g,,gy  yompgre  "'th  ,  ,  ,.  i,  „  ni  i  c  a  1  s  at 

the  opposition  group,  succeeded  i,.r  l•l^:^  Ax.ar  Il  n  inn  hod  I’®®”®®'  ®®  ®  <- •' ®  m  i  c  a  i  s  ai 

in  soliciting  suffi eient  share-  ‘  Grangsmouth  will  approach  20(1.- 

n  soiiciiiiv  .suiiKiem  snare  .pg  mcrease  m  sales  tonnage  in  7  annum 

holders  proxies  to  gam  control ;  ,957  g,.y  hoping  lor  higher 

ol  the  corporation  ligures  in  19.5,3:  tor  the  twelve  DISTRIBUTION  AND  SALES 

Elected  to  the  new  board  were  niontlis  ended  31st  March,  19:58.  .  „.a.,,  g,  ..rude 

Krtu  arH  I)  Rprifparn  Rprn.arH  .1  .  . . ..a  .  nU  ISl  lil  OUp  s  sai.st  OltrUOl 


halt  ol  the  year,  due  to 
Is  ol  Suez,  was  made 
ing  Ih.  second  half  ol 

linited  Kingdom  con¬ 


tain  their  constant  record  of  sat-  costs  totalled'  $1,509,000  againstlMine  operating  costs,  $187,000  ri®®®®^  i®  Quebec.  The  acquisi-lN®®®®®!®  would  have  to  provide  -phe  new  management  plans  to  mainly  in  the  amount  written  oil 


irtifi  men  ciMiMciin  ICG4MU  ui  oosts  loiailoa  agaiosi , iM iiic  opcraiin^  cosis,  .  mx  ovhui.-i  ,  c-n/vm  i/xr  . . .  . .  .  ^ . 

istactory  earnings.  $1  244  000.  Interest,  administra-, against  $1,55,000;  and  depreeia-  t'®®  was  made  purely  with  the  a*  ‘®a‘'>  3>->®  ®®"  tor  i xp  oration  (^opp  .shareholders  closely  in-  exploration  interests,  due  to  in- 

Developmcnt  operations  and  ex- tion  and  Ontario  mining  taxes'tion  and  deferred  development  irioa  that  it.  as  and  when  the  ®®  ‘®®  ''®®'''®''  ®ai’"a'  ®®  ®®® ‘®®  formed  of  future  developments , creased  expenditure  in  19,57  in 
ploralorv  tests  on  the  company's, were  $191  000  against  $170,000  expenditures  written  off.  $06,800  price  ol  gold  is  increa.sed  these' ®®y|.  ®®®)Pa®>  t®®'®.  ®®  '®_®m®a  and  therefore  urges  them  to  en-  .searching  lor  m-w  sources  ol  oil. 
oil  acrc‘age  in  Alberta  have  con-  Depreciation  and  preproduction  against  $168,000.  mines  could  be  a  valuable  asset. '^®®®'f’®y®-'-  '®  ®®t;;'‘"®  sure  that  correct  addrc.s.ses  are  and  in  the  increased  depreeiation 

'irmed  earlier  views  regarding  expenditures  written  off  were  Ore  milled  totalled  11,304  tons  -  -  't^n/P  th?  n7  r  '■®®®®'^®'^ '''® 

the  property’s  importance.  It  is;s579.000  against  $527,000.  lagainst  9.016.  Average  grade  per  Quehec  Tanfolum  oim  "  comjdny  $4H).  c„  gj  Canada.  610  St.  .lames  St.|tlii‘  expansion  ol  the  Kent  Re¬ 
new  tclt.  Mr.  Anderson  .said,  that  Long  term  debt  and  bank  over-. ton  of  ore  milled  was  4.77  pounds  loiu  _ _  W’e.st.  Montreal.  I  ®®®''  -kn 

a  major  new  oilfield  is  in  the  draft  as  at  March  31.  19.58,  stood 'against  4.52  pounds  I  Toronto— At  a  special  meeting  _  ,  - !  The  total  taxation  is  i.6(.hll.- 

making.  lat  $.3,196,000  against  $5,620,000  -  'of  shareholders  of  Quebec  Tanta-  PorfogC  ISIOnCl  tO  Oueher  Conn(>r  4:().t.5/3,l(3  is  over- 

_  _ _ _ _ at  the  end  of  the  1957  quarter,  a  nrill  him  and  Lithium  Co.  Ltd.  appro-  A  iVUCUCfc  m.gs  taxation  arising  mainly  in 

--  I  n  J  I  I  f  reduction  of  $2  424.000.  MluCOfl  lO  Urill  j  given  to  surrender  of  Drill  IH  NCW  ArCQ  Quebec  Copper  Corporation  Iran,  Iraq,  Kuwait.  Qatar  and 

A/lddS6n  RGO  LBKG  1  Tons  milled  amounted  to  136.-,  ExplorotOrV  Wells  |eompany's  charter  and  disiribu-  A  year  ol  important  driH'nS  , ''®'’®''"'  ®  7 v. 

I7.5?  against  104,853.  .Average]  _  ...tion  of  assets.  neiiviiv  is  recordpH  in  th.-  19.37  L®®  '.''®  ®"'’®'*  ^®-^  A  oui-  Directors  have  reeom- 


the  property’s  importance.  It  is;s579.000  against  $527,000.  'against  9.016.  Average  grade  per 

now  tclt.  Mr.  Anderson  .said,  that  Long  term  debt  and  bank  over-. ton  of  ore  milled  was  4.77  pounds 
a  major  new  oilfield  is  in  the  draft  as  at  March  31.  19.58,  stood  against  4  .52  pounds 

making.  lat  $.3,196,000  against  $5,620,000  - 

—— — — - at  the  end  of  the  1957  quarter,  a  y^UdcOfl  tO  Drill  5 

Madsen  Red  Lake  I  Tons  milled  amounted  to  136,-,  Exploratory  Wells 

-  against  Toronto.  —  A  contract  for  the 

Production  of  Madsen  Red  grade  of  ore  per  drilling  ol  five  new  exploratorv 

Lake  Gold  Mines  Ltd.,  were  val-  2.43  pounds  again.st  2.59  pounds.  g^  company's  40 

lied  at  $463, (W)  in  April  of  this  — —  ~  isqiiare  miles  of  holdinsg  in  the 

vear.  including  a  record  fort-  r*  .  P  [Lake  Erie  gas  field  has  been' 

night  output  of  $260,000  for  the  LtQSI  ijUlllVOn  isigned  by  Midcon  Oil  and  Gas 

two  weeks  of  the  month.  E.  G.  _  iLtd. 


cent  interest  it  would  have  to  recorded  w'ilh  the  Giiarantv  Trust  arising  trom  the  expenditure  on 
advance  the  new  company  $4(Ml,- (^g  gj  Canada.  610  St.  .lames  St.ithe  expansion  ol  the  Kent  Re- 
"""  'We.st,  Montreal.  finery. 

;  ■  _ I  The  total  taxation  is  i;67.611.- 

■  Portage  Island  to  Oueher  Conni^r  ’’’  ®''®.'‘- 

r\  ’ll  •  KJ  A  V<Opper  _m.gs  taxation  arising  mainly  in 

Urill  in  INeW  Area  Quebec  copper  Corporation  Iran.  Iraq.  Kuwait.  Qatar  and 


mainly  in  the  amount  written  oil  r®6ln‘tions  in  (orce  Irom  De- 
exploration  interests,  due  to  in-  ®®®’‘’®®’  '®  ■'’•'"J, 

creased  expenditure  in  1957  in  ®t'  ®  t'®"®'®’®  ®'  2'^'’"  m  1957 
searching  lor  new  souiees  ol  oil.  ®;'®;P®®®d  w.  h  an  increase  ol 
and  in  the  increased  depreciation  D®® 

arising  trom  the  expenditure  on  ""''•'^®  ®®""  hhe  1-Mex 

the  expansion  ol  the  Kent  Re- f®d  B.l>.  Limited  maintained 
'  Ihcir  Icuding  position  m  the 

IJie  total  taxation  is  j:67.611.- 7"''  «®l®.«  );how ing  only 
925.  ol  which  £63.573,173  is  over-  «  d‘'<®®®6®  '®  I'®®  with  thc 

.seas  taxation  arising  mainlv  in  decrea.se  in  consumption 


activity  is  recorded  in  thi  n'li  cumber  31.  19.57.'  This  compares  mended  a  final  dividend  on  the  >'®n6  on  eonsumplion,  and  for  the 

al  report  ol  Portage  Island  with  a  net  prolil  o(  $22,917  in'ordinary  Stiwk  ol  2  -d.  per  £1  y®n''  o®®  ri<liveries  lell  short  ol 

loiigamaii)  Mines  Limited  1956.  There  are  6.(HK).0()(l  shareslstoek  unit  free  ol  income  lax,  Ih'’  19.56  level  by  some  7G . 

the  company's  Hematite  authorized  and  i.ssued.  Revenue  niaking  a  total  lor  the  year  ol  East  ol  Suez  our  markets  were 

nronertv  some'"fill-in"  drill-  ®n®'nl  recoveries  'less  3  .d  per  £1  stock  unit  Iree  ol  in-  not  subject  to  the  same  restric- 

,  freight  and  co.st  ol  rcalization'ifome  tax.  They  consider  that  notions. 

*as  initiatea  to  substantiate  „,gs  $735,284  in  1957  against  increase  in  dividend  should  now  In  Canada  BP  Canada  Limited 
e.stimate  ol  4(K).00()  tons  of  $923.6!M)  in  1956.  be  paid  in  view  of  the  disturbed  opened  its  first  service  station  to 


^  925.  ol  which  £63,573,173  is  over-  "  -  ‘“a"  “ 

.Quebec  Copper  .,ygs  mxallon  arising  mainly  ind®®®®®-"®  '®  consumption. 

Quebec  Copper  Corporation  Iran.  Iraq,  Kuwait.  Qatar  and  D®®  trade  on  the  continent  of 
A  vear  ol  important  drilling  i''"'"®d  ®®Po®'’'  a  net  loss  of  Trinidad.  Europe  vvas  al.so  affected  by 

*  $43,.396  for  the  year  ended  De-]  A  our  Directors  have  reeom-  supply  dilliculties  and  re.stnc- 


Gnmnanv's  nnlv  assri  /nnsims  -  -  -  cemocr  31.  19.1/.  1  Ills  compare 

ol  4.5n,(i(M) ‘shares ‘of  Ontario  Rare ''®'’®'''  Portage  Island  with  a  net  prolil  o(  $22,917  i 


East  Sullivan 


gas  wells  on  the  company's  40  Meta]  Mines  Ltd.  which  is  pre-  (Chihoiigamaii)  Mines  Limited 
isquare  miles  ol  holdin.sg  in  the  j.gg|jy  jg  process  of  distri-  Al  the  company's  Hemat 

I  -fnH  Tac  huting  its  asscts.  Qucbcc  Tanta-  Bav  propertv  some  "fill-in"  dr 

'signed  bv  Midcon  Oil  and  Gas  in  mnoivn  umnnri  •  '  ' 

Htd  '®®'  tspn)-  to  nceive  around  ,g„  ^gj.  mjtiated  to  substantiate 

,  9'  >  cents  per  share  for  this  stock  ,  .  . 


irayston.  general  manager,  told  shareholders  of  East  Sullivan'  Company  completed  two  gas  which,  after  pavment  of  liabili-  "’®  ®'’t®®‘®®  of  4(K).00()  tons  of  $923.6!W)  in  1956.  be  paid  in  view  of  the  disturbed  opened  its  first  service  station  to 

shareholders  at  the  annual  meet-  w'cre  told  at  annual  "'clls  last  year.  Two  others  (jg^,  ^,.|||  result  in  approximately  2.0IG  copper  ore,  with  low  gold  Pierre  Beauchemin,  president,  ciinditions  which  have  developed  the  public  in  May,  and  since  then 


'08.  riikc  ®3®®'*®8  '®  Montreal  last  week 'started  in  preyiniis  seasons  gave  $43  oop  being  available  for  dis-  values  which  was  outlini'd  by  a  '®  report  that  this  drasticljn  the  world  oil  markets 

Production  in  the  three  months  ij^gj  ^gggg,,p  gf  jhp  ggnj.,ggt  dg  favorable  indications  and  't  's  ^^1^011011  previous  drilling  program.  Re- ®®riu®tion  in  thc  price  of  copper  The  Revenue  Reservi 

ended  March  31  last  totalled  $l,-,g,jgg  p^jpg  copper, ;P'aoned  to  complete  them  this _ -suits  were  not  considerixl  efli-c-  seriously  compromised  the  total  £151,.549.6.32  having  I 

im.TM)  trom  75.926  ton.s  of  ore^gg^pggy  operating  at  a  loss.  V®®®  „  ,  u  /“  J*  '''®  ®*®''  'o  unfavorable  ice  and  s®®cess  of  company.  'creased  this  year  by  a 

milled,  as_com_pared  with  $1,087,-.  Rpcommendation  was  made  by;  Of  fhe  five  new  wells  to  he  N.  ^0000100  UllS  overburden  conditions,  but  tur- - I £33.. 3.58, 886. 


he  N.  Canadian  Oils 


fr®m  77,375_  tons  in  the  first  ^^greholders.  accordingly,  that: started  this  year  possibl.v  two  Canadian 


quarter  of  195' 


operations  al  mine  be  suspended  "’ill  be  ff®ijl®'^  jointly  "''th  im-  pgp,j,  jggg„,p  fg^  ,hp  y,.gr  rent/ 


values  which  was  outlini'd  by  a  t®  report  that  this  drasticijn  the  world  oil  markels.  has  continued  to  expand  its  ac- 

previous  drilling  program.  Re-  r®fluction  in  thc  price  of  copper  The  Revenue  Reserves  now  tivities  in  the  highly  competitive 
suits  were  not  considered  efli*c-  seriously  compromised  the  total  £151,349.6.32  having  been  in-  Canadian  market  where  its 
li\e  due  to  unlaiorable  ice  and  success  of  company.  ‘creased  this  year  by  a  total  of  appearance  as  a  marketer  has 

overburden  conditions,  but  fur- - I £33.. 3.58, 886.  had  an  encouraging  reception. 

re-  t her  exploration  appears  "'®®-  /\/|3f’jf  MitlinQ  ^  Directors  recognise  that  The  Bl*  International  Oil  Bunk- 


Reserves  have  reached  a  level  cring  Service  was  also  consider- 


6, 131. 684 1  which  calls  lor  measures  of  capi-  ably  alfected  in  the  early  months 


Better  grade  accounted  for  the  „^g  pre.scnt  conditions  un-'mediate  nuighhors  thus  ®®'‘'hling  3j  19.53  amounting  Drilling  along  the  .southern  On  production  of  6,131.684|Which  calls  lor  measures  of  capi- ably  alfected  in  the  early  months 

improved  f'®st  quarter  and  the  jg^j,  gg  agreement  is  reachedifhe  company  to  further  evaluate  ^g  $1  52,3,000  up  evenly  from  part  ol  the  island  to  lest  a  .series  pounds  of  copper,  having  a  net  talisation  ol  reserves  in  part,  ol  the  year  by  the  Suez  emer- 
record  production  in  April,  fhe  jl^g  grriployees  to  readjust ''ts  holdings  at  0  ®®®)'onahIe  eo.st.  yggr's  figure  of  $49.5. -lOf  strong  anamalies  also  provi'd  value  after  smelter  charges  and  and  they  contemplate  recom- gency  and  in  thc  latter  part  of 


meeting  was  told.  'the  wages  to  the  level  of  'the'  Reporting  on  its  operations  'Og^Vheyearbefore^  Net  earnings  dilficull."  No  values  were' found  transportation  of  $908,124.  Mari- 'mending  such  action  later  in  the  the  year  by  a  slackening  in 

While  questioning  whelhct  ®om-  pgfpj;  pgj^  jg  {be  gold  mines  ofi"'®)^'®®®  f’®®®®')-  Midcon  advisc.s  g^gg  gp  charges  of  $210,000,  but  neither  was  the  area  proved  times  Mining  Corporation  Limited unless  unforeseen  conditions  world  shipping  activity.  Despite 
an.v  can  rnaintain  the  record  j^g  gpj,jon.  which  are  approx-  shareholders  that  negolitafions  cgrppgrgd  with  a  loss  ol  $382,-  negalivi  Thc  anamali's  were  reports  an  operating  profit  of  arise.  this  our  bunker  sales  reached  a 

pril  rate  of  operations  president  ihun  tho  ratpsiare  under  way  to  increase  thc  mitlinori  hv  o  maanpipmoipt-  cr.  t.n-?  nn  /«..  _ _  _ _  level  couivalenl  to  the  average 


'the  wages  to  the  level  of  the 


April  rate  of  operations  president  j^gigiy  20%  less  than  the  rates  I®®®  ®®d®®  "«>■  '®  in®®Pasc  the  J,;g  pgfg^g 


indicates  that  19.58  will  be  a  P®®d  pgj^j  gj  ppp^put  at  East  Sullivan  I  am®®®'  of  gas  .supplied  to  Medi-  ’g^  „g^  l^gg.^  ,Pg  ggg^  vgy  jg  gg  attempt  to  pick  up  March  31.  19.58.  The  profit  figure 


outlined  by  a  magnetometer  sur-  $227,057  for  the  quarter  ended  PRODUCTION  AND  REFINING  '®''®*  ‘‘fl®'^'®'®®'  f®  'he  average 


y®®®'  A  r  M'®®s  Ltd.  ',  I®,.  ?  pane’s  pipeline  grew  steadily  and  the  we.siward  extcnsiiui  of  the  ori  is  based  on  a  copper  settlement  ''I  '9’'  ®®'  ®)®)®  -sources  ol  years. 

Ore  reserves  at  the  end  of  •■This,’’  the  recommendation; R'P®  D)®®s  Ltd.,  in  which  5Iid-  ,.|^ggjj  |gp,i,gp  year,  found  in  19.56-57  by  fhe  Campbell  price  of  23  cents  per  pound.  crude  oil  were  again  Kuwait.  BP  Aviation  Service  has  fur- 

March  totalled  /31.410  ton-s  p„jgtp(j  ggt  "would  permit  the  ®®®  h®^s  a  .>0  per  rent  interest.  y;gp,{,  Western  Pulp  &  Power  Chiboiigamau  Mines  Limited.  Profits  showed  considerable  '®'*®'’  *®“‘)  Q®'®''.  Irom  ther  extended  its  held  ol  opera- 

grading  0.33  ounce,  lower  by  10,- ,p,jng  ,0  remain  in  operation  Besides  improving  'he  pipe-  ^g  y.gg,,^  Canadian  A.  new  drilling  program  has  variation  during  the  three  month  "e  obtained  .some  48.700,- tions  and  our  .sales  of  aviation 

lion  tons  than  at  the  beginning  „.j,i^gg,  sgfiering  too  great  aJ'ne  hrm  s  earnings  and  Regis  Paper  Co.,  have  been  initiated  during  the  early  npriod  During  January  a  daily"""  r'’®son  ol  the  Suez  fuels  have  continued  to  increase, 

of  1958.  Grade  of  ore  in  the  jg^s.  This  would  also  permit  the  j  could  benefit  more  directly  by  ^g  g^,  jgjg^g^,,  j,;  apppogghing  parl  of  19.58  in  the  Copper  Point  minjgj;  p.-qp  gf  i  %g '  tons  wa‘s  '•""h  O®®  The  demand  for  BP  Energol 


of  thi 

In  1957  our  main  sources  of  years, 
crude  oil  were  again  Kuwait.  BP  . 


preceding  two  record 


Aviation  Service  has  fur- 


-  -  - -  pouiivu  IIUI.  vuiuiu  ps-iinil  lilt  -  . 

grading  0.33  ounce,  lower  by  10,- ,p,jng  remain  in  operation  Besides  improving  the  | 
'oiin  tons  than  at  the  beginning  ^.qj^gg,  suflering  too  great  a  hne  firm's  earnings  Me 

of  1958.  Grade  of  ore  in  the  jg^^^  Thi.s  would  "also  permit  thekould  benefit  more  directly 
newer  south  austin  zorn  to  the  gg'pp,pany  {„  keep  its  liquid  asset  '®®®®®s®'t  8as  .sales  trom 
oti  u  at  r/'nnrlpri  as  "miirh  het-  lUn  nt-o  ,P7tzikom  acreage  from  'V 


west  was  reported  as  "much  bet-  ,g  gg  amount  exceeding  th 
ter  than  that  indicated  by  the  m  g{  giarket  value  represen 
reserve  ligures,’’- and  running  0.5  {^g  ufock  presently  issued 

to  0.7  ounce  per  ton  from  dia- _ ^ _ 

mond  drillins  bdow  the  ITIh  Montoubon 


to  an  amount  exceeding  the  pre  *  j  V ' 

SI  nt  market  value  represented  by '  8®s  sales  in  19.a7  .amounted  to 

the  stock  presently  issued”  :  $134.79/  .  •■  n  . 

_  The  company  s  oil  wells  at 

■  I  *1.  J  Al  1.  L,  'Stony  Plain  and  at  Erskine  con- 
UniiCO  MonrOUDOn  Itlnue  to  produce  steadily  and 


hich  ‘*®-‘^'8®®t®d  production  rate 
1  to 

Highland  Bell 


area  of  the  island,  site  of  the  maintained  which  resulted  in  the still  branded  lubricants  continues  to 
, original  copper  discovery  in  the  production  of  2,210,000  pounds  of ’""IV" J,*’.  ?  'ocrea-se. 

Chibougamau  district.  Very  en-  ana  an  nnnriHno  nmiit  nf, '9''’3.  the  last  nirmal  year.  As  reported  la.st  year,  both  the 


The  company’s  shaft  enlarge-  a  propo.sal  to  change  the  capi-  pro'’>d®  ®  y®a®ly  oil  production  ■  Snrin^er  nresi-  Company  ca.sh  and  current  ac 

_ .  _ _ _ .11.. _  .  .  .  . _  _ 1 _ innnmn  nf  ahnilt  .11.60  000  In  addi-  ®‘ ®®  rv  ■  opi  iinii  .  |iit.->i  -  • _ _  _ 


Rpll  Chibougamau  districL  Very  en-  metarand  an  operating  pkoiit  oi ^^‘'Anfrn'  ,  reported  la.st  year,  both  the 

nignlona  Deil  couragmg  copper-gold  values  are  ,0^  oog  in  F/ihr  larv  the  milling  In  Canada  I r.ad  Oil  Co.  Ltd  s  Commonwealth  Trans-Antarctic 

Vancouver.  -  Cash  resources  h®!®^  encountered  over  good  Jgjg  „.g,  increased  to  2  002  tons  ""“’"1  increased  in  despite  Expedition  and  its  New  Zealand 
ol  Highland-Roll  Ltd.,  sharehold- "’"j  i?*  '®  a  strong  north-ea.sterly  q  q  ,  g  .  g  considerable  curtailment  ol  Al- contingent  were  exclusively  sup¬ 
ers  were  told  al  annual  meeting  s‘®'l<'®S  -^hear  zone.  P  „  „h ^  924  2wV)unds  result-  P®'’'**'®"®" .  '®^.®®’  Pi'cd  '''")  BP  petroleum  prod- 

here  bv  K  J.  SDrin^er  nresi-  Company  ca.sh  and  current  ac-  ®  " stricted  markets  lor  Canadian  ucls.  W’e  are  proud  of  having 


considerable  curtailment  ol  Al-  contingent  were  exclusively  sup- 


ment  program  is  virtually  com- (al  structure  of  United  Montauban  income  of  about  $.50,000.  In  nti.th'  jggj  should  be  allocated  be- ®®®®'-‘'  ®'  y®®®  c®®*  amounted  tol"?  oil.  This  increa.se  does  not  fully  contributed  to  the  histori 

plete.  Cutting  of  fhe  19th  I®"®!  Mines  Limited  was  placed  before jli®®-  '®t®®es's  ‘®  ^  P®®P®®''®S^.ggn  dividends  and  exploration'*-''^-'’-®®'!  again.st  liabilities  of  «>■  iHpni'jY-ll^.iTh  ihft  increase  in  potential  achievements  of  Dr.  Fuchs  an 


piete.  LimmK  01  'n®  '®'®  ‘®'®;  Mines  Limited  was  placed  o®'®®®!  Nevis  Frski^  '''■®®®  fii'id®®ds  a®®!  exploration 

station  will  begin  shortly  and  .shareholders  at  the  company  s | '®  m®  ,  'u"  Ina  "ifh  the  primarv  objective  the 

nhioftivo  nf  thp  shaft  sinkino  ar,r.,,ai  mantinn  in  Tnrnnfn  Thoificlds  urc  said  to  be  b/coming  _  _  _ .  „ 


1®  I'u". ®c**ecl  the  increase  in  potential  achievements  of  Dr.  Fuchs  and 

most  Identical  wuth  that  ol  reb-  pioduction  which  should  make  Sir  Edmund  Hillary,  and  that 
ruary  s.  operating  P®®'®  '®®  itself  felt  as  the  outlets  tor  Cana-  the  party  which  made  the  first 

Marcih  amounted  to  only  $65.210. 'digg  oil  improve.  Triad  is  con-  land-crossing  of  the  Antarctic  in- 
This  fluctuation  in  monthly  op-  tjguinj.  with  its  programme  ot  eluded  one  of  BP’s  geophysical 
crating  profit,  M.  .1.  Roylen,  pres-liogg  term  evaluation  ol  its  hold-  stall.  The  Australian  National 


objective  of  the  shaft  sinking  annual  meeting  in  Toronto,  fhe  |  .B®'®'-')  ®®®  '®  ”®  becoming  ^jg^jg  gj  g  gg^^.’  g^ 

program  was  reported  at  3.900-  reorganization  plan  will  ®J®c®®asei''|"tgg'^g^  l^rre?"namral”'’Ls  companv  to  undertake 

3.9.50  feet.  authorized  capital  to  $1,692,485  by ;P>P®l>neJo  market ^ natural  ^gas  Jg^^-g^  ^g  g^g^g, 

- ; — ; -  'cancelling  prc)  rata  4.410,020  com-,'®  ^  ‘  paid  a  dividend  ol  fiv 

Normfital  Minino  mon  shares:  increase  the  author-  .  .May  0  each  year. 

^  fn  nivi  nnrt  Kv  nr<iaf.  ~  olvAor4i> 


because  a  o'/  ®oj  P®®’j®‘®'  f®®  'h®  w/ 

atural  gas  companv  to  undertake.  VY.  L<Opper  rlonr 

now-  under  Company  in  recent  years  has,  j„  November 

paid  a  dividend  of  five  cents  ^ 


'supplied  by  G.  K. 

(  Insinr  quolation*>>  Mav 
Bid  OftPi 

tm  7  12  Martin  B 


g  ized  capital  to  $5,000,000  by  creal-  ictci^  ii,4lkJCC 

.Net  profit  from  operations  of  jgg  ^g  additional  3.307..51.5  shares  UNLISTED  MINES 

\ormetal  Mining  Corp.  Ltd.  a  par  value  of  $1.00  each;  (^uppiiFd  by  o.  k.  i-esiiF 

ing  the  first  quarter  of  '9.58iggq  gqgggp  {bp  name  of  the  com-  xin'ine  qumation,.  .ua, 
amounted  to  an  estimated  $.54,000  ,g  ‘SateWHe  Metal  Mines  nj'*  ®’®'’'  „ 

or  1%  cents  per  share.  This  com-  Pjg^^,gq  ..  J' 

pares  with  an  average  quarterly  The  reorganization  is  necessary  ,  '^3  Sf  ll  v'l'i'’ 

net  profit  of  _4_  cents  per  .share  j  pgy,gg  president  ex- i  ^^rpi/n 
recorded  in  19.i/.  plained,  to  provide  means  tor  oh- 1 Amoj;*  j  I  sorheau 

'rh®®®a-/®sf®®'J®'®«;®®.®/®®- taining  additional  working  capi- .i  I 

in^s.  H.  L.  Roscoe,  president.L^I  order  to  carrv  out  explor- iBaw  mi.  lo  12  pn^caus 

told  the  annual  meeting  was  aj^^^gg  ^g^j  development  programs  ]  H 

decrease  in  price  for  metals,  an  gg  ^^g  pompany's  mining  proper- ‘Brosnanc  lo  20  iQue^on 

increase  in  operatin.g  cos^  ^®®  ties  and  to  be  in  a  position  }5  {31, 

a  lower  rate  of  milling.  During  jg^.p^jlgg^g  favorable  m  i  n  i  n  gicm.  m.  i.w  2.75  •''V 

the  first  three  months  of  1958  the  gspggfs.  J 

mill  treated  88.094  tons  of  ore,  ®  _ _ _  iKiwkT  2  4  srottchib 

averaging  2  .38  per  cent  copper  barn.at  mines  'cariand  7  12 

unH  4  61  ner  cent  zinc  '  Barnat  Mines  Ltd.  advises  that  itiGlencona  1  2 

and  4.bl  per  cem  zinc.  shares] Hastings  52  6(i  Starlight 

A  two  week  shut  down  in  plant  35^  pjf  share  to  T.  V.  .Nethery.iindepend.  5  7  Tarpoinl 

onerations  was  planned  around  general  manager  of  the  company,  exer-'Kenmac  2  4  jTrepan 

'  -  J  f  ,  1  .  Aaf  la  offisat 'S't'SbIe  at  any  time  during  a  five-.Lun-Eeho  20  24  Valmont 


,Mav  (I  each  vear.  The  usual  Toronto.  —  The  new  $6. .500, 000  !®'®®'  ®®P®®'ccl.  is  eaii.sed  by  mij  -  jg^g  ggd  three  useful  gas  discov-( Antarctic  Research  Expedition 
dividend  has  already  been  de-'P'®®'  ®>'  Western  Copper  Alills  ®  greater  proportion  ol  mill  gpjps  were  made  in  the  Central  has  also  been  exclusively  sup- 
clared  tor  this  vear.  payable!  Btd.,  on  Annacis  Island.  New  B'®®'  '®®®'  "'®.  I®"'®®  Grade  West  p'oothills.  plied  with  BP  products. 

.May  of  each  year.  The  usual !  "g-'''®®)®-'^'®’®-  B.C..  is  expected  to '^Bne.  .Material  milled  during  During  the  early  part  ol  1957  in  the  field  ot  motor  racing 


net  profit  of  4  cents  per  share 
recorded  in  1957. 

The  reasons  for  thc  lower  earn- 


78  Murray  2.5 

7.1  Miller  Cop  .1 
2.5  Natl.  Mai  18 
3  .Nipiron  11 

1  Norbeau  45 

9  Nordeau  — 

5  ^Oklend  4 
Jr  f^asralis  10 

iprovinclal  2 


iQuedon 
JJ,  Quejo 


prospects.  J 

- - - - -  i  Flicks  2 

BARN.AT  MINES  Cariand  7 

i  Barnat  Mines  Ltd.  advises  that  itiGlencona  1 
has  granted  an  option  on  50,000  shares |  Hastings  52 


the  end  of  July  in  order  to  effect  j' 
inajor  repairs  to  the  shaft  a 


year  period  commencing  April  15,  1958, 1  Lyndvue  Ifi 
and  terminating  April  14,  1963.  Main  Oka  13 


10  |Roberval  66 
4^  St  .fude  ~ 
4  Scott  Chib  2 
j2  ^elby  M.  7 
2  St.  Rob.  — 
Starlight  3 
7  Tarpoint  P 
4  jTrepan  40 
24  Valmont  33 
21  iWm.  Ley*  4 
17  (Young  D.  13 


76  until  September  3(rth.  1960. 


JELLICOE  MINES 

Jellicoe  Mines  (1939>  Ltd.  advises  that 


PERSONNEL 


E.  Leslie  A  (n.)  -^{gy  gf  gggh  ycaV.  Thc  usual : " G-'''®®'®-'^'®®-  B.C..  is  cxpccted  to '^B®®-  Material  milled  during  During  the  early  part  ol  1957  in  the  field  ot  motor  racing 

n,.  Ma,  li.  19.-.8.  Silver  mine  has  to  dale  this  year  he  ready  for  production  in  No-  F'®hruary  may  be  considered  as  BP  Group  refinery  throughputs  every  Formula  I  Grand  Prix 

Bid  Offer  j^ggg  ggmjgg  yg  average  of  more'^'®®®)hcr  ot  this  year.  R.  .M.  Rei-  ®3'®®  av^raGe.  he  said,  March  and  also  our  processing  arrange-  race  counting  lor  the  World 

Mn;;iiv"  35  !>»  than  $25  000  monthly  after  taxes’®®®-  president,  states,  in  annual'®"'®®-  a®®*  •Ia®uary  higher,  thail  ments  at  other  refineries  were  Championship  in  19.57  was  won 

M.Zr  Cop  's  1  than  $20.tHKi  monino  taxes.  ^  .seriously  alfected  by  the  disltK-a- on  BP  products.  This  is  a 

Naii.^Mai  18  20  n,^  MINES  pany.  Concentrates  in  storage  al  the Hon  in  crude  oil  supplies  caused  remarkable  achievement  un- 

sorhcau  43  Mi"®-'  Ltd  advises  that  the  .Sales  organization  is  being;®®)®®  a-*^  of  March  31  totalled  ^5,-|by  the  closing  of  the  Suez  canal  equalled  hitherto. 

Nordeau  -  .50  o' Zo^ooo  shaTea  Vi  b.2s  ^  435  tons  containing  9,758,100  and  interruptions  to  the  Iraq  PERSONNEL 

1ft  *  “  vharea  to  the  Balance  sheei  as  at  December  [Pounds  of  copper.  The  gross 'Petroleum  Company's  pipeline 

Proi'fncwi  *2  *4  '?2^'"ha"r'es**''o'”'he*"pres!dem  31.  1957  shows  Current  assets  of  value  of  concentrate  inventory  at  deliveries  to  the  Mediterranean.:  It  is  much  more  than  a  con- 

«ue.  cb  1.80  1.90  held  in' trust  by  him  and  to  be  alio-  $753,167  and  current  liabilities  of  the  mine  was  $2,178,264.  Ship-iln  the  circumstances  it  is  satis- vention  that  this  statement 

auejo"  '5  *8  qn'''*staff  ^as** h™'m^*^*designate"'’hav-e  *463,803.  Funded  debt  was  $5,-:n’.ents  to  the  Gaspe  smelter  wilUfactory  to  record  that  our  total  should  end  with  an  expression  of 

Rand  Mai  4  R  b^en ’’ extend^ed  to  become  exercisable  500,000.  Commence  approximately  May  15.  j  throughput  for  the  year  ol  32,- thanks  to  the  Group’s  personnel. 

Robervai  6«  76  until  September  3(rth.  1960.  -  -  1100,000  tons  was  onlv  400,000  tons  tor  the  success  of  our  operations 

.srou Chib  “2  “4  - '  CENTRAL  PATRICIA  LOSS  ,,  ,  less  than  in  19.56.  is  principally  due  to  the  enthusi- 

seibyM.  7  12  Jellicoe  Mines  a939>  Ltd,  advises  that  I  Toron'o— Central  Patricia  Gold  i  an  ^"dmuonaiM^M  shares*  h'^te"  been  On  the  Continent  of  Europc  ourasiTi  and  ability  of  the  whole 
ul' h'.  1  *)''  ‘■p®"'’  instalment,  com-  Mines  Ltd.  reports  a  net  loss  of  issued  under  the  oiler  to  exchange  | throughputs  were  also  reduced,  body  of  our  employees.  I  am 

TaVZ  L  2wK,S"r  t1[h'%ach“ub:^^^^^^^^  i®  'h®  Fea®  ended^-ird^a^  E^^.riTaTcV^  “.sfs  i®®®®!®  o*'  P®‘>®®«sed  at  the  six' sure,  therefore,  that  you  wou^ 


43  instalment,  under  the  underwriting  and  December  31,  1957.  compared 'of  2h  shares  of  Canadian  Prospect  for  BP  Group  refineries  amounting  wish  me  on  your  behalf  to  record 

1  irco"  Ud"aTUS  Adamfctd^^^^^^  *^8,784  the|”^  ;apRa^^s‘^ 7^ou,o8i*\ha;y;"'Sea^*: I ^  ®ompared  with^our  high  appreciation  of  their 


16  ibeen  extended  for  three  months. 


Iprevious  year. 


ing  4,986,920  shares  in  the  treasury.  9,500,000  tonS  in  1956. 


Jwork  wherever  they  may  be. 


10 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MAY  6 


Karntd  1957  1958  Dlv. 
.>er  shr.  Div.  to  dale 


Stock: 


Approx. 

—1958 - Vldt  -Current  week—  Net  Week'a 

iHigb  Low  I  %  High  Low  Close  Change  Sales 


2.86 

24.90 
1.67 
4.54 

30.46 

1.22t 

12.441 

2.49 

1.37 
37.28 
21.69 

2.12 

20.26 

0.41 

3.91 

0.10 

1.50 

9.38 
9.. 38 

2.90 

2.04: 

2.50 
2.68 

■’7.49t 

1.42£ 


0.6.5d 

.3.03 

1.03 

1.17d 

0.75 

1.38 


2.15 

1.09 

2.09 


ABITCA  L. 
.85  Abitibi  PAP 
^6V4  Do.  pfd. 

.Acadia  Atl. 


I  ,62  ..16 


.1  .62  .55  .55 


.60 

1.25 


Do  A 


.45 
.35 
.75 

1.27V^ 

1.00  .25 

2.25  .36 

2.00  1.00 

2.80  1.40 

.15 

1.20  .60 

.in»  .4*“ 

2..50  1.25 

2.60  1.20 

1.75t  .25 


Do  Pfd 
Agn.  Surp. 
Do  Pfd 
.25  Algoma  Steel 
.22^  Aluminium 
.25  Alum,  l&t 
.36  Do  2nd 
Ang  CP&P 
Do.  pfd. 

Ang  Nfld 
.60  Anthes  Imp 
Arcan  Corp. 
.4*.  Argus  Corp. 
.25  Do.  2.50 
.20  Do.  2.40 
.25  Asbestos 
..10  Ashdown  *A* 
..16  Do.  ‘B’ 

.50  Atlas  Steel 
.20  Auto  Klee 
.I2\i  Do.  pfd. 

. ..  Auto  Fabric 
...  Do.  “B*’ 


9V8 


8’*i  5.4  10  9-'%  9H  Vz 

18>/j‘  6.2  19‘.i  19^  19-^  —  »/• 

92  5.1'  93  95  95  . 

8  4.8i  8’'«  8'/i  8>/i  . 

6.4  9Mi  8^4  8^4 

21*4  I  251a  24»/4  25»/a 
23  .  2.9  271/4  23'’4  271'h 

22  1  4.4  22^4  221-1  22-’‘4 

4.5  ’  4.71  48  47'-S  48 

25  8.0  251^  25  25 

48  5.6  511^  51’-^  Dli^a 


12,321 

34,6.10 

1,630 

2,370 


51-a 


lfi’4  14'8  4.5  I8I4  17‘s  18'8  « 

4.')  41  5.8  44  43I4  4; 

.50  t.lW  4.9  ,50  49'a  .50 

.12  27‘'4  6.11  28'4  27‘'4  27^a  — 

16Ti  101 4  4.61  101 4  101 4  101 4  .  , 

13  10  6.3  111^  10  10' 2 

17>b  17 


Earned  1957  1958  Dlv. 
per  ahr.  Div.  to  data 


Stock: 


Approx. 

—1958— *  YIda —Currant  week—  Nat  Week*a 
(High  Low  I  %  i  High  Low  Close  Change  Salaa 


2.28:  1.40  .80t  GATINEAU 

29.28:  5.50  2.75  Do. 

29.28:  5.00  2.50  Do.  5 

.07*/^  General  Bak. 
1.00  Gen.  Dyn. 


0.64: 

4.80 

2.99 

2.77: 

0.92 

11.79 

16.07 

30.86 

1.57: 

1.57: 

1.70 

2.35: 

0.55; 

0.52: 

1.61 

2.(j9d: 

8.24d: 

2.35 


.36t 

2.00 

2.00 


1.00 


13' 2  b.2:  15  15  15 


101,4  10*4 
13.50  2.50 

1.25  .90 


BARCELONA  ,4.10  3.00 


.20 


Bates&Innes 
Bathurst  *A* 
Do.  U* 
Beatty 
Bold  Cort 
Do  Pfd. 
Belgium  St. 
Do  Pfd. 
Bell  Tel. 
Biltmore  Hat 


8H 

j  42  341/a  [ 

I  19'/4  15  , 
'4.00  3.25 

6 


3.50  3.25 
71/a  71/3 


9i,a 


4.8  41-1*  39’*  41L 


i.6.3 


2.50 
121‘aOb 
1.00 
.aO 

M9  .53 

1.60:  6.00 
.49;  2.90 
!.62:  .75 
‘..C8: 


1.15 
?.92  2.00 

1.74  1.00 

.4J:  4.75 
..43:  2.25 
■'..43:  4.00 
.43:  2.50 


.50  Do  A 

Blue  Ribbon 
.62*^  Do.  pfd. 
Bowater 

.25  Brant. Cd. ‘A* 

.l2'/5  Do.  n 
Brazil 

3.00  Do  Pfd. 
.72V^  Br.&Tk.  pfd. 
.23  Bright 
.28‘»4  Do  Pfd. 

.35  B.A.  B.  Note 
.50  B.A.  Oil 

B.C.  Klee.  4^4 
Do.  4Vx 
Do.  4 
Do.  5 


5.6  45  43  43 

4.10  4.00  4.00 
6.5  16  16  16 


—  2 
+  .10 


1.20 

1.00 


2.6! 

5.16 
2.48 
1.15 

2.11: 

0.861 
23.48:  6.00 
4.40  1.80 

2.34: 

3.66 
41.81 
7.36: 

2.91 
2.34 
0.48: 


1..50 


1.50t 

2.00 

1.30 

4.75 

1.55 


1.20 


1.40 

4.50 

2.25 


461'3  6.1 

W/2 

19  5.8 

271,2 


2.37 
1.13 
2.00 
1.25 

i.43:  2.12^  1.061/5  Do.  4 
.80  Do.  515 


».33 


.50 


2.39:  .75 

.,9U  l.UO 
2.33  1.40 

2.62  2.00 
0.80  1.00 


3.52 

1.66t 

1.44 

1.22 

0.76d 


1.60 

.83f 

.70f 


1.00 


.90 


0.83: 

14.95: 

2.64 


1.35: 

1.924 

2.95: 

2.49 

3.15 
1.43 

•  :)i: 

6.16 


2.50 
1.00 
1.30 

.10 
1.20 
.60 1 
1.03t 

1.50 
1.50 
4.25 

2,00 

1.17 

1.75t 

1.75' 


5.a3  3.55t  I.9OT 

>0.57  4.40  2.00 

4.17  1.00  .70 

6.08  .62', a  .31' 

2.21  1.25i  .2.5 

1.87:  .80  .20 


B.C.  Forest 
.37V4  BC  Pack.  ‘A* 
Do.  “B” 

.70  B.C.  Power 

B. C.  TeL 
Brown 
Bruck  A 

Do  B 

Building  Pr. 
Burlington 
Burns 
Burr  Dry  A 
Butterfly 

CALDWL  1st 
Do.  2nd 
Calg.  Power 
Do  Pfd. 

Can  Bread 
Do.  pfd. 

Can.  Cement 
.32',!  Do.  pfd. 

.20  Can.  Cr.  St. 
.30  C.&D  Sugar 
.15  Can.  Foils 
.13  Do.  ’A' 

.37V^  Can.  Forging 
.75  C  Iron  Fdry 
2.12Vi  Do  Pfd 

C.  Machinery 
..50  Can  Malting 
.29*4  Do  PId. 
.87‘a  C.  Pack.  ‘A* 
.871a 


.38^4  33W,  2.7 
94  87W'  5.1: 

461^  42  I  5.2 
80Va  75  5.11 


93  91‘i  92^#  —  » 

4.5'/a  44^18  451/a  +  1 

79  78  781a  —  ^ 


49  48>/4  483^ 

44  39^/2'  4.8  43'/^  43  43 

51*4  501/4  5134  51  SPi 

I2V4  8!2  lOi/ii  934  934 

13  12  I  6.5  1234  121/4  12»/4 

13  11  '  :  12‘/^  12*/^  12i.a 

AV^  363^  3.7,  40»«  37i,i  38^4 

44'^  381a  4  6  43  42  42V4 

,|  lOH  103*  jo-v. 


6.18 

3.00 

.75 

Inter.  Paper 

94 

346.24 

4.00 

1.00 

Do  Pfd. 

2.83 

1.40 

.35 

Inter.  Pete. 

47«/i 

1.49 

1.75 

.25 

Int  Util 

26% 

1.89 

1.40 

.70 

Interp.  Pipe 

44'/* 

3.33: 

Interpr.  Util. 

2.47: 

2.70 

,1.35 

Inv.  Found. 

40% 

11.37: 

3.00 

1.50 

Do.  pfd. 

51% 

0.31d: 

Isotope 

1.63t 

1.50 

.7.5 

JAMAICA  PS 

29 

4i,a 


6>4  6>4 


6»'4 


.353*  4,7  38' «  38  38  — 


IftU  5.8 


121/a  12'^ 
12»-a  12  I2I3 


1.25 


|1.80  1.50  j  ..j  . 

I  21  21  .  7.1|  . 

i  TO'-i  63  '  2.9*  69  '  67' a  68Va  —  *■*  1.315 

I  103  97  i  .5.0  . 

!3.2,5  2.75  j  3.1  . 

I  47  45  5.3i  . 

303i  24'/2,  3.4  303*  29*4  30 

29  26  4.5  29  28'a  28’« 


3,045 

1,144 


251/a  20  5.1 


7'/a 
251/a  24'/ 


4.0  16  16  16 


5.3:  26».4  251/a  26Vi  —  V4  1.945 


98'/a  85  4.5  95  95  95 


Per.  Mor. 
C.  Safew  pl. 
C.  Steamship 
Do.  pfo. 

C.  Vinegars 
C.  W  AC.  B* 


8!'*  834I  4!31 


3.7  54  54  54 

4.7  25  24»b  2434 

..|  4114  41  4t>/4 


30Ak  2.7  38  37 


».7.  211/2  20',*  20!* 


141/, 


12.02: 

1.97 

3.52  1 

28.33 
1.28  : 
12.28  i 
3.40: 
1.21 

4.62  : 

4.62  : 
0.73d 

0.14: 
i.22d: 
0.59: 
1.731 
2.37i  1 
2.10  1 
0.l2i 
7.27 
1.24: 


3034  25  5.1  3034  291- 
30!a  2.53g  4.2  30' a  29!s 


17 
i  31 


I314I  5.6 
12'/a  4.8 
15‘/^  6.4 


...  C.  ARENA  1151 
Cdn. Bakeries  | 

.7.5  Cdn.  Brew.  ) 

.62' a  Do.  pfd.  I 

1.00  Crtn  Bronze 
2.50  Do  Pfd 
.371/2  C.  Can.  ‘A* 

.20  C.  Celanesa 
.25  Do.  1.00 
.4334  Du  1.75 
...  C.  Ch.ACel. 

...  C. Convert. 'A* 

Do.  B 

...  Cdn.  Cottons 
...  Do.  pfd. 

f’dn.  Dredge  |  19^,  15  :  6.8  19', 

C  Fairbanks 
Cdn.  Food 
Do.  pfd. 

Do.  "A** 


301/4 

303/* 

21'2 


1414  14 
151/2  14 


2.29 

1.08 

0.29 

3.06 

31.49 

31.49 

3.48t 

0.69 

0.41 

.04 


61.33:  4.00 
5.90  2.?5t 

0.37d;  , 
0.90  1.20 


Gen  Motors 
Gen.  Prods. 
Gen.  Steel 
Do  Pfd 
Goodyear 
Do  Pfd. 
.I21/&  G.  McKay  ‘A' 
.12Vi  Do. ‘B’ 

.50  Grafton  ‘A* 

.40  Gt.  L.  Paper 
.12'i  G.  W.  C’l.  A' 
.12‘/a  Do  B’ 

.10  Greening  W. 
.371/2  Guan  Trust 
Gurney 
Do.  pfd. 

.60  Gypsum 

.50  HAHN  BR5 
.40  Do.  ‘A 
.22W  Hamil.  Cott. 
JO  Harding  Carp. 
Hayes  Steel 
Hendershol 
Do  Pfd. 
Hinde  A  Dau. 
.25  Horner  F. 

.75t  How.  Smith 
1.00  Do  Pfd. 

.75  Hubbard  “A'* 
.73  Hudson  Bay 
.80  HuronAErie 
.45  Hydro  Elec. 

.30  IMPER.  OIL 
.30  Imper.  Tob. 

3%  Do.  pfd. 

.35  Ind.  Accept. 
1.121/2  Do.  pfd. 

.56U  Do.  214 
.25  Inger.soirA' 
Inglis 

...  Intl.Cem.  pf. 

Inld.  Nat  Gas 
.40  Int.  Bronze 
.75  Do.  pfd. 

Int.  Mill  Pf. 

Int  Nickel  | 
Int.  Paint 
Do.  pfd. 


1  3434  27  I  4.1 

1110  10S!4  5.0 

105V4  100  I  4.8 
6.50  4.90  !  4.8 
65  5344;  . 

39:^  32^41  5.5 
)  32  27V^  I 

7V4  5^4'  6.2' 

87  78  ;  6.1 

146  135  j  4.2 

481/a  45  <  4.3 


34  271.*'  5.6 

6!*  53-4  . .  i 

15.25  4.00  ,  .  I 

14.35  4.00  5.5: 

I  2IV3  201/a 

12.25  2.00  I 


3.00 


I  35 


42  39'/a'  4.3 


43>/*  37'/^  3.0!  43 
131^  12»/a 


2.00 


1  3A‘/t 

33H 

34V4 

+  % 

2,411 

!  no 

109 

no 

+  2% 

25 

104 

103'.4 

104 

151 

i  ev. 

8V. 

6V4 

+  v. 

100 

;  55% 

S3A'4 

55% 

+  % 

1,280 

!  36% 

36 

36% 

676 

29 

29 

25 

'  7 

7 

7 

100 

84 

84 

84 

+  2 

35 

143 

143 

143 

-f-  1 

3 

1  46 

46 

46 

-  1 

135 

i  6V2 

6 

6 

-(•  % 

75 

283* 

28'/-i 

2834 

+  !ft 

4,170 

1  5>4 

534 

.534 

—  '/4 

225 

1  5.25 

5.25 

5.25 

400 

21'* 

21 

21 

~175 

7 

7 

*”.50 

35 

33'* 

35 

969 

14 

U  ' 

14* 

* '  *  7.5 

7 

7 

7 

—  v. 

10 

4.75 

4.75 

4.75 

90 

75 

73 

75 

—  .1 

20 

41 

41 

41 

—  1 

20 

27 

2734 

+  V4 

1,829 

423# 

403'i 

423i 

+  iy4 

2.321 

36>/3 

36!* 

36% 

150 

43' H 

39% 

43% 

+  3 

14,431 

13‘* 

13'„ 

13^« 

+  !# 

5,807 

6!* 

6'/4 

6'* 

+  3^i, 

1,370 

3034 

30 

30'* 

+  % 

15.657 

95'/* 

95'/^ 

95'/* 

85 

4.10 

3.85 

3.85 

—.2.5 

2.000 

13 

12'* 

13 

+  % 

2,412 

6'ii 

5’, 

6'/# 

+  V4 

3,760 

203/4 

203/4 

2034 

25 

72!4 

70'„ 

72V4 

+  2T« 

27,077 

94 

89% 

94 

+  4'/4 

2.638 

Earned  1957  1958  Dlv. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

^—1958— Ylds  -Current  week—  Net  Week's 
(High  Low  j  %  I  High  I/>w  Close  Change  Sales 


L17 

1.84 

3.34t 

0.64 

17.47 

0.86 


.50 

1.50 

.80t 

3.00 

I.OO 

1.00 


.38 

.45t 

1.50 

.25 


UNION  ACC. 

Do.  pfd. 
Union  Gas 
Unit.  Amus. 
UU.  Corp.  'A' 
Do.  B' 

Utd.  Fuel 
Do.  “B" 

Utd  Steel 


7.00  5.50 

9V4  8 


4.93:  3.00t  2.00t 
<h65:  .50 

.  1.25 


VAN  ALLOY 
Viau 
.12'/^  Viceroy  *A* 
.31V4  Virg  Dr  Pf 


(4.00 
t  63 
5.00 
!  12 


12  ;  7.81  131/ti  13  13H  +  Vi  1,075 

1.25  I  .  I  3.50  3.50  3.50  —.25  100 


4.40  4.25  4.30  —.20 


THE  MINING  MARKET 


Sales  Stock 


Trontactiont  on  Toronto  Stock  Exchange 

(Cloiiog  qaotations,  May  6.  19581 
High  Low  Close!  Sales  Stock 


(3.40  2 

i  28'/« 


0’  47!^  37%  47Vi 
8  26  25Va  26 

.1  42%  41  42% 


0.78 

1.76 

2.80 


1.76 

1.76 

27.84 

0.85 

2.50 

1.43d 


1.00 


WAINWRT 
Walker,  Hir. 
Waterman's 
Waterous 
Westeel 
W.  C.  Brew. 

Wt.  Groc.  ‘A* 

.70  Do  Pfd 
,25  Westons  *A’ 

.25  Do.  ’B' 

1.12%  Do.  pfd. 

Wilson  J.C. 
Windsor  Hot.  j  25 
Wpg.  C.  Gas  :7.75 
1.37%  Woods  GH  Pf  |  93 
Woods  Mfg.  (  41 
.20  Wool  Comb.  1  8 


7% 


2.80  2.77  2.80 
28%  26V*  28% 
6  5V4  S'/a 

5%  5%  5®4 

13%  131/2  13% 


.30  '  4.0  .30  .30  ,30 


33%  30  !  6.11  33%  3.3 


27%  21%:  1.9 
27  20%  1.9’ 

95  871/i  4.8 


27%  26  27% 

27  261/4  27 


19,744 

3,150 

100 


5,422 

3,463 


I  22  22 

4.60  4.25 


2.97 

1.90 

2.49 

1.80 

2.64 

2.76 


YORK  KNIT. 
Do.  pfd. 


BANKS: 

C.  NAT'L. 

C.  Bk.  Com. 
Imperial 
Montreal 
Nova  Scotia 
Royal 

Tor. -Dorn.  B. 


i2.00 
j  33 


3.9  32  30®/4  31 
4.8;  48  48  48 


47  45  47 
48%  48  48 


I  64%  .53  .3.5  60-% 

1  44  38  (  4.1|  44 


42%  44% 
55%  57 
57%  60% 
42  43% 


2.883 

25 

5,935 

1,286 

11.410 

2,099 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of 
personal  income  tax  returns,  ''Dividends"  are  shown  on  a  calendar  year  basis. 
:  Includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30,  1957).  Earnings 
not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year. 


+  1%  6,771 


0.47 

2.08 

28.92 

2.2i: 

2.2i: 

1.34 

1.68 


7.36 

12.05 

7.36 

0.34 

2.8B: 


2.06 

1.50 

2.06 


Do.  pfd. 

Johns  Man. 

Journal  Pub.  j  16 

KELVINAT.  I  8V 


LABATTS 
Lk  Wds.  pf. 
Lambert  'A* 
Do  B’ 
Laura  Secord 
Laur.  Acc.  A 
Lawson,  J. 
Do.  pfd. 
Lrwi.s 
.51%  Loblaw  Groc. 
.37%  Do.  1st 
.51%  Do.  2nd 
Ldn.  C.  Inv, 
.50  Lowney 


I  101  101  ;  7.0 

•i  I 

14  6.4| 


ISi'si  5.8 
122  I  5.61 


5.2’  29  29  29 


5-%  57* 

20V'#  21 


.15 


6.3  21  20  21  +  1%  1.200 


12%  10%  5.0 


10«'i  8'.2  5.71  10»/a  10%  10% 


2.2' 

32  28%  4.7 

55»/a  47%1  3.7, 

6  5%'  I 

24  21%:  4.3; 


32  30%  31®/4 

55%  54  55% 


+  1%  1.460 


.30 


J4.(M)  4.00 


5.6,  31  30%  30V*  +  V*  190 

I  5.50  5.25  5.50  +.25  1,745 


8.37  12.00t  S.OOt  Cdn.  Gen.  El.  ;  I 
1.53  1.32%  .75t  C.  Gen.  Inv.  J 

1.27:  1.00  .25  C.  G.  Sec. ‘A' 

0.5i:  C.  Hy.  Car.  1 

Ice  Mach  j 


7.5  161 2  161^  16  V,  _  Vi 

.38%  38%  38*4  +  1!^ 


1.69  .90  MacKIN.  S.S. 

107.56  5.00  1.25  Do  Pfd 

6.67  2.75t  l,25t  MacL.  P  AP. 

313.24  .30  .12%  Mac.Millan  A 

1.94  l.OOt  .20t  Do.  ‘B’ 

1.49  .60  Mailman 

5.00  2.00  Do.  pfd. 

6.00  3.00  Man.  Sug.  pf. 

l.oOt  .60  M.  Lf.  Card. 

.50  M.  Lf.  Mill. 

5.00  2. .50  Do.  Pfd. 

.40  .10  Massey  Har. 

19.44d  4. .50  1.121/2  Do.  pfd. 

0,79t  .50  .18%  Maxwell 

.30  McC.  Gr.  'A' 


510 
425 

36.41 
1.97: 
1.06 
200  I  34.13 
658  I  0.61d 

no 
150 


61  '  4.2  65  65  65 


26  253il 

28%  23%  3.51  28%  26 


NEW  YORK  STOCK  MARKET 

(Supplied  by  Shearson  Hammill  A  Co.)  (Closing  Quotations,  May  8.  1958) 
Bid  Asked' 

Allied  Chem.  75%|ChrysIer 


Allied  Stores  46  , Columbia  Gas 
Allis  Chalmers  24%  i Com  Solvent 
Amer.  Can  47  (Corn'l  Edison 
Amcr.  Cyan.  47%  Cons  Ed  xd70c 
Am.  Radiator  12%  Crane 
Am.  Smelting  44%!Deere 
AT  A  T  176  Del  A  Hud 

Am.  Tob.xdl.OO  SS's.Douglas 
Anaconda  44^4  Dow  Chem 

Armour  14%IDupont 

Atch  TASF  20%, East  Kodak 

Atlanti  Ref  3.534  El  Paso  \G 

Baldwin  Lima  iiVi  Gen  Elec 
RAO  28%IGen  Motors 

Hendix  Avia  4R%|Goodrich 

Beth  Steel  40J/4lGoodyear 

Borden  xdBOc  67'-i  Gt  No  Ry 

Budd  14%; Gulf  Oil 

CPR  25%  Illinois  Cent 

Caterpillar  60%  Indland  Stl 

Celanese  17%  Int  Harv 

c  O  S4V'al  Int  Paper 


Bid  Asked  Bid  Asked  Bid  Asked 

Int  TAT  34»/4  Sperry  Rand  IS'V, 


183/4;  Jones  A  Laugh 
lOV*:  Johns  Many 
47y8'  Kennecott 
5n,,  Lockheed 
Loews 
Merck 
Minn  Moline 
Monsanto 
Mont-Ward 
Motorola 
Nat  Ca.«h  R 
^3^  Nat  Dist  xd% 
47  Nat  Steel 
571/, I  NY  Central 
75%  ^^1*  Am  Av’n 
371^  Nor  Pacific 
116%  Penn  RR 
32%i  Pepsi  Cola 
85V'*;  Phillips  P  xd 
32V4i  Pure  Oil 
97  I  Radio  Corp 


3434 

21% 

59% 

56 

1791 4 1 
1061/2 
32' 2 


39%, Raytheon 
37%  Republic  Steel 
S6%|St  Regis  Pap 
45-^  SchenJey 
Sears-Roe’k 
49,^  Shell  Oil 
IQig  Soc-Mobil 
394  South  Pac 


33 

22 

29% 

73*4 

51% 

.52% 


South  RR 
351  ’  St  Oil  Calif  xd%  ,5ki 
' .  Stan  OU  NJ  .5.5% 
60%  Texas  Co  xd% 

Texas  G  Sul 
vl,/  Union  Carb 
i5%  Union  Pac 
United  Aire 
limited  Airline 
12%  US  Rubber 
241*  US  Steel  xd34 
40%  Wf%tinghouse 
34%'Woolworth 
33%|Youngstown  S 


88% 


32% 
61% 
59% 
44  V4 
85  V4 


CALGARY  OIL  QUOTATIONS 


28%  +  2%  2,216 


14.761 

5.85: 

4.25 

348.24 

0.05: 

0.97: 


1.00 

1.65t 

4.00 

.70t 

2.85 


8.431 
1.67: 

4.84:  1.00 
0.02 

0.12  .20 

*2.17  1.60 

2.991  1.25 
1.19  .25 

0.09 


98  94  I  ..| 

22  19%|  ! 

9%  71/21  5.9' 

90  83%'  6.0 


24V«  24V8  24% 


5.0  90  85I4  90 


25 


1.00 

1.40 

1.40 


1.34 

4.86: 

0.98 

r’6.29 

5.68 

1.04t 

1.03d 

0.32d 

1.75 

17.03 

17.03 

17.03 

3.12 

0.29 

0.32: 

1.27 

0.09: 

12.631 

M.83; 

3.24 


.80  .40  Do.  ‘A’ 


.50 


.06 

.80 

8.00 

5.00 

4.00 

L75t 

.20 


.7or 

5.00 

1.50 


Cdn.  Indus. 

Do.  pfd. 

C  Ingersoll 
C  Int.  I.  Tr. 
Cdn.  Loco. 

C.  .Marconi 
Cdn.  Oil 
Do  8"o 
Do. 

Do.  A"9 
C.  Pac.  Rly. 
C.  Pet.  Pf. 
CPAPSecs. 
Cdn  Salt 
Cdn.  Silk 
('dn.  Tire 
C.  Util.  pfd. 
.37%  Cdn.  Vickers 


.30 


4.00 
2.  .50 
2.00 


81 


78 


4.9  26%  26  26% 

.1  17  16%  16»/2 


17%  17%  17'/* 


I  45  4:>  .  7.8  43  421*  42%  — 

I  19  13 


15 

12.65 


11 


10 


11 


2.00  '  ,.| 

27%  23%!  3.3 
j  153  140  I  5.5| 

'  1031,2  97W  5.0  103%  100 


2.40  2.30  2.40 
23%  26 


86 


8.5 


5.21 


25«'4  20V*  7.2  2434  23®*  24®4 


17.00  5.00 
I  24  20 

12.50  2.00 


7.00  5.00  7.00 
2.15  2.15  2.15 


5.2  98'#  97%  98'* 


27%  2034;  5.7  27%  26^4  27'.2  +  I'-* 


0.471 

.20 

C.  W’allp.  'A' 

25'/*  18 

25% 

23 

25% 

225 

0.47; 

.20 

Do.  B’ 

27  18 

i  25>4 

22 

24 

-t- 

1 

280 

5.56 

1.00 

..50 

C.  Westingh. 

,50  44 

2.1j  50 

50 

50 

15 

MOt 

.25 

Catclli  'A' 

.10  28 

2.4  .... 

l.lOt 

.37 

Do.  ‘R' 

41  40 

2.9  .... 

0.98d: 

Chat.  Stl.  pf. 

].4i: 

1.00 

.50 

Chat.  Gai 

17%  14>'4 

5.9  17J, 

17 

17 

250 

Circle  Bar 

2.50  2.00 

.  ,|  ... 

Do.  "A” 

6  3’* 

.  .)  .... 

1.86* 

Coch.  Dun. 

20'/*  16% 

.1  .  . 

13.43: 

.80 

-20 

Do  A 

14  11% 

,.|  , 

0.27 

Cockshutt 

11' 4  7% 

11''4 

103# 

10% 

■*# 

9.114 

2.8O: 

1.00 

.25 

(  oghlin  B.  J. 

14%  12% 

7.4  13 

1234 

11 

-r 

I4 

610 

1.91 

.60 

.13 

Comb.  Ent. 

12%  9'* 

S.-t  ll»* 

11 

11'* 

385 

1.36: 

.80 

.20 

Cund.  Nat'I. 

9%  8 

8 

8 

8 

— 

% 

115 

0.87!* 

.50 

25 

C,  Bakeries 

8'.,  6',s 

1  8'. 

8 

8 

— 

'* 

75 

1.09; 

C.  Diicrs.’A* 

1.00  8.5 

■ 

8.70; 

2.00 

Do.  pfd. 

28  28 

1.13 

1.60T 

.60 

C.  Min&SmeJ 

19  16'* 

1  17>/4 

16% 

17% 

3# 

12.473 

2.47 

2.00r 

1.20T 

Cons.  Paper 

34  28 

6.2i  ll". 

31% 

32'% 

r 

1 

7,373 

I.02dJ 

C.  Press  "A" 

.  ■■ 

1.67d{ 

Do.  -B" 

. 

.  1  .... 

0.02 

Cons.  Text. 

3.50  2.00 

1.30 

.80 

.40 

Con.s'um.  Gas 

.1334  29 

2.6  31% 

30 

31% 

r 

I'i 

2,785 

2.08 

1.50 

.37%  Cons.  Glass 

28  23 

5.8  28 

2734 

28 

+ 

% 

560 

1.92 

MO 

Corbv  ‘.A’ 

18' «  lli-s 

6.8  18'# 

17% 

18<« 

+ 

I# 

2,750 

1.92 

1.10 

Do.  R’ 

17!*  16 

6.61  ID/* 

16!* 

17'* 

+ 

1 

113 

1.21 

,80 

.27%t  Cosmos 

11%  in',-4 

7.3  11 

11 

11 

375 

0.56 

.20 

.10 

CraiR  Bit 

2.90  2.50 

2.70 

2.70 

2.70 

100 

4.24: 

.80 

.25 

Crain 

30  29 

■1 

6.67 

2.00 

1.00 

Crown  Cork 

48'^  42 

4.4'  4.51* 

45% 

45'* 

+ 

1% 

40 

1.85 

.60 

.30 

Cr.  Trust 

191 4  16% 

3.2!  19 

19 

19 

500 

0.74 

.60 

Crows  Nest 

1.5%  14 

1  14'/2 

14% 

14% 

300 

2,66 

1.80 

.90 

Cr.  Zeller 

47  42*4 

4.1  45 

443# 

45 

+ 

1 

34 

:'n.5l 

3.00 

.7S 

DAVID  FR  A 

4S  40 

6.2 

0.95 

Davis  L.  'A' 

12  7I4 

,  8»4 

S'. 

8!4 

— 

% 

45 

0.3,id 

Do.  B’ 

3.25  2.50 

1  2.50 

2.50 

2.50 

1,000 

2.90 

1.70t 

.60 

Dist.  Seag. 

27%  25''4 

6.5  27' a 

26*4 

27'* 

+ 

1 

14,000 

3.13 

.93t 

.40 1 

Dom  Bridge 

23%  21 

22% 

2134 

21% 

!# 

2,704 

0.88: 

D.  Coal  pfd. 

12  6 

11*3 

11 

11% 

yt 

585 

2.53 

1.00 

.50 

Dom.  Corset 

14'*  11 

5.9  14'/* 

14% 

14’* 

400 

o.3o: 

Dom.  Dair. 

7  6!4 

.1  7 

7 

7 

48 

>.821 

Do.  pfd 

17  17 

..  17 

17 

17 

61 

3.07 

.50 

Dom  Elect 

11!*  10 

.  !  n'4 

11 

1U4 

200 

2.59: 

1.20f 

Dom.  Eng. 

20»4  17*2 

'  19'* 

18'* 

1834 

— 

1’. 

532 

2.26 

.60 

.30 

Dom  Fabric 

10  9'* 

6.2 

2.54 

1.00 

,50 

Dom.  Fdry. 

•29 '/^  23' 4 

29!* 

28% 

29 

3.745 

13.31 

4.50 

2.25 

Do.  pfd. 

100  97 

4.5  100 

99** 

99»* 

+ 

% 

43 

6.33 

2.60: 

1.00 

Dom.  Glass 

74  60 

2.9  70 

68*4 

70 

815 

11.37 

.70 

.35 

Do  Pfd. 

16  14!* 

4.6  15% 

153» 

1.53# 

-t- 

'# 

270 

0.72 

.50 

D.  Magnes. 

11'-^  9 

..1  10 

10 

10 

1,025 

2.79 

2.10t 

.50 

D.  Oilcloth 

34  29 

..1  34 

3334 

33% 

% 

785 

1.35 

I.OOt 

Dom  Scottish 

24  22 

...1 

23  18  !  5.0  19%  18 


4.06 

1.25 

.31'i 

Dom  Stores 

.59'* 

51 

2.2 

,59** 

59 

.59'* 

%  4.681 

20.32; 

2.00 

.50 

Do.  pfd. 

38 

1.25 

.50 

.25 

Dom  Tar 

12% 

10 

4.0' 

124» 

12% 

12')« 

^  tg  10,557 

1.83: 

.60 

.30 

Silverwd.**A*' 

11 

21.87 

1.00 

..50 

Do  Pfd 

21', 

18'* 

5.4 

21 

21 

21 

V  1  50 

1.74: 

.60 

.30 

Do.  ‘B’ 

11 

1.18; 

.60 

..in 

Dom.  Textile 

9'. 

6.6i 

9 

8". 

9 

r  *4  1.425 

,1.14 

1.20 

Simon&Sons 

33 

171.841 

T.OO 

3.50 

Do.  pfd. 

125 

117% 

6.0 

12.5 

125 

12.5 

30.99 

5.00 

1.25 

Do.  pfd. 

90 

0,S3dI 

Dom. Woolen 

50 

.20 

1.21 

.50 

.12'/* 

Simpsons 

193i| 

Don.  &Mudgc 

1.0.5 

.60 

73 

.55 

..55 

.  1.600 

3.18 

1.00 

Slater 

18% 

1.45 

,75t 

.30t 

Donohue 

12'/. 

in 

12*4 

12 

12% 

450 

17.54: 

2.80 

1.40 

Somm.  pfd. 

50 

3.65 

Dow  Brew. 

38 

.in 

4.6 

36 

35 

36 

•  !  1,417 

3.54 

2.00 

vSoutham 

44 

0.60 

.50 

.20 

Dupont 

IS'/i 

15". 

,  1 

18»/2 

18 

18'. 

-  »4  3.174 

3.63 

2.50 

1.25 

56 

96.40 

3.75 

.93". 

Do  Pid. 

84 

77 

4.7 

81 

83 

81 

-r  4  100 

27.48 

7.00 

3.00 

Do  Pfd. 

131'.-. 

2.55: 

14.66:  4.25 
063: 

0.85  .55t 

:.79:  i.6ot 

S.20  1.50 


1.00 

1.00 


19.72 
1.28 
I.6I:  .40 

.90t 
S.8O:  1.04 


1.50 

1.50 

1.35 

1.40 


1.28 
1.38 
4.86 
10.78 
0.17d 
10.53 
1L89:  5.00 
U.89:  5.00 
.13 


2.40 


3.13 

2.38 

3.45 

S&39 


.95 

1.50’ 

1.10! 

4.50 


EAST.KOOT. 
1.75  Do.  pfd 

Eastern  Steel 
.20t  Easy  Wash. 
.30  Econ.  Inv. 
.37%  Eddy  Ppr.  C 
.25  Do  ‘A’ 

.25  Electrolux 
.20  En.  A  H.  A 
,90t  Equit.  Life 
.52  Estab.  Pfd. 

.37%  FAM.  PLAY. 
Fy.  Farmer 
Fed.  Gr.  ‘A* 
Do.  pfd. 
Fleet 

.60  Ford  Motor 

1.25  Do.  ‘A’ 

1.25  Do.  'B' 
Foreign  Pow. 

.25  Foundat,  Co. 
.SOT  Fraser  Co. 
.12Vs  Freiman 
1.12Va  Do.  pfd. 


|7.0<l  7.00 
110  10.1 
ll.OO  .30 


35 


11 


I  40 
I  41'-i 

:  in. 

15.00  5.00 
j  35 


91,4 


6.7  no  110  no 


2.4  40’ 4  40%  40*4 
..|  111/4  11%  nVi 


20  20  20 


.35 


33  26 


15%  15 
30%  30 


18% 

15% 

30 


IV# 


25%  5.2  29%  27%  27% 

.81  .30  1  ,1  .30  .43  .43  —.05 

4034  37%  6.0  38»/2  38  .18' 4  -  *4 

6.8  74%  70'/2  73%  +  % 


200 

430 

220 

248 

1,655 


75 


74 


6.8' 


5.00  3.75  !  .  ..  I  ...  .  . 

I  24  16%  4.3  24  2134  213*  —  % 

I  25%  22%;  6  8  2434  24  24'/*  +  % 

12%  12  I  .  . 

94  92  ]  4.8i  94  94  94  . 


2.80 
2.80 
0.58 
22.96 

2.22:  .I.OOt 
2.34 
4.3^: 

4.90 


1.50 
1.00  .50 

2.00 

2.00t  l.lOt 


2.69t 
34.39; 

2.20:  1.20t 


1.95 

2.79 

1.60: 

4.90i 

0.60 

6.13 


1.80 


1.50 

.32 

1.77'i 

1.60r 

1.65 

.621/3 


.50  Do.  ‘B’ 

.40  McColl  Fron. 

2.00  Do  Pfd. 

Melchers 
Do.  pfd. 

Mercury  Ch. 

1.37'/^  Mcr.  P.  pfd. 

.25  Mex.  Light 

.25  Do.  pfd. 

M.-W.  1.  Gas 
Milton  Brick 
.80  Minn.  A  Ont 
.62%  MitcheU  J.S. 

.25  Mitch.  R.  *A' 

Do.  *B' 

.50  Mod.  C.  *A* 

.35  Molson's  ‘A* 

.35  Do.  ‘B’ 

Monarch  Kn. 

Do.  pfd. 

Monar.  Mort. 

Mont.  Loco. 

Mont.  Refrig.  ]  39 
Moore  Corp. 

'  21 


.23  Mt.  R.  Rice 

30  NAT.  DRUG 

15  Do.  pfd. 

.10  Nat  Grocers 
75  Do.  pfd. 

16  Nat.  Hose  ‘B’ 
80  Nat. 'Stl.  C. 

Nat.  Trust 
43  Nfld  Light 
45f  Niag.  Wire 
00  N.W.  Util  pf. 
50  Noranda 
Nor.  St.  Oil 


3.11  .53%  51 
4.6  89%  88 


5.1%'  +  23^4  1.180 


48  45  I 

12%  l0'/2 
13V*  10 
(1.75  1.25 

,3.00  1.95 

1  24 
33 

)  7% 

11.33 
1  15% 

:  32'.* 

!  32 
15.00 


13%  13%  133^4  +  % 

473/4  47  473/4  '+  34 

12  11%  11%  —  % 

11%  10  10  . 

1.55  1.50  1.50  —.05 

3.00  2.50  3.00  +.60 
+ 


5.00 

22% 

:  4iVi 


2.75  .68  N.  Q.  Pow.  pf  \  46 


1.82 

75.05 

1.63 

3.11 

0.44d 

6.82 

0.35: 

0.35: 

0.62 

27.38 

2.56 

27.56: 

3.10: 

80.331 


3.27; 

15.0.5 

15.05 

2.91 

131.53 

0.86: 

2.17 

1.08: 

1.00 

l.S2t 

1.34: 

.41 

2.39d 

3.60; 

4.60; 


1.50r 

7.00 

l.loT 

l.oOf 


2.50 

1.60 

6.00 


2.00 

2.25 

3.00 

3.00 

4.00 

1.00 


.75t 


2.42 

2.02 

28.47 

0.15 

4.08 

1.27 

1.58 

53.44 

2.05 

2.30 

L95: 

1.48 

2.5.03 

25.03 

2.61 

24.24 

2.46 

2.46 


.50  OGILVIE 
1.75  Do.  pfd. 

.65  f  Ontario  Loan 
l.OOr  Ont.  Steel 
Orange  Cr. 

1.80  PAGE  HER. 
Paton  Mfg. 
Do.  pfd. 
Paul  Ser.  S. 

.  .  Pembina 
.62%  Do  Pfd. 

.90  Penman’s 
3.00  Do  Pid. 
.20t  Peoples  Cr. 
Do.  pid. 

1.25  Photo  Eng. 
.30  Powell  River 
.50  Pow.  Corp. 

1.12  Do  1st 

1.50  Do  2nd 

1.50  Price  Bros 
2.00  Do.  pfd. 

.25  Prov.  Trans. 

.70  QUE.  POW. 
.35  Que.  Tel. 

.3U:  Quinte  A* 


.25  RAPID  GRIP  | 
.30  Reitman's  1 
River.  "A"  j 

Do.  ‘B  I 

.40  Robert.  Mfg. 

.,50  Do.  pfd. 

.20  Robinson  L. 

.25  Do.  pfd. 

.40  Roe  A.V. 

3.20%  Do  Pfd. 

.20  Holland  'A* 

.10  Do  ‘B’ 

1.06%  Do.  Pid. 

.26  .06%  Royalite 

1.31%  .66  Do.  pfd. 

.75  .15  Russell  Ind. 


1  21 
14.00 


34% 

6OV4 


.70t 


1.24t 

.80 

1.00 


4.25 


1.40t 

1.40t 

1.00 


ST.  L.  CORP 
Do  Pfd 
Sangamo 
Sarnia  Brge. 
Scarfe  *.A' 
Scythes 
Shawinigan 
Do.  A’ 
i.rni  Do. -B’ 
l.loT  Sherw.  Will. 
3.30  Do  Pfd 
.30  Sicks 
.30  Do.  V.T. 
Silknit 


2.50 


1.00 


I  14% 
1  100 


4.97  2.00 

0.64:  .60 

2.921  .60 

1.16:  .40 

3.33  1.05 

4.90  1.90: 

2.13:  1.25t 
5.83  1.40 

2.09:  .80 

80.44:  5.00 


1.97 

57.83 

1.06 

9.15: 

0.30 

0.69d 

2.80 

2.74 

7.19 

7.19 

5.32 

3.15 


.%t 


l.OOi 

1.58 

1.00 

1.00 

5.00 

2.40 


.75  Stan.  Paving 
.30  Stan.  Radio 
.15  St.  Brock  A* 
.10  Do.  'B 
.60  Stedman's 
l.lOt  Steel  Can. 

.25  Stuart  Oil 
.70  Sup.  Pr.  Pf. 
.40  Supert.  ‘Ord.* 
2.50  Do.  pfd. 

.70t  TAMBLYN 
1.00  Do.  pfd. 

.25  Taylor  Pear 
,12%  Do.  pfd. 

.15t  Th.  Can.  Inv. 
Tip  Top  Tail. 
Tooke  Bros. 
.20  Tor.  Kiev. 

.75  Tor.  G.  Tr, 
I.OOt  Toronto  Iron 
I.OOT  Do.  ‘A* 

2.50  Tor  Mort 
1.20  Trad.  Fin.  A 
1.00  Do.  5^0 
...  Tr.  Mount. 


a  21'/. 

6.8 

i  24'(« 

23% 

24% 

33 

3.8 

>  7 

I  - 

1.25 

1  1.35 

1.35 

1.33 

1  11"'. 

6.4, 

1  . 

1  96 

;  32!# 

32 

32 

26', i 

32 

30 

32 

3.25 

.46 

1  .73 

.73 

.73 

35 

143/4 

6.3 

16 

15'/* 

16 

39 

1 

64 

2.9 

693'4 

69 

69% 

15Vi 

4.91 

.  90 

97»* 

97 

97 

i  13  , 

j  4.9! 

1  .... 

1  11'/#: 

•  1 

13!* 

13 

13% 

f  11% 

i  4.8| 

13  »* 

13'/* 

13'* 

i  20 

3.0| 

2434 

6.0 

27 

26% 

27 

3.50  1 

5.00 

4.90 

4.95 

1  19"'8 

2034 

20 

203,4 

1  37!'*! 

1  3.5 

415i 

41 

41 

42'/^: 

4.31 

45 

45 

45 

.  9 

7.5' 

lOVa 

IOIt 

m'2 

1  75  i 

1  4.91 

1  35V4 

5.0 

40!'4 

38% 

40V. 

1  nvil 

.  1 

13'/ii 

13 

13 

45  ; 

6,1. 

26 

5.11 

■1 

32 

29', i 

32 

123  1 

,  24 

5.2 

26 

26 

26 

19 

,  LU 

19% 

19 

19'/* 

2.15  1 

t  ■  i 

3.25 

3.05 

3.05 

103  1 

3.2: 

no 

109 

no 

20 

7.0 

20 

20 

20" 

1  6!*; 

1  6% 

75a 

658 

7Vi 

41 

5.8 

43 

42'/* 

43 

23',^! 

25 

25 

25 

100 

5.2 

13  1 

17 

17 

17 

90  ' 

6.3 

38  ' 

43 

41 

43 

281#  1 

5.2 

30** 

28% 

301/* 

543-81 

3.4 

59!i 

58% 

59 

42  ; 

4.7 

463* 

46 

46 

64% 

4.9 

67 

67 

67 

.34'/3 

8.0 

41 

37 

40% 

85  ; 

4.41 

8.3; 

11 

12 

12 

12 

271/11  4,61 

32 

.lU# 

313/4 

18X 

.,i 

24 

22'* 

24 

9  ■ 

7.1 

10% 

10'* 

lO'i 

..i 

8"i 

8",. 

8V* 

12'/j| 

S.0| 

15 

15 

15 

11  1 

I  •  •  •  1 

113# 

2.2! 

17 

..1 

to 

7.3 

1034 

1034 

10-% 

13  1 

13% 

133/4 

133» 

1234 

5.8 

13Vs 

11 

13% 

98  i 

5.8 

100 

993/4  100 

13 

5.3 

76 

5.3! 

lUii 

2.2: 

115-. 

n',a 

11 '/i 

21 

6.3| 

1 

21% 

21 

21 

6  1 

8',a 

7'4 

8'# 

12 

13% 

12% 

13% 

93  ' 

5.2 

96% 

96!* 

96»* 

101,^1 

■  ■1 

,  13'*  1 

■1 

143i 

143^ 

14% 

5'# 

12  1 

i 

2334; 

2.61 

26 

25'* 

2S5i, 

;  43  ! 

4.6; 

45'* 

45*4 

45'* 

47 

4.9i 

32'.  1 

6.2 

33% 

33% 

33!* 

121 

5.4: 

130 

130 

130 

21!*, 

5.0 

29 

26’* 

28% 

21  1 

5.0 

28 

26% 

28 

1  16%: 

5.7 

38  ' 

5.6{ 

10% 

5.6' 

lO’a 

1034 

103-4 

1034 

5.6! 

7.185 

IIJOO 

1,950 


Alta  Gas 
Barrens 
Blue  Cr 
C  Fortune 
Century 
Claybar 


Richardson  0  Sons) 

Bid  Asked 

(Closing 

quotatioi 

Bid  Asked 

C  Potash 

25 

50 

Kenn 

12 

12' '4 

Edoran 

7 

Leamac 

6 

6% 

FLSJohn 

275 

293 

Led  Cal. 

8!* 

9!* 

Freehold 

V/? 

2 

Monarch 

4 

5 

Gateway 

3 

4 

N  Cont. 

1'5  2 

Kenare 

3'/^ 

4 

Ridgeway 

1% 

2 

Bid  .Asked 
6  9% 


,  VV  Warner  6 
•  WxMaygil  160 
'York  6 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  St  Co.  Inc.) 


+  %  1,280 


134 

% 


+  IV4  1,340 


Algoma  Central 
Do  pfd 

Alexand  Bldg  C 
Ang  C  Tel  AC  31 
Beauharnois  Pr  15 
Do  L  H  Pow  30 
Bor  Floor  21 

BC  Sugar  ...  32 
Brin  Pete  C  3j 
Brit  Am  Assur  120 
Brockville  T.  .  62 
Can  Delhi  P 
Can  Fire  Ac 
Can  Indemnity  2o 
Can  Life  ...  185 
C  Mot  Lamp  16 
Can  Sup  Oil  19 
Cole  Coil  A  ..  15 
Do  B  .15 

Colonial  S  275 
Commerc’l  Life  20 
Cawthra  .A  U  35 
A  W  Chase  U  50 


Bid  Asked 
23%  24% 


1% 


6% 


Cons  Theatre  A 
Do  B 
Continental  Life  60 
Cousins  E  U  10 
Crown  Life  new  115  125 

Cuban  S  Su.gar  8 
Daily  Mirror  A  130  160 

Del  Int  Bridge  13 
D  of  C  G  Insur  40 
Dover  Insur  9  10 

Eastern  Trust  23  .... 

Emp  Life  25  pf  30  .... 

Essex  Pack'd  1  .... 

Exelsior  L  nw  120  .... 

Galt  Brass  70 
C  Br  &  C  Inc  C  12  14 

Gt-West  Life  .  228  238 

Guay  C  NA  .  330 

Halifax  Ins.  10 
Hudson  Bay  21  22 

Imp  Chem  Int  4%  5 

8c  B  pfd  100 
Int  Holdings  . .  17%  19% 


(Closing  quotation*.  .’Vfay  6.  1958) 
63i 


Laurent  6  pfd 

20 

La  Sauvagarde 

50 

Ldn  Sc  Can  A  pf 

40 

44 

Monarch  Life 

275 

McCarthy  M  A 

3 

Do  B 

.25 

N  Life  Assoc'n 

275 

NB  Telephone 

11'% 

12% 

NS  Trust 

17 

Oland  Brew  A 

14 

15% 

Ont  k  Que  Rly 

100 

Provincial  Bk 

26'* 

27!* 

Rob  J  &  W 

23 

Sherbrooke  Tr 

200 

Sov  Life  25  pfd 

105 

Strategic  M 

12’* 

1.1% 

Stnd  Fuel  4%  p 

35 

40 

Slew  k  Lloyds 

2% 

3% 

Sun  Life  Assce  323 
Tor  Gen  Ins  20 
Waterloo  M  . .  6 

Western  Life  . .  55 


VANCOUVER  STOCK  EXCHANGE 

(SoppUed  by  Jame,  Richardson  A  Sons)  tClosing  quotalions,  .May  C.  1958) 

LISTED  STOCKS 


Bid  Asked 
Industrials 

Alta  Dist  Ltd  1.40  1.50 

Do  VT  1.25  1.30 

BC  Telephon  42.50  43.25 


BC  Turf  8c  C 
Capital  Est  5.00 

Int  Brew  B  4.10 
Lucky  Lager  4.95 
Neon  Pr  com  12.25 
Pac  Coast  T  38.00 
Westm  P  A  24.25 

24.25  25.00 
Sun  Pub  A  9.25  9.75 
W  Plywood  B  14.00  15.00 


1.00 

5.25 

4.25 
5.00 

13.00 


Oils 

Basco  .10 

C  Collieries  4.15 
Inld  Nat  Gas  5.87 
Mid-W  Ind  G  1.45 
Peace  River  .38 
Vantor  Oils  1.22 

Mines 

Amer  Stand  .06 
Beav  Lod  U  .15 
Beth  Cop  .83 

Canam  Cop  .22 
Canusa  C  G  .04 


4.25 

6.25 
1.5,5 


Giant  Mascot 
N  Ind  .Mines 
Knot  B  .Metal 
North  Vent 
Pac  Nick  M 
Prem  Broder 
Nat  Explor 
Quatsino 
Silback  Prem 
aSilver  Stand 
Sunshine  Lrd 
Taylor  Brid 
Vanana  1948 
West  Explor 
Farwest  Tun 


■CANADIAN  BONDS- 


Quototiong  supplied  by  investment  Dealers  Associotion  of  Conodo 


Issues: 


Dom  GutI.  Bonds: 

3^'o  Perps  85 

Jan  1  58 
3%  June  1-76 
3%  Oct  1  79 
334  Mar  1  98 
3%  May  1/70 
May  1  61 


Bid  Asked  |  Municipals: 

1  Montreal  3  60  96 


93%  94*4 
91%  92V4 
91% 


94% 

98 

99% 


Victor?  Loans: 
3/59  (5th  V) 
(6th  V> 
(7th  V) 
(Rth  V) 
(9th  V) 


99'/2  9934 
9834  99 
98  98% 

96^4  97% 


Do. 

Do. 

Do. 

Do. 

Quebec 


3/70  84 
3/72  81% 


2.135 

210 

2,080 


3%  61 
3!^, 64  91 

Regina  334/72  83%  ... 
St  John  3%/70  85%  ... 
ThreeRiv  3%/64  90 
Toronto  3/67  85  ... 

Wiimipg  2%/66  88 
Vancouvr  3%/75  83 
Ralls  and  Navigations: 
AlgomaCH  5  59  140  145 

,  ^  .  .Canada  SS  4/66  92  94 

Dom.  Govt.  Guaranteed:  .  ..... 

Utilities: 

100%|g^lj  Tg|  4  70  94  96 

Do. 


Do. 


3 '54-59  100 
3  61-66  96% 
234  67  93% 

3®4/74  96 

2Vi '66-71  9134 
Australia  4  70  94 

(nt  Bk  3%/69  89 

Do.  1%/6S  90 

Provincials: 

Brit  Col  3/60  96% 

Do.  3.69  89 

ManHy  3%/74  88 

Manitoba  3/68  90 

Do.  41.4  68  9817 

Do.  4/69  963/4 

N  Bruns  3  .59  99 

Do.  3%  65 


96-% 
94% 
96%  I 
92%  i 
% 

92 


5  62 
3*4  63 


94'7  95 
101%  102!  a 
94%  95!4 


16'.#  2.7  193.*  19 
16 

47  I  5.6  50  .sn 


41  41  —  1 


118  !  5.4  131%  1.10 
3314  5.2  38Va  38 
12%  4.4  13  13 


74  103  105 


3/68 

434  64 
4  74 


Do. 

Novas 
Do.  314  70 
Do.  4%/69 
Ont  Hy  3  64 
Do.  3%  79 
Do. 


Do. 


4/67 
4%,  67 
4V4/69 
4  76 


84% 

98%  9934 


90%  91% 


97 


29%  23341  3.61 
5434  45%  3.5 


22% 

I71/3 

lOOVa 


2S%  28V2  29'* 
5434  5234  54% 


15%  4.7!  17%  16»4  163-4  — 


4.8  99 


99 


24 

4234 

9% 

8% 

5% 


1834'  4.8;  23%  23 
42  1  .  ‘  .  . 

734  5.6'  8  8 

8  .  834  83. 

4%!  ..  5  5 


20  20  ..1  20 

I  19  16%'  6.2  18 

1  353/4  2934  4.51  35  33  33 

I  29  25%  5.4  28%  28%  28®^ 


17% 


3%/ 62 
4/72 
3/77 


Do. 

Do. 

Do. 

Do. 

P.E.I.  3*4 
Do.  3  63 
Do.  41/4  67 

P  of  Que  3  59 
Do.  434/77 


9934  100'/^ 

98!4  99V4 
97  971/8 

4  59-61  9934  1001/4 

3  63-65  94  9434 

4  68  99'4  lOU 


Brazil  T 
Bowater 
BC  Elec 


Do. 


Do. 


4%,  67  98  99 

334  79  86  88 

4.81  92% 

5.  72  102Va  103 
434  70  80 
334  80  85%  ... 

3%/67  88%  ... 

334/69  8934 
434/77  96  963, 

334  80  85  87 

4V4  81  91 
5  %  77  101  102 

3% '72  90 

4  68  86 

3%  72  89  90 

5  83  97!'i 
3*4  70  89 


97 


98 


Calg  Pr 
Can  F21ec 
CPR 

98% 

Gat  PwT 

GL  Pow  4%  75  90 
LowrStL  334  65  85 
MoLar  Pr  3  69  89 
tMex  Light  5  75  82'.3 
Mar  Elec  4  75  88 
.NfIdL&P  314  66  89 
Do.  4V3/74  9Ua 
Do.  4  75  90 

Do.  5  72  971/8 

Nor  QP  4%  67  92»  3 
Pow'  Cp  3%  67  86 
ShawinW  3%/70  90% 

.1%  '72  85% 

3%/73  89  ! 

434  76  98-%  0f>S4  ■ 

3%/70  88% 

5%  88 
334/71 
4  71 


99Vi 


iC  Cement  33'4, 75  87  89 

Do.  5»'4.'76  100%  101% 
CMetUr5%/62  83%  86% 
CLelanese  3  62  92 

CChem  5%  71  87  90 

C  I  L  334  74  88 

Do.  534,77  103  104 

Can  Oils  4/76  90%  91% 
Cockshut  4!4/65  84 

Col  Cel  41/2/65  88  91 

Do.  5  68  89  92 

Cons  Den  5/62  95  96 

Cred  Fonc  5  65  98% 

Do.  4%  70  92 V4 
Dm  Fdy  4!3'69  95 

Dm  Stor  5%  76  102%  10.1% 

Dom  Tar  5  69  102 

Dryden  434  74  9.1  94 

Eaton  Ac  4V2/76  93 

Eddy  Pap  4 '75  87  89 

Fed  Grain  4  64  95 

G  Mtr  AC  4/64  94  95 

Do.  6*4  77  106  108 

Gt  Plains  4  65  115 

Gunnar  5  69  100%  101 

Hud  Bav  4 '73  89  91 

Imper’lOil  3  69  90  92 

Imp  Tob  3  70  88  90 

Ind  Acc  5%/ 73  99  100 

Do,  5%  74  97% 

Do.  4' 2  74  92 
Do.  534  77  100  102 

IrvingOil  5%  67  97 

Map  LM  33/4/63  88 

Massey-H  5  67  92  94 

Midwest  5  70  87  90 

Pembina  434  71  91  ... 

5  72  92 
Phillips  5  68  95  ... 

Price  Br  SV*  66  90 
Pronto  Ur  5  60  99  100 

Q  Nat  Gs  534  85  134  137 

St  Law  Cp  5  72  96  98 

Sask  Pipe  5  72  94 
Simpson  434  73  97V2  98% 
Stanrock  5*4  63  88  90 

Stan  Ur  5%  62  84  86 

Steinbrg  6'4  7,1  98 
TrC  db  .5.85  87  140  145 

WinEqpt  4%/70  93  .... 

Convertibles: 


87% 


Do. 

Do. 

Do. 


30 


24  5.4  27 


102  101  4.8 


38% 

4OV3 

61% 


31H,  6.4  37%  36%  37V4  +  *4 

37  !  5.0;  40  40  40  . 

38%,  2.II  53%  49%  52%  +  4V 


2,315  i 
440  1 
11,4541 


3%/60 
4/62 
3V4/73 
Do.  3  63 
Do.  3. 65 
Do.  334  67 
QueHy  3  60 
3V4  74 
Que  M  C  3/62 
Do.  3/72 
Do.  3!4'66 
Do.  3%/73 
Do.  3Vi/75 
3%/62 
334  65 


98%  991-3 
86!^  88% 
95%  96% 
931/3  i4% 
9714  98% 
98' 4 

10334  104% 
99'%  100 
100  100% 
90%  92 
94  95 

94%  95% 

971/3 

9734  98% 
91%  , 

9434  ..  . 

83 

91 


St  M  Pr 
W 'Coast 
Wpg  El 
Do. 

Real  Estate: 

Alex  Bldg  6  62  98 
Balfour  4  63  75 
Eaton  R  S'  a  68  91 
Do.  5  73  981 

Do.  5%  76  100 
Gieii  inv  5.  59  128 
Hotel  LaS  5 '65  93 
Ld  Nelson  4  67  88 
Morgan  3%/67  89 

Industrials: 

.Abitibi  4  74  91 
Do.  3%  67  93 

Algom  Ur  5 '61  98 
Alumin  4V3.73  96! 

4%  81  80 

5%  77  101 

5/63  92 
4  63  94 
3 '62  92 
3%  67  92 


Abitibi  4V2/66  96 
-Ajax  Pete  5  62  87 
Brazil  Tr  4%  71  74 
CPR  3%  66  92 
4  69  95V4 


Can  Pelro 
Cockshutt 
Dom  Text 
Dosco 


BC  For 
BA  Oil 
B  &  H 
Burns 
Que  Pow 
C  Brew 


4  72 

568  87  89 

4  66  92  94 

4  61  97 
4V4  70  109  112 

Home  Oil  5  71  122  125 

Do.  3% '71  107  110 

Loblaw  4%  76  118  121 

NewSuper  5  64  90  94 

Shawin  5%  72  112  113 

Simpson's  5  '76  104%  106% 
Trad  Fin  434/69  103  105 

Triad  434/71  83  86 

Tr  Emp  O  5  66  94 
Do.  5%  67  96 
:  Wain  Prod  6  69  94  96 

W’Coast  5%  88  102  1  04 

t  Pay.  Can.,  N.Y.  b  Ldn. 

*  Stripped  unit  debenture 
'with  two  aharee. 


SyOOOIAcad  Uran 
l»700'Advocale 
939  Agnico 
17J00  Akaitchen 
16,625  Aiba  Expl 
10,845,  Algom 
90,  Do  deb 
17,980  Do  wts 
22,275;  All  Rox 

42.200  Am-Larder 
32,619  Amal  Rare 

8J30  Am  Nephe 
12,081, Anacon 
2,100:Ang  Rouyn 
17,000  Apex  Res 

23.900  Arcadia 
100,350, Area 

I0,500!ArJon 
7,041.  Asamera 
3,000  Atlas  Yk 
53,700  Atlin-Ruf 
2,500iAubelIe 
90.133'Aumarho 
43,000  .Aumaque 

3.700  Aunor 
1.000  Avilla 
4,000  Bankenn 
9,583'BankfieId 

174,190  Barnat 

15.500  Bary  Expl 

19.600  Base  Metals 
111,400  Baska 

19,083  B-Duq 
6,105  Beaucage 
3,100  Beav  Lod 
24,150  Belcher 

20.100  Belleterre 
8,300  Bethlehem 
4,184  Bevcon 
5,200,  Bibis 

11,750  Bicroft 
1,550,  Do  wts 

32.500  Bidcop 
2,000  Black  Ray 
5,000  BonvUle 
12.000  Bordulac 
20,000  Bouscadillac 

10.500  Bouzan 
88,000  Boymar 

8,750  Bralorne 
19,000  Broul  Reef 

6.500  Brunhurst 
3,000  Brunsman 
5,1000  Brunswick 

7.600  Buffad 
16.800  Buff  Ank 
22.000  Buf  RL 

6.700  Bunker  Hill 
23,564  Cable 
10,760  Camp  Chib 
5,000  Camp  RL 
1,000  Cdn  Astoria 
3,386  C  Collieries 

715'  Do  pr 
14,935  C  Dyno 
8,000  C  Malart 
2,870  C  N  Inca 
6,075  Cdn  Thor 
6,132  Candore 
48,551  Can-Erin 
22.930  Can-.Met 
4,026  Do  wts 
196,130  Captain 
2,000  Cariboo 
2,260  Cassiar 

1.500  Castle 
100  Cayzor 

28.973  Cent  Del 
14,000  Cent  Pat 
11,000  Cheskirk 
.5,800  Chester 
7,450  Chib  .Jac 
7,675  Chib-Kay 
8.000  Chib  M 

13.200  Chimo 
65,32.5  Coch  Will 

4.500  Cody-Reco 
29,000  Coin  Lake 

37.300  Coldstrm 
6,000;Colomac 

7.400  Coniagas 
3,575  Con-Key 

11,700'C  BelJekeno 
48.000  C  Callinan 
1,040  Con  C  Cad 
26,793  C  Denison 
20,700.  Do  wts 
8,060  C  Discovery 
2,528  C  Fen 

3.200  Con  GiUies 
17,000  CG  Arrow 

63.8.50  C  Halliwell 

6.400  Con  Howey 

11.340  C  Marben 
20,224  C  Marcus 

3,518  C  Mogul 
7, .5.50  C  Morrison 

11.301  C  Mosher 
311,892  Con  Negus 

12.000  c  Northland 

2,187C  Persh 
4.000  C  Red  Pop 

17.500  C  Regcourt 

24.. 500'C  Sannorm 

12.500  Con  Sud 
51,175  C  Tungsten 

5.400  Conwest 

1.100  Cop  Corp 

21.500  Cop-Man 
9.562  Copra  nd 

74.870  Coulee 
4,000, Crestaur 
2,000  Croinor 
15,000  Crowpat 
518,810  Cusco 
3,426  Daering 
13,650  D’Aragon 
3,712  Dc  Cour 

2.200  Deer  Horn 
3,166|D’EIdona 
5,707  Dome 
1,023  D  Magnes 

34.800  Donalda 
4,400'Duvan 

2.500  E  Amphi 

18.4.50  East  Mai 
14, 495, East  Sul) 
21,100jEast  Met 
20J16  East  Min 

132,525  Elder 

19.500  Eldrirh 
9,850  El  Sol 

22.349  Eureka 
56,000  Expl  AH 
4.881  Falconbridge 
11,425  Faraday 
4,692  Do  wts 
5.000  Farwest  Tung 
19,000  Fed  Kirk 

3.500  Francoeur 
3  J65,  Frobisher 

10;  Do  debs 

48.300  Gaitwin 
55.940  Galkeno 

6.705  Geco  Mines 
2,604  Genex 
l.OOOGiant  Mascot 
6,521  Giant  YK 

11.300  Glacier 
3,524  Glenn  Uran 

500  Goldale 
27.000!Goldcrest 

28.100  Gold  Eagle 
7, 400, Gold  Man 

12,000  GF  Uran 

6.300  Grab  Bnusq 
87,547  Grandroy 

6,700  Granduc 

49.450  Greyhawk 

14.300  Gulch 
2,000  Gulf  Lead 

40420  Gunnar 
27,005'  Do  wts 
2330  Gwillim 
100  Hallnor 
120,760  Halmon  • 
17,000, Hard  Rock 

56.100  Har-Min 
234.100  Headway 

10.500  Heath 
18,000  Heva 

2.300  High-Bell 
5.082  Hollinger 

400  Hoyle 

12.500  Hugh-Pam 
12.632  Ind  Lake 

3.9i90  Inspiration 
102,200  Int  Ran 

4.300  Irish  Cop 
2,000  Iron  Bay 
1,000  J  Waite 

48.450  Jacobus 
91,420  Jaye  Expl 

4,076  Jeanette 
50.133  JelUcot 

10.500  Joburke 

8.300  Joliet 
7,000  Jonsmith 

12,524  Jow'sey 

21.800  Kenville 
15,0.59  Kerr  Add 

1.900  Kilembe 

2.500  Kilem  wt* 
5.250  Kirk  Hud 
4.571  Kirk  Min 
1,000  Kirk  Town 
4.325  Labrador 

7.200  Lake  Cin 
7.600  L  Dufault 
8.000  Lake  Ling 

81.500  L  Osu 
1,263  L  Shore 
3,550  L  Wasa 

1.400  La  Luz 
.100  Lamaque 

93,084  Lcitch 
32,000  Lencourt 
23.850  Lexindin 

7.340  L  L  Lac 

27.500  Lomega 
24,000  Lorado 

1  000  Do  wts 
4,c00  Louvicourt 
42.550’Lyndhurst 
15,125  Macassa 

1.. 500  Macdonald 


.52  .52 
.50  .51 


.04%  .04% 
16.62  16.12  16.25 
98.50  98.25  98.25 
6.00  5.50  5.90 


.46  .41 


.24 


.17 


.04%  .03%  .03% 
.17'/*  .16  .16% 

1.04  .81  1.03 

.10  .  09  .09% 

1.95  1.78  1.9.5 


.09 

.09 

.09 

1,000  New  Cal 

.19'* 

.19'* 

.19'* 

.24 

.22 

.23 

47,200  New  Delhi 

.51 

.47 

.48 

.06 

,06 

.06 

17.!30:N  Dicken 

2.4.5 

2.37 

2.43 

.17 

.11% 

.16'/* 

33,050'N  Fortune 

.14 

.11'/* 

.12% 

.12% 

.11 

.11 

3,816N  Goldvue 

•05'* 

.051* 

,05'* 

t.45 

2.35 

2.45 

7,625  N  Harri 

.14 

.13 

.14 

.05'* 

.05!* 

.05'/* 

9,600  New  Hosco 

.18 

.16 

.I6J.4 

.16'* 

.14 

.14 

2,o00  New  Jason 

.07 

.07 

.07 

.09 

.08'* 

.09 

14,400  N  Kelore 

.08 

.06 

.08 

.44 

.34 

.43 

18,850  Newlund 

.16% 

.14 

.16 

.73 

.70 

.73 

4,600  N  Man 

.29 

.24 

.24 

.20 

.20 

.20 

26,000  N  Minda 

.08 

.07 

.08 

.25 

.23 

.24'/* 

337,600  N  Mylama 

.21 

.18% 

.19 

.25'* 

.22 

.25'* 

22,000  Newnor 

.07% 

.06’* 

.07 

.85 

.80 

.85 

LOOO  New  Rouyn 

.06 

.06 

.06 

.16 

.16 

.16 

2,530  N  Senator 

.05 

.04'/* 

.05 

.00 

.95 

.97 

23.100  Nick  Rim 

.88 

.80 

.84 

1.00 

1.75 

2.60 

8,065  Nipissing 

1.60 

1.42 

1.56 

.88 

.83 

.83 

2,000  Nisto 

.05% 

.05 

.05 

.14 

.12 

.12 

3,000  Nor-Acme 

.13 

.12 

.12 

.06% 

.05!* 

.06 

10,100  .Norgold 

.06!* 

.06 

,06’* 

.10 

1.06 

1.07 

19,300  Norlartic 

.13'/* 

.11 

.11!* 

.38 

.37 

.37 

5,584  Normelal 

2..50 

2.40 

24.5 

.20 

.17 

.19 

36,900  Norpax 

.21 

.19 

.20 

.25 

.23 

.23 

8,500  Norsync 

.10 

.09 

.09'/* 

.05'/^ 

.05 

.05 

1,850  Northcal 

.14 

.14 

.14 

,09»/a  .08Va  .08'* 
.11  .O8V3  . 

.37»'*  .35 
.10  .08'/2  .08% 
5.95  6. 


6.10 
.53  .50 


,05 


.53 


.04'-*  .04% 


2.55  2..30  2.55 


4.10 

.72 


.72 


.85  .87 

.23%  .25 
.16  .17 

.06'/*  .08 
.16  .20 
.17  .19'/ 


7.75 

3.40 

4.00 

7.60 

1.10 


7.50 

3.25 

3.95 

7.15 

1.03 


7.75 

3..10 

4.00 

7.50 

MO 


3,15  2.85  3.10 

.14  .13  .14 

.18  .16'%  .18 

.25  .24  .24% 

.05'/^  .05  .05% 

.60  .,56  .37 


14.37  13.62  14.25 


2.00  1.82  2.00 


1.25  M6  MR 


1.30  1.24  1.30 


.24'/8  .22%  .23 
.20  .16%  .18'/* 
24.00  23.25  24.00 
1.44  1.37  1.42 


.oeta  .07 
1.56  1.68 

78.00  78.00 
.lOV*  .08' a  .09% 


.75 


.65 


13.25  11.50  13.00 
.l2'/i  .11%  .12% 
.11  .10%  .10% 
6.90  6.20  6.4.5 

1.95  1.68  1.95 


.12 


.11 


.11 


.14'/*  .14%  .14% 
.12'/*  .10  .12 
.09  .06'/*  .09 

.30  .28'/*  .30 

.09'/*  .07I/*  .OTi* 


17.00  16.37  16.87 
8.60  7.85  8.10 


2.00  2.00  2.00 


.55 


.64 


.12  .09'*  .lOVa 

.15%  .11%  .14 
.73  .58  .71 

.07%  .07  .07 

.05%  .05  .05'/* 

1.40  1.35  1.40 

22.00  20.50  20.75 
4.10  4.05  4.20 

.20  .18'/*  .20 
.06'/*  .06  .06*/* 


High  Low  Close 


9.800  MeWatt 
2,500  Ment 
8,600  .Merrill 

11,300  Meta  Uran 
17,917  Midrim 
45.541  Milliken 
2,700  Minda 
1,735, Min  Corp 
2,500  Min  End 
32,500  Min-Ore 
3,150  Moneta 
17,200  Multi-M 

63.800  Nama  Cr 

16.800  Nat  Expl 

1.800  Nealon 
5.000  Nes  Lab 

26,667  New  Alger 

17.800  .New  Ath 
4,000  New  Bid 


.18%  .14%  .17 
.13'*  .12'/*  .13'.^ 


2.30  2.13  2.28 

.08  ,071/i  .08 

.10  .10  .10 

.07%  .07  ,07 


.65 


.05%  .05  .OS'-* 

.29  .25%  .25'/* 


.05'*  .05'/*  .0514 


27,091  Northspan 
2,920  Do  A  wt* 

400  North  Can 
8.000  Norvalie 
500  Nudulama 
4,000  Obaska 

5.100  O’Brien 
10,460  Ogama 

4.500  Oka  Rare 
10,000  O’Leary 

7,850  Opem 
11,000  Grenada 
34.100  Ormsby 
7,000  Osisko 
3,150  Pamour 
13,000  Pan  West 
1,000  Paramaq 
24,300  Parbec 
21,094  Pardee 

3.100  Pater 

9.700  Paymast 
3,200,Pecrless 
7,000  Perron 
8,369  Pick  Crow 
7,000  Pioneer 

1.500  Pitch-Ore 
945  Placer 

1,000  Pow  Rou 

6.500  Pr  Bord 

4.100  Preston 
7.450  Pronto 

12,350  Do  wts 

57.400  Pro*  Air 

5.500  Purdex 

2  699  Que  .Ascot 

1.500  Que  Chib 

5. . 500  Que  Cop 

7.500  Que  Lab 
1.9.50  Que  Lith 

3.500  Que  Man 
7,200  Q  Metal 

1.300  Qunston 
3,135  Quemont 

10,110  Radiore 
9-650  Rayrock 
108,320  Rexspar 
2.333  Rio  Rup 

5.700  Rix  Athab 

61.700  Roche 

6.300  Rockwin 

3.500  Rowan  Cons 
500  Ryan  or 

8.900  San  Ant 
21.620  Sherritl 
.580  Sigma 

14.300  Sil  Miller 

3.500  SU  Stand 
12,715  Siscoe 

3.000  Slocan  VR 
10,666  Stadacona 
12.42.5  Stanleigh 

I, 537  Stanleigh  Wts. 
15,880  Stanrork 

II, 500  Starratt 
63,800  Steeloy 
24.288  Steep  Rock 

600  Sturgeon 

10.700  Sud  Cent 
6,000  Sullivan 
3,000  Surf  Inlet 
7,800  Sylvanite 

108,530  Taurcanis 
67,900  Do  VT 

а. 633|Teck-H 
600  Tern  a  g 

9,400, Thom  L 
11.200  Tiara 

б, 300jTombill 
1,000  Towag 

3.700  Trans  Can 
4,000;Trani  Res 
2,625  Tribag 
4,750  Trin  Chib 

116.043  Ult-Shaw 

4.100  U  Mining 
4,215  U  Asbe.stos 
1.000  U  Estella 
3,020  Un  Keno 

23,700, U  Mont 
3.600  Upp  Can 
12.000  Vandoo 
3.285  Ventures 

6.400  Violam 

2.. 585  Waite  Am 
.5,400  Weedon 

2.100  Werner 
2,000  W  Malar 

12.400  Willroy 
600  Do  wts 

34.300  Wiltsey 
2.500  Winch 
5,785  Windfall 

34,758  Wr  Harg 

1.700  Yale  Lead 
110,972  Yan  Can 

52,520  Yk  Bear 
13,170  Yukeno 
317,600  Zenmac 
6.000, Zulapa 


3.05 

2.28 

MO 


.05'/^  .04Va  .04'/* 
.49  .48  .48 

,06  .05%  .05% 

.15  .12  .1.5 

.16'*  .15  .15 

7.20  6.90  7.10 

.14  .121-*  .13 

.31  .25  .30 

.26'/^  .26  .261* 


.27  .26  .26% 

1.20  1.15  1.20 

1.70  1.65  1.68 

.05  .05  .05 

10..17  10.00  10.25 
.,16  .36  .36 


1..1.1  .90  1.18 

.06  .051*  .05'* 

.10' 2  .10%  .10'  * 


5.00 

.12 


8.15  7.95  8.05 

.43 
.90 


.38  .42 


.83 


.87 


.71 

.06'/*  .06'*  .06' i 
.37  .33  .37 

.16  .13'*  .16 

.32  .30  .31 

.07%  .07%  .07% 
.09’,*  .09'.*  .09'* 


.55 


.49 


..55 


.05%  .05  .05 

.19%  .19  .19 

1.60  1.45  1.60 

.74  .60  .72 

2  58  2.39  2.47 


9.25  8.90  9  20 


1.16  1.10  1.14 


.06'/*  .06  .06 

.31  .30  .30 

.071*  .071%  .07'/ 

.90  .85  .85 

.15%  .14  .15 


6.30  6.30  6.30 


3.55  3.9.S 

.06%  .08 


24..50  24.00  24.12 


.0,5'/*  .05 
.14  .12 

1.30  140 


.10 


.10 


1.44 

.10 

.15  .11  .13 

,1.20  .99  1.18 

.05%  .04'*  .05% 
.38%  .45 

.20 


.18  .19 


1,662'BuIoIo 
l30Gaspe  Cop 
1,400  Pato 
415  Pend  Ore 
16.270:Yukon  Con 


Curb 

3.90  3.90  3.90 
21.75  21.75  21.75 
3.05  2.95  3.05 
2.05  1.91  2.05 


.73 


.69 


.72 


.50 


.50 


.27  .23 

1.09  1.04 

1.75  1.70 


.50 

.25% 

1.07 

1.70 


1.20  1.11  1.19 

.67  .61  .67 

.09%  .09  .09 

.17  .16  .17 

.13  .12  .12 

.23%  .23  .22' 

.10%  .09t*  .09!* 
.49  .44  .48 

.06%  .06  .06! 

18..17  18.00  16.23 

1.95  1.75  1.75 


.10'/*  .09%  .10 

.29  .23  .25 

4.70  4.50  4.50 

.23  .19'*  .20 

2.95  2.95 

2.70  2.80 

1.38  1.50 

.07' *  ,10 


2.95 

2.30 

1.54 


041 


.04% 

1.98 

.04% 


2,700  Macfie 

.07 

,05% 

.05% 

1,800  MacLeod 

1.00 

.98 

.99 

91.150  Madsen 

2.68 

.251 

2.60 

10..500  Magnet 

.06% 

.05% 

.05% 

12.800  Malartic 

1.00 

.92 

1.00 

12,900  Maneasi  U 

.08% 

.07 

.07 

382.525  Maraign 

.50 

.43 

.50 

7,300  Marcon 

.06!* 

.05'* 

.OS'* 

283,905  Maritime 

.51 

.48 

.50 

299.815  Martin 

.26 

.20% 

.25% 

1,500  Matatch 

.30 

.30 

.30 

10,000  Maybrun 

.13 

.12 

.13 

.522  McIntyre 

77.50 

75.00 

76.25 

25.800  McKen 

.18 

.15 

.18 

5.240, McMar 

.08 

.07 

.08 

Lower  Earnings  For 
Inspiration 'Mining 

Inspiration  Mining  and  Devel¬ 
opment  Co.,  Ltd.,  reports  for 
year  19.57  net  earnings  after  all 
charges  down  sharply  from  fig¬ 
ure  for  preceding  year  at  $149,- 
808,  equal  to  5  cents  a  share  on 
stock,  as  compared  with  $219,689 
equal  to  7  cents  a  share. 

Income  taxes  absorbed  $82,000 
of  1957  accounts,  down  from  $213.- 
000  in  19.56.  Earned  surplus  at  end 
of  year  stood  at  $923,912,  up  from 
$769,707  a  year  ago. 

A  program  of  increased  diver¬ 
sification  was  in,stituted  in  1957, 
D.  D.  Thomson,  president,  states 
in  report.  This  included  extension 
[of  drilling  activities,  expansion  of 
the  manufacturing  and  repair  div¬ 
ision  and  establishment  of  a  new 
sales  and  service  department. 

Quemont  1st  Quarter 
Earnings  Again  Off 

Toronto:  Estimated  net  profit 
of  Quemont  Mining  Corp.  Ltd. 
had  estimated  net  earnings  for 
first  quarter  of  this  year  amount¬ 
ing  to  $.333,700.  or  1534  cents  a 
share.  H.  L.  Roscoe.  president, 
told  shareholders  at  the  annual 
meeting  here.  This,  he  pointed 
out.  compares  with  an  average 
quarterly  profit  of  17^4  cents  a 
share  in  1957. 

Operating  costs  at  Quemont. 
president  said,  have  increased  by 
approximately  41  per  cent  since 
1950.  and  have  not  only  reduced 
profits  on  ore  mined  but,  in  ad¬ 
dition,  have  turned  ore  in  place 
into  waste. 


PACIFIC  PETHOLECMS  LTD. 
ptacific  Petroleums  Ltd.  advises  that 
further  20  shares  have  been  issued 
in  accordance  with  the  offer  made  tn 
the  preferred  shareholders  of  X-L  Re. 
fineries  Ltd.,  and  that  a  further  94 
shares  have  been  issued  under  the 
employees  share  purchase  plan.  ‘There 
are  6,318,577  shares  outstanding. 


Bond  Sales  in  Canada  For 
Month  of  April  Up  Widely 


|i)<)nd  sales  lor  the  first  4  nioniiis  lion  oj  oy  a  Laboup  governmeni 
I  of  this  year  to  $1.79t>,755,441,  up  if  jf  was  returned  to  power.  I 
[from  sales  for  corresponding, 
i  period  last  year  of  $1.027.625.45.1.  ❖  ❖ 
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iContinuod  from  Page  1) 


...w...,.  ww  '  Compared  with  recent  years.  W 

-  I  there  has  been  something  like 

Provincial,  municipal  and  cor- Maritime  municipal  financing  in  •  iprice  stability  in  this  country j 

poratmn  public  bond  financing  in  .^pril  con.sisted  of  twenty-two  is-  iContiniiod  from  Page  1)  during  the  last  six  months.  The; 

Canada  during  the  month  of  sues  totalfing  $7,841,000.  Three _ _ _ r  .  i  ■  u  •  i 

April.  19.58.  totalled  $1.0.82.,573.- Western  municipal  is.sues  total-i.„j  i  a«  «f 

682  compared  with  $267,809,344  in  ling  $15,9.55.000  were  sold  which :  ”  municipal  goxernments  will  by  only  two  points  since  Decern- : 'Subif.i  to  cn. 

April,  1957,  according  to  month-iamount  included  $14,000,000  City  “P  more  than  the  slack  in  ber  and  w-holesale  prices  of  man- lAbonaki* . 

ly  compilation  of  Wood.  Gundy  of  Kdmonton  debentures  payable  business  which  frees  money  for.ufactured  products  have  declined . 

.  in  U.S.  funds.  lending  purposes.  'by  0.3  per  cent  in  the  first  three  'b"  "  ” 

^('w•  corporation  bond  financ-  ...  a  a  months  of  the  current  vear  \hOa*"  . 

counted  for  by  $7.50.000.000  fi-'ing  .April.  ^8.  totalled  151.350,-  ’  *  ^  ^bln.. 

nancing.  all  over  two  .vears  in'iKiO  compared  with  $243,735,000  in  Another  point  is  worth  .stress-!  At  fir.sl  .sight  this  appears  to  be  .Ace  veiiowkniif 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


A%  nt  A|»HI  .11.  mn 


'by  0.3  per  cent  in  the  first  three 

.  ,  .\bbican 

months  of  the  current  year.  Abiia 


term,  by  the  government  of  Can- April,  1957.  Financing'  in 


very  encouraging,  but  there  is  income  n 


kelv  to  be  non*recurring.  !.\niimon,v  Gold 

.Anuwon  Cranium 

Prices  ot  basic  materials  have  apixiIo  Pore 


Canadian  municipal  bond  fi-  due  1978.  as  well  as  $25.000.0(XI  pect  that  it.  as  a  result  of  fiscal  m  the  past  year.  Imless 
mcing  in  April.  1958,  amounted  Algoma  .Steel  Corp.  Ltd.  5>4  per  oolicies.  the  deterioration  of  the  recession  grows  more  in-|Aincour 

to  .$31,223,682,  compared  with  cent  debentures  due  1978  and  choold  he  sneeH  tense,  it  seems  unlikely  that  they  Arnora 

M_3.4  ,n  th.  sam.  momh  ar  SI2.5M.,  S,  l.a.n.nac  Carp  b  “  .aTtt  '"n"".  ■'»  IK-  •'■'■'•a-  'S 

19.17.  Twenty-two  Ontario  mum- per  cent  lir.sl  mortgage  bonds.  ’’r’-  .  u  n  . . 

cipal  issues  totalling  $7,427,682  due  1978.  hanking  system  would  recom-  ®“'\^‘^**‘'^m  points  out.  Iht  new 

were  sold  last  month.  Quebec  and  April  ligures  bn 


res  brought  total  mend,  and  possibly  put  intoj*'^^'’^  manulacturing  prices  Atlas 
force,  such  corrective  measures'^®*'®  moan  that  the  cost  ol 
li  as  would  be  required.  iivingwillalso.stabili.se. 


THE  OIL  MARKET 


,  ...  •  Much  will  depend  on  the  course  Auterra 

In  other  words,  the  enthusiasm  ,  .  ,  . 

...a  I,  ,  ,  .  ...  u  ij  .  L  of  events  in  the  nationalised  tuel.  „  . 

X  I  lor  doing  things  should  not  be,,.  ....  Bacheioi  i.ak, 

I.  .  .  ...  ..  .  ,  light,  tran.sporl  and  other  ser-  Bacia 

I'equatcd  with  the  abilitv  to  do  .  ...  Baid«m  ci>n» 

— - — J  ..  .  ..  u  .  .  vices,  which  normally  take  the  Band-oic 

them,  at  no  matter  what  co.st.;,  .  .  .....  .  , 

I  lead  in  any  inflationary  spiral. 

A  further  easing  of  money 

Ibeyond  that  which  has  already 

Rich  i.ow  Close  taken  place  is  almost  a  cer-  I'-'on  in  manutactui  ing  indus- 
tainly  Once  Parliament  gels  tin-!**'-'’'  labour  co.st  content  is 
.118' s  ^.'m  ^.08  iderwav:  once  budget  require- 1 more  important  than  prices 
r'  menls'are  known;  the  borrowing'®'  imported  raw  materials.  But 

■'-n  oil  oil  meeds  of  governments  will  i-e-lLabour  costs  here  are  not  simply 


Transactions  on  Toronto  Stock  Exchange 


lead  in  any  inflationary  spiral. 
❖  ❖  ❖ 


13.9.50  .\t‘me  Gas  .19  .H 

4. . 100  A.iax  .70  .hi 

1-100  A  P  C  ons  ..ia  ..1 

9. . 300  Am  Ledur  .18  i: 

700  .Amurex  7.8u  2.«< 

•60.500  .Anchor  .22  .H 

5.185  Bailey  S  A  ft..V>  7. Of 

220  [)o  or  23.00  23. Of 

1.025  I)<»  5 ‘'4  pr  22.75  21. fi 
3.000  Banff  1.00  I..*)? 

ft.oon  Bata  .oov^  .of 

T.?!.*)  Britalla  I  h.5 

1,800  Cabansa  ..18  ..i; 

1.600  Calalfa  ..*>7  .5i 

1.8.50  Cal  Kd  21.17  20. .17  20.7.5 

inoCalvan  Con  4.00  4.(M)  4.00 

4.170  C  Oil  Lds  175  1.6.1  1.75 

1.100  no  uts  80  .Tf 

4.2f)0CS  Oil  wts  .80  ,8.i 

695  CS  Pete  3.95  1.9.5 

1,675  Cdn  At!  Oil  4. .10  4.n.'i 

20.700  C  Chieftn  .94  .91 

6.5.100  C  Deca  u  ts  .02 

J2.300Cdn  Dev  .5  40  .5.15 

81.854  C  Hich  Cr  ..19  .31 

.5.576  C  Home.std  1.76  1.79 

11.224  C  Husky  12.00  10.75 

6.735  Do  wts  .5,70  4.95 

.5.825  C  Prospe<  f  1.77  1.70 

1.8.14  Cdn  \V  O  1.16  1.16 

1.000  C  Willi.siun  1.25  1.25 

1.111  C’anso  Nat  1.10  1.05 

4.50Canso  Oil  1.16  1.16 

1.600  Charter  Oil  1.71  1.55 

200  ('om  Pel**  2.00  2.00 

1.100  Conro  .06'  a  .06 

7.560  C  .AMenbre  ,09  .08 

1.. )82r  DraKon  .23  .22 

?.,350  r  Kast  Cr  .19  .18 

5.900  C.  .Mi(  Mac  2.67  2,46 

•5.270  Con  Peak  .07  .06 

6.5.55  C  West  Peie  7.45  7.10 

1.4.50  Cree  Oil  3.75  3.60 

6.295  Do  wts  1.90  1.75 

43.8.15  Dev.Pal  1..50  1.25 

800  Dome  Kxpl  9.7.5  9.40 

4.000  Du$  ex  .08  .07' 

11.820  Fargo  7.00  5.75 

1,995  Fr  Pete  pr  7.70  7.45 

400  Gen  Pete  1.05  3,05 

?.12(i  Do  A  2.95  2.86 

1,300  Gr  Plains  18. 2.5  17.62 

12..500  Highwood  .22  .19' 

3.262  Home  Oil  A  16.75  15  .50 

9.138  Home  Oil  B  lb. 75  15.00 

3.556  H  B  Oil  C;  16.7.5  16.50 

6.200  Humber  .91  .87 

7.000  Jump  Pnei  .21  .20* 


.18  .19  900  Jupiter 

.61  .61  T.>.,j(;o  L  I  Pete 

.14' a  ..18  j  10.175  Lynx 

17  I  6.,500  Majlrans 

2.80  2.80  l..*,00  MariKold 

.19  .21  I  7.9.56  Medal 

7.90  8..58  2M-470  .Midron 

>3.00  I’l.tio  8  294  Mill  Citv 
>1.6?  22.75  I0:.200  N  Bri.slol 

1..58  1.60  I  2..)()0  N  Chamh 

.06  .Oh  '  3.700  N  Coni 

1.55  1.65  '  1.000  N  Davies 

.17  .18  !  2,600  N  Ga?  Fxpl 

.52  .57  i  8.600  N  High 

>0.17  20.75  '  1.86<i  \  Superi(»r 

4.(M)  4.00  i  1,150  NC  Oils 

1.6.1  1.75  '  1.220  Df»  wts 

.78  .78  I  965  Do  pi 

.65  .  75  31 .280  N  Rankin 

1.9.5  1.95  '  7.940  Northland 

4.0.5  4.15  I  5.700  Okaita 

.91  .91  ‘  14.556  Par  Pete 

'a  .02  I  6.286  Pee  F:xpl 

.5.15  5.30  I  13.840  Permo  pr 

.ID-a  ..14  i  1.100  Peru\'  Oils 
1.79  1.85  1  7.100  Petrol 

0.75  12.00  j  4.2Uf)  Phillips 

4.95  5.70  I  4.100  Poiuler 

1.70  1-.75  4.500  Prairie  Oil 

1.16  1.16  .  21.000  Provo  Gas 

1.25  1.25  !  4.7.50  Quonto 

1.05  l.in  ,  2..500  Reef  Kxpl 

1.16  t.lfi  17.962  Rirhwll 

1.55  1,71  254.715  Rock.\  Peie 

2.00  2.00  1.80f)  Rovalite 

.f>6  .06'2  26.500  Sand  Riv 

.08  .08  600  Sapphire 

.22  .23  !  76  1)0  debs 

.18  ..19  .1.6(K»  Seiirr> 

2.46  2.67  ;  9.200  Secur  Free 

.06' -.i  .065  2,  5.800  South  V 

7.10  7.40  j  14.700  Sp(»oner 

1.60  3  70  I  18.833  Stanwell 

1.75  1.85  1 194,600  Tex  Cal 

1.25  1.50  I  5.020  Triad  Oil 

9.40  9.75  ;  129.000  I  n  f)ils 

.07' 2  .08  I  .500  Vulcan 

5.75  7.00  '  7..500  Wavne 

7.45  7.50  35.21.5  We.stburne 

1.05  3.05  30.530  V\e».pac 

>.86  2.90  1,032  W  Cdn  (Hi 

7.62  18.25  1.400  Do  rts 

.19''.  .22  :  2.900  W  MayciU 

15  .50  16.75  16,933  \V  Drcalta 

15.00  16.37  I  12,600  Dn  wts 
16..50  16, .50  1.600  \V  Leas® 

.87  .90  5.700  W  Naco 

.20*''j  .20*3  500  Dalhousie 


;  Randnuan 
I  Banner 
B.arbi 

Bar. Le- Due 


taken  place  is  almost  a  cor-  I'-'f'u  ib  manutactui  ing  iudus-  . 

lainlv  Once  Parliament  gels  un-l'r-V.  "i®  'a*’®®''  ®«®'  '®  b^Im^mou  . 

derway:  once  budget  require- 1 ®'®'’® 'mP®'"'®"' ^  . 

menls  are  known;  the  borrowing'®'  imported  raw  materials.  But  p^rvin  . 

needs  of  governments  will  l  e-l*'®'’®®'^  costs  here  are  b®*  *imply 
nuire  that  the  monetary  arteries  ^  matter  of  wages.  There  is  "’® 

Ibe  opened  some  more.  question  of  output  per  head  to  Beacon  Mfninii 

T»  i  u  u  11  u  consider.  Briti.sh  industry  tends 

But  now  much  monev  will  be  ,  .  ,  V  Beaucoeur 

.  .  ,  ,  .....  ,,  to  carrv  a  fair  amount  or  unem-  Beaucour  Veiiowkntfe 

roouired.  how  much  additionally.  .  .  v,  .  n  .  ,  Beaudepa 

tt.iii  LrkfA  in  ka  T<Min<4  frt*,  rkf/v  ployed  labour.  Naturally  output  Beaulieu  (ons. 
will  have  to  be  tound  for  pio*  ,  RPiiiini«« 

,  •  •  .  per  man  goes  down  when  pro- 

Vinces  and  municipalities  and  •  .  BPduri,  . 

,  .  .  .  u  f  .u  duct  ion  IS  cut.  Beauvem.v 

business,  and  how  much  of  the  Bfiiasi  . 


twill  have  to  be  Tound  for  pro-  ' 
jvinces  and  municipalities  and  ' 
'business,  and  how  much  of  the  ' 
Total  needs  can  be  tound  else-. 


Price  stability  needs  rising  pro-  bcIboi<i 

....  Belle  Chibougamau 


w'herc — (hat  is.  on  the  New  York  ^^*^‘***^*^'  often  increases  Beiiemac 

imarket-will  go  far  to  deter- 'h®  bargaining  power  ol  theipf^ 
mine  whether  a  temporary  eas-  unions.  As  I  said  before,  it  is  all  bi«  ^amr 
'ing  of  money  supplies  would i ''®''>' ‘'""®®"-  ®!* 

not  he  followed  bv  a  renewed  Meantime  I  mu.st  report  that  pj^  Mis*,uri 
tightening  of  both'  volume  and  militancy  has  won  the  day  in  the: 

ranks  ol  the  Amalgamated  Kngi-iBior? 

■  dft I  Birch  Bav 

_ _  neering  Union,  but  as  ol  now  theiBircheii  ' 

I  COtl  Ihof  « Urt  '  Birocil 


Gingell .  .  . 

^  (Continued  from  Page  H 

would  raise  the  import  bill  now 
; would  cither  reduce  the  need  for 
imports  later  on.  or  increase  the 
export  potential  during  the  next 
d«ade.  but  it  is  all  so  difficult. 
1  lor  one  (ear  that  the  prospect 
ol  a  Labour  go\'crnment  may  lead 
to  a  run  on  sterling  which  will 
have  to  be  dealt  with  by  the  pre- 


government  has  sold  the  [lass  as 'Bi'mdor  oupbfc 

I  ....  A  I  Gras?  I'ran. 

It  did  at  this  time  last  vear.  Al*  Boenbois 
:mo.sl  certainly,  the  wa.ge  nego- j  "“’i; 
tiations  will  take  place  at  a  time  Bornju 

Hourbeau  Lakt 

of  growing  pressure  on  profit :  Bouid^r  Gold 

.u  *  ...ill  Bouilamaque  Ontral 

imargins,  .so  that  there  will  be|gracemac 
j  every  inducement  for  the 

I  plovers  to  stand  firm  and  back  Braminro  . 

'  *  Brengold 

the  government  s  economic  Bri:ihi  Rfd  Lak® 

Brilund 

j  ^  *  '  Brifish  Columbia  Kxpl 

'  .  _ _ Brit!  Malartic 

AVERAGE  STOCK  YIELDS  I  Brown  McDadf  . 

_ _ no  iij  Bruc€  Prerlo 


.  .  ^  1  The  average  .stock  yield  on  114  pl“‘* 

sent  government  during  an  elec-  ,  .u  b?,.* 

dividend-paving  .stocks  on  theiBu'faio  can»di» 

,  BuHonta 

Toronto  Slock  txchange  as  com-lsurrax 


KNOW  CANADA  BETTER! 


piled  by  Moss.  Lawson  &  Co.  puli^y'Vo,, 
ll-imited  on  prices  of  May  5th 

I  ,  Calmot 

Was  4.«4'>;  off  .07  from  the  pre-  caiumn  i)i 


Go 


servinq  all 
10  Provinces 


I  CAREFREE 
*.  WAY  TO  TRAVEL 

I  on  a  pre-planned 

I  MAPLE  LEAF 
»  “PACKAGE  ”  TOUR 

•  You  choose  the  time  .  .  . 
I  CNR  makes  all  the  arrange 
I  ments.  has  your  tickets  and 
I  reservations  ready. 

I  YOU  CO  WHEN  YOU  PLEASE 

•  — and  there's  a  wide  and 
I  wonderful  choice  of  places 

•  to  go,  things  to  enioy.  the 
I  Canadian  National  tour 

•  plan  way. 

I  WHEREVER  YOU  LIKE 

I  —anything  from  a  fun-tillcd 

•  weekend  to  a  two- or  three - 
I  week  tour  is  yours  to  sclei  t, 
I  anywhere  in  Canada  s  10 
I  picturesque  provinces, 

•  See  your  Travel  Agent,  or 
I  Canadian  National  Repre- 

•  sentatiye  for  full  details  on 
8  the  many  CNR  Package 

Tours  available. 


Informofian  and  re.$ervof»ons  from  your  Trov«/  Ag^nf 
or  your  Conod/on  Nafional  Reoresentoffv*. 


Appointments 


from  anywhere  ...  to  anywhere  .  ,  , 

LET  CANADIAN  NATIONAL  PLAN  A 

“HOLIDAY  PACKAGE”  for  YOU 


There’s  so  much  you’ll  want  to  see  in  this 
wide  land  of  ours — and  Canadian  .National 
puts  it  all  within  easy  reach.  No  strain,  no 
traffic  frustration,  no  bothersome  details  when 
vou  choose  the  C.NR  “Holidav  Package” 
wav  to  see  Cianada,  I'nescorted,  go-when- 
sou-plca.se  tours  with  all  accommodations 
booked  in  advance  make  travelling  a  bree/e. 
.Select  the  CNR  “Package”  Tour  that  suits 
your  fancy  .  .  .  then  relax  and  have  fun! 


The  current  vield  compares  ;Camiar»n 

.  .  *  .  Camoos®  . 

jwith  tS.lO^c  0n6  month  3g0  and  Camray  Mines 

|4.3fi%  in  the  corresponding  week 

'last  year.  Canadian  Javelin 

i  ‘  ,  (  aiiiHliaii  Kirk 

The  yield  on  common  slocks  (anaduin  i.ittuum 

|wa.s  oft  (W  at  4.,'i6'r  and  com- 
ipares  with  4.74'<  lasi  month  and  ranaia.sk 

,  (  iin  Ikk>  .  . .  . 

A  r  last  yoai  'Canrunti  . 

Bank  stmks  were  oil  09  at 
'3.57'r.  One  month  ago  this  group, capa  coppar 

lyielded  .t.RI'r;  last  year  SSS'c.LaLi 

_ _  Icaramora  .  . 

‘Carnegie  . 

Appointments  jca.s.Ridv'^Nruou 

*  *  Cartier  Malartic- 

-  Caihroy  Larder 

■VppointmenI  ol  Rolf  R  Col- ('"'••■ar  vtin 

'  •  .  -a  I  «u^  leniral  Manitoba 

■pilts  as  manager  ot  the  mdus- Hi,, 
i  trial  and  commercial  sales  do- T  hai  if,  i,on«  i.a.- 
partmeni  of  Northern  f'Blaiio 
i Natural  Gas  Co.  Ltd  .  has  been  cpf.t);,, 
announced.  chibous  copp..  torp 

i  Mr.  Colpitis  will  head  «  do- 
; partmeni  re.sponsible  (or  selling  chrisiophei  sii.ei 
'natural  gas  to  large  plaints.  Btilis  Bed  i.ai., 

and  commercial  establishments  ('i^lrinnaii  Pm. 

located  throughout  the  company’s  (ircie  vpii 
franchised  area,  stretching  ••"m  (.[""JJ]""' 

Kenora  to  Orillia.  (lan-.v 

,  ,  ,  (laverny 

V  *•*  ^  *•*  Clavnx  Poinipine 

The  appointment  ol  J)r.  (lOr-.cieranda 
don  11  Findlay  as  development 'nwkei 
manager  of  (’anadian  ludu.stries 

Ltd  vas  announced  bv  the  com- cobaii  Produn.  . 

pany  recently  Dr  Findlay,  who  ®-'‘-n^B«< 

has  been  works  manager  of  the  r  ,,|„nibiere  . 

C-l-L  explosives  plant  in  Cal-  coiuminda  . 

gary  since  19,',.-).  will  a.ssume  his|l'™"%^  ;;;■ 

'new  responsibilities  on  .luly  l.iConcor  chib . 

He  will  replace  B.  J.  Moriarty;®®™*'®^'*  ''''"®  . 

■  who  has  been  appointed  general  conv  Bii.i,' 
manager  ot  the  company’s  *®X' 
tile  fibres  division  cons.  Vauze  Dutraull 


Chiboug  Copper  ( orp 
<>hipman  Lakr 
Chillicoppr! 


I'ons.  FrrriPrii  k 
Con.s.  Harpf‘r» 

Cons.  Vauze  Dut^ault 
Continental  Ash 


.1.  D  Wright  has  been  ^[1^" 

jed  general  purchasing  agent  of  Cfipper  island 
T'anariian  Industries  Ltd.,  effee-  tordpii 
jlive  duly  I.  Mr.  Wright  will  re- , 

;iinquish  his  duties  as  production jcourimoni  . 

manager  of  the  company’s  plas-  r"l,%ing.,ion. 
lies  division  at  that  time.  craibbe  Hfuber 
i  .Mr  Wright  has  served  as 
works  manager  in  three  of  the  corlllauii 
company's  divisions  and  was  the  Cro«shor^  ca.id 
first  manager  of  the  company’s 
I  new  ly-built  polythene  plant  in  cunipiau 
iFdmonton  in  1952.  He  was  nam- ‘ 
ed  research  and  technical  man- 
lager  ol  the  plastics  division  in  f’adton 

I>a<k  Crcfk 


Go 


.  .  'njihiii 

V  !  Dam.-tscus  .  . 

The  appointment  of  two  ce- 
sident  sales  representatives  in  i  oalld'*' npperOf id 
:the  U.S.  has  been  announced  by  (Jeiandor^ 

Neil  D.  Gough,  vice-president  of 
Canadian  Wallpaper  Manufac-:  Delia  Dev 

turer*  Ltd.  iR'’""""..  . 

They  are  Fred  (.  Lnglish,  Dem.vj 
-  :  Piedmont,  California,  and  Irving  I 
S*  R.  Olson.  Joliet,  Illinois.  TheyjD*,^“r"rte 
10  .will  represent  both  the  Staunton! Desjardins 
land  Reg.  N.  Boxer  divisions  of,[J®“["®"‘ 
the  company,  jDestorada  . 


aHa  Thic  fn  r»  ‘  ‘a  a  in  HI-,.  •  '  •  V  ■.VV/V4I  «e»***^*  lom. 

$4t«  3  pe??em  3?Xe.c"udX$2®“if)Oo'\?ac’ll^^^^  I 

May  1.  I960;  $200,000  000  3'.  per  Birdel  1  tX  dXnture.s  ^  been  said  in  the  heat  of  political  of  rising  prices  has  been  .solved.  [Adniirai  veiiowknii. 

cent  bonds,  due  May  1,  1970  and  jng  of  $5,000,000  5',  per  cent  de-  ®®'®*'®®®"®®'-  "'®  'Bfluence  ofj  The  Treasury  Bulletin  for  In-  Advance  Red  Lake 
$I50,0M,000  3N_  per-cent  bonds, 'hentures.  due  1965  and  $17,500.  '"i®  "auk  of  Canada  as  the  gov-  diistry  shows  'hat  the  main  rea-iAiKen'^Red  Lake 
due  January  i5.  1978.  OOO  5;^  p^.p  debentures  due  erning  factor  in  the  monetary  'or  the  fall  in  industrial  prices  Aiamac 

Provincial  direct  and  guaran-  1978.  $10,000,000  MacMillan  &  policies  ol  Canada  cannot  be  h^s  been  the  decline  in  the  cost  .Alexander  Ren  Lake 

teed  financing  in  April.  19.58.  to-  Bloedcl  Ltd..  4'a  percent  deben- „,ki  ,  ,,  ,lof  imnorlprt  raw  maleriak  As ''I'® 

tailed  $100,000,000  compared  with  tures.  due  1978  pavable  in  U.S.  “  "  peiccplibly.  Any  etlorfi  '  imported  raw  material..  A. 

$10,702,000  in  the  same  month  of  funds  were  privately  placed  in|'®  "i®  merely  a  way  "'®''®  ol  about  six  months  I 

last  year.  The  April,  19.57,  am- the  I'.S.  $30,000,000  Pacific  Pe- station  where  investmcnl  deal-  *'®'®'’®  "’®  '®  prices  vvork'Amaiq.  Knkiand 

ount  consisted  of  an  issue  of  troleiim  Ltd..  5'-  per  cent  de-  ers  might  exchange  war  savings  •h®''’  "'ay  to  the  price  of  the  AmJlanlum'^™''" 
$7.5  000.000  province  of  Ontario  hentures  due  1983  payable  in  U.S.  hf,nds  or  bankers  have  the  m  ea  'mi.shcd  product,  it  seems  likely  I a*® 

debentures  payable  in  U.S.  funds,  funds  and  carrying  stock  pur-  -  "  V  7  .  naxe  tiie  octa  h  man.,,ae,ured  iAmrcoid 

comprising  $25.000.00(),(KiO  3-4percha.se  warrants  were  .sold  part- '"®®''®®n  ">•  ""ere  poll-  'h®  'n®®^  '®^  tZJa 

cent  debentures,  due  1968  and  Iv  in  Canada  and  partly  in  the ''®'b®i'  micht  drop  in  with  ptoducts  will  tall  by  a^tew  points  Ana  iranium 

$50,000,000  4  per  cent  debentures,  U.S.  The  total  al.so  included  $27 -  memos  telling  the  Bank  that  i^®®®  ®""®  ''®®'’  "’®  '®  .Jnnamaque 

due  1983  and  an  is.sue  ot  $25,- ,500.000  Dominion  I’ar  &  Chemic-  such  be  done  such  an  efinri  likelv  to  be  non-recurring.  lAniimonv  goki 

wTIl  ner'im  A  ^'^'T'-^vould  fail  quicklv.  Pricc.s  ol  basic  materials  have  apS"  Por* ! 

uan  4*8  per  cent  debontiiros.  due  000  .•>  per  cent  debentures  due!  j  j  u  ui  *  .\rctic  veii.  — 

1983  and  payable  in  U.S.  iunds.  IWS  and  $22.500.(MKt  deuentures  There  is  every  reason  to  ex-  ^*'oppod  by  rouphly  12  per  cent  Arsos> 
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•04  I  Indore 

•04  I  Indian  Mountain  . 

•1^  Inmount  . 


.10  .tmii  Lake  New 

•0.5  iJacola 
.01  l.lahalJa 

•01  {Jamaican  . 

.05  jjardun  . 

•06  i.larmack  . 

OR  Jean  Lake  ...  . 

.01  Jeep 
.1*5  Jerome 
.01  Jesko 
.01  jJilbie 

.0.5  j  Joannes  Davidson 
i.lowsey  Denton 
.02  Junior  FrmKj 


.02' a  KB  Mining 
oHa  Kamlar 
.12  I  Karraka 

.0.5  Kaw  Crow  _ 

.10  j  Kaymae  . . . 
.05  •  Kayorum 

.05  .  Ken  Bay 

.06  jKencour 
..50  Kenda  Perching 
.0.5  '  Kenilworth 

.17  Kenmae 
.1.5  Kenogamsia 
1.5  Kent  Lak» 

.0.3  Kenwe.st  Mine* 
.:>0  Keoia 
.07  Kerr 
.69  .Kerrigan 
.20  Keri’omac 
.10  IKewagama  Qite. 
20  iKeylode 
.05  [Keymor 


Kiena 

Killala 

Kimberly  Copper 
Kinas<-n 
King  Kirk 
Kirk  F:ast<in 
Kirk  Gateway 
Kirk  Hunton 
Kontiki  .  . 


Laddie 

.13  I  Lady  Rouyn 
.0.5  {Lafayette  Long  Lae 
.15  {Lake  F^vpanse 
.01  Lake  Ren^y 

.05  iLakeridge  _ 

.07  Lambton  Copper 
.25  {Landulac 
!  LandSYin 

.05  il.,ake  Surprise 

09  Lar  Add  . 

1  10  Larandona 


.22  jLareva  .  .  . 

.05  iLargold  Mining 
.04  iLaroma  Midlothian 
2.00  iLaronge  Cranium 
.65  !  I.,a  Ronciere 

.01 1/3  La  Rose  Rouyn 
.04  -Larnm 

.02  I  Lassie  Red  . 


.15  Malsa 

.40  Mallen  Red  Lake 

.10  .Mallich 

.01  ;Man-F>ho 

.05  '  Manitoba  Ba^in  ('ons. 

.02  Manhattan  Yellowknife 
.04  ,Manterre 
.1.5  I  .Maple  Bay  Copper 
.03  iMarrhant 

.10  I  Margaret  Red  laike  19t0 
.06  jMaricona 
.05  Maree 
.04  ,  Marian  L 

.01  ■  Maritime  Baryte*  . 

.05  Mai’pic  ... 

.01' a:  Martin  Bird 
,0.5  'Martin  Bird  lunits*  .. 
.1.5  iMarwiKxl 

{Mary  .Ann  ...  . 

,0  iMassberyl 

;  Massive  Yellowknife  ... 
Master  Mel 

{Mate  Yellowknife  .... 

I  Match  Canadian  .... 

'0.,  'Matico  . 

Matinenda  .... 

Maylae 

jMrCuais  Red  I.ake 
*04  !  M<’I>ei  mot  Mines  .  . 

( MrF'inley  Red  Lake 
‘0;,  'McLaren  Porcupine 
oil,  i  McManus  Red  Lake 
,0,  ’  Mc.MlIlan  Gold 
0;,  ^M<•VicaI 

0,^lMcVillie  Graham  inewi 

15^  Mensilvo 

0rj  .Mercury  .Mine* 

’,0  Mexicana 

■  Mic  Co  of  Can  vjp  par 
Mic  Mac  Mines 
•>0  .Mid  Camp 

,  Mid  C’hib  .  . 

,0  i  Middle  Bay  . 

07  i  Midd-Per.shing  . 

-Miles  Rod  I.ake  . 

02  '  Miller  Coppei  . 

0.,  IMilIkirk 

04  I  Mills  Red  l.ake 

■)P  iMindustrial  . 


0.,  Mineral  Flxpl. 

Mirado 
,  .Misias.sini 
!,0  .Mogadnr 

,0  .Moliiiwk  Mines 

(,4  Moiipie 

.01  MEmlcleig 

.Montgary 

0;,  .MontY‘0 

05  .Mont/oiie 

0.)  MiHiniake 

,04  .Vltirris  Kirk  m 

05  MiMtshIa 

jjj  I  Mont  Keno 
’05  jMormac 
0’{  Murky  Fault 

,,  :.Muiph\ 

07  Murray  Minins 

0.,  ;  .M.vlake 

,0  .Mvl<'<iue 

•>t  My- Rill 


o.t  Richard  Copper 
.08  R*f‘h  Croup 

.01131  R't’^  Lake 
!o6  I  Ridgefield  U 
,5  iRigby  Kirkland 
I  Riober 

.04  Rio  Tinlo 

40  Ritoria  .  . 

JO  River  Ridge  . 

Robb  Monlhray 
05  Roedor  Mines 
0-j  Rodney 


.01  I  National  Mai  <new  i 
.18  -.National  .Nickel 
.:>.>  I  New  .\i’lii)'4toi) 

.01  New  .Augarita 

OIVi'New  Brunswick  Ura 
.1.5  !  New  Digby  Dome 

.10  New  I>om  Nickel 
.tu  New  Fontana 

.45  ;  New  Forma(|ue 

.10  i.New  Inseo 
.17  .New  Loiie 
.15  'New  Malartic 
.10  New  Metalore 
.  >0  New  Redw  tNKi 
.06  New  VValcora 
.10  Newport 

.01  Nickel  Lake 

06  '  Nickel  Offsets  . . . . 

10  .Nicoha 

10  (HI  i  Nipiron 


02  !  Not  beau 
o;<  |.Noreour( 

0;,  j  Noi  tol  d  Pershing 
'Norman  .Malartic 
j  Normal 
lo  '.Normlngo 
20  -Nor.seman  N. 

O',  ;  Neu’Ui  American  Moly 

05  North  Am.  R.M 
j*,  North  Helleteue 
07  North  Break 
.01  [North  Lake 
{North  Lodge 
og  North  Sullix  an 

North  Whitne.Y  Mines 
Northwind  Fixpl 
,04  ;  . Not  them  .Metals 

,0  [Northern  Tin 
0;,  ‘Northern  Iranium 
,1,  j.Norwin 
,1:1  Noizini 

07  Niimalake  .  . 

'07  .Numaifue  . 


ObaLski  .  ... 

.01  lObalski  (19451 

f)eeanic  . 

.06  Dklend 
01  Did  Mill 
.05  Olivei  Severn 
,05  {Olivet 

.04  {Ontario  Nickel  (old) 
.18  Ontario  Niikel  (new) 
.05  Ontario  Rare  Mel. 

,18  jOpawicM  F'xpl 

.01  Orehan  ... 

.05  'Okoui  . 

.011/^  Ordala  . 

.10  Orofino  . 

.12  Ortona  . 

jOivnlley  . 

.08  ‘  Ossian  . .  .... 

.01  iOuillelle  . 

.08  [Ourgold 

.07  'Ox  Bfiw  .Silver 


..{0  Pacemakei 
.10  {Pacific  .Nickel 
.10  jPaek.ird  Pershing 
.07  I  Page  Harley 
.07  I  Palermo 
.45  {Palomar 

.02  jPainon  . 

10  I  Pan-Canadian 
3.00  Pandora  Cad 
Paquin 

.06’/^  I  Para-Hed  Lake 

.08  '  Parent  Red  Lake 

.0.5  ;i>aiks  Kionk 

.02  Parkway 

,15  i  Parquet 

.08  F>aitridge  Can,  .. 


.01  Falrue  Desiei 
.20  Pauda.Hh 
J»4  Paiil-Liane 
.07  Pawnee  Kirk 
10  Pax  .\thaba*ka  New 
.05  I  Payne  Yellowknile 

Paysan 

1  60  Peaih  I'lanium  (new) 
.05  ’  Peerless 

.02  I  Peg  Tantalum 

,0.1  .Pelangio 
.02  I  Pelletier  Lake 
.15  i  Penfield 
.01  I  Pennaque 
.to  ;  Pensive  Yellowknife 
.2.5  PenvvirfKl 
.10  |PerifM*e 

.02  l*ershon 

.02  l>etileleic  . 

^>5  Pickering 
.02  Picton 

MR  Pinepoint  • 

Pinnacle  Gold 
.05  Pinla  Larder 

12  PiUhvein  .. 

.02  Pitt  Gold 

.06  Plum  New 

.10  Plulon 

0.5  Polaris 

.22  Pontiac  Rouyn  (old) 

to  Porcupine  Gold  Top 
.0.5  Porcupine  Lake 
.02  Porcupine  Southgate 
.01  Poicupine  I'niied 
.0.5  Portage  Island 

.01  Port  Coldwell 

.0.5  Portland  . 

.01  'Potterdoal  . 

.01*4  Prelude  . 

.04  Presdor  ... 

.05  Princeton 

.25  Principle  Strategic 

Prop.  Holding.* 

.07  Prevail  . 

.12  ‘Prov.  .Asb . 


Ronal  . 01 

37  Ronnoco  . 01 

j0  [Rose  (iold  05 

jKossland  Mining  . 

10  'Rouandah  ..  . 

0-2  ;  Roxton  .1.5 

07  Royalite  G  Synd.  (units)  2  00 

0^  IRoymonI 

0;^  Rual  Porcupine 

07  I  Rugged  Red  l.ake  .07 

^07  Rusk  Porcupine 

0't  ;  Ru.s.set  Red  Lake  .04 

03  Rus.set  Red  Lake  (units)  3.00 

'0;{  Russian  Kid  (The) 

.02'  7 

Salmita  Cons.  . 07 

.05'-4  Sanita  . 

.05  iSanshaw  . 

.0.1  .Santa  .Maria  . 

.02  'Santiago  New  . 07 

.35  Schleelaur  . 

10  .Scintilore  .... 

.(M  Scott  Chibougamau  ...  .01 

Sealoith  .... 

.50  Senore  . 00' t 

.18  .Sentinel  .  .04 

.10  Seventh  Malartic  . 02 

.05  Shearzona  . 

.15  Sheba  . lO 

.02  ,  Shebnor  . 

.02  [Sheldon  . 08 

.02*^>  {Shield  21 

.07  jShoreland  . 

.05  iShunsby  03 

(11  Silver  Arrow  . 00*, 

Silver  Lake  . 

Silver  Ridge  . o.t 

.2.5  I  Simon  Lake  . 

to  'Sky  Line  . 

.O’i  iSkynner  Lake  . . 

.10  Sladen  tjuebei  . .50 

111  Slate  Bay  . 01 

,56  Smelter  Gold  . 

,0j  'Snowden  . 

70  !  Snowdrift  . to 

ir,  |Snow  Lake  . 01 

;0  I  Snow  . shoe  Gold 

r>j  Soma  Diiverny  0.5 

,0.»  jSoo-Tomii  I'ranium 

0.4  I.Soulh  .American  .Mining 

02'i  ''ooth  Chib. 

o*2U2, ‘South  Dutault  .0-1 

15  ^South  Giroux 

.South  Keoia  .00' » 

,‘)0  South  Slate  I'raniitm 

,i-^  Soulhvue 

10  Sovereign  oo' j 

Spearhead  . 

Spnia  Purr  . 

‘.Spinel  Gold  . 02 

Springpole  . 

jj^iSquall  Lake  . 

•*/  I  Standard  ('»old  ..  .no 

:?  I.St.  Anthony  (new)  .. 

A  ^>1-  Jude  ..  .10 

[St.  Mary-s  ...  .H 

'f  |.Starcourl  . 

{Starlight  . 04 

*7  Stewart  Abate  . 

{Sliafhmore 

*11  Stratmei  1100 

Strike  Cranium 
{Sudbay 

|SuIliinaqup  Goldfields  . 

[Sullivan  Hourlamaque 
•h5  {Sun  Bear  .01 

Sunset  Yellowknife  .01 

'Suipan  Pefro  ..14 

Swift  Coppei  . 


;  Taehe  l.ake  . 

07  ''I’^oaur*  . 

{Tarbull  . 

. 

Ta/.in  . 

■  Tenia  ndo  . 

.!  Trmploi  . 

„  . 

■  .  Ihornere.sf  . 

[Three  Biothera  . 

;1  iTib  Kxp  . 

Tidelake 

1  . 

■  'I'omi.ska  . 

•  iTonawanda  . 

•  "  [Torbee  . 

■  V).  ;TorbnMik 

flans  American 
'Trans  Canada  Mineii 
'I'ransland 

•  ■  Tranb  Dominion 

yj  Trans  Northern  NiE*kel 

[Treboi 
Trp.*doi 

•  -  'Trident  . 

Triton  . 

'Trojan  Con.s . 

94  .Trojan  Gold  . 

13  Ti’omae  . 

•25  Tudd  Cohalt  . 

•0.5*  -.i '  Tyi anile  . 


L'ngas  A 

*  Cranium  King 
Uranium  Ridge 
Ctah  Larder 

Val  D(ii  Miner; 
Vallee 
I  Valor 

IValiex  . 

'[Verlae  .  ... _ 

!  Vermont  . 

'  Viking  . 

Vindicator  . 


Uabicn  . 

Madge  . 

Wadasa  . 

'  W’akeko 

Wampum  . 

Wavu  Pore  .... 
Wedding  River  ... 

Well.s  Long  Lac  . 

Wel.sh  Sauve  . . 

Wembley  .  . . . , 

-W’eiiga  . . 

Wendmar  . 

Wesley 

West  Amuiel  .New 
West  Red  Lake 
West  .Manilou  ,  .. 

W'eslville  . 

West  W’asa  . 

'White  <;uyat(  . 

IW'ildnesl 

Wildor  . 

VVinabi  . 

Wil|Mu  t 

Wil.son  Red  Lake 
W'ilwood 

WiMk  ,  . 

'W'olfpaek 

WtMid  Brown  lYusrt 
WimkJ  Croesu* 

WooYihall  . 

Wright  Rouyn  . 


Yellowstone 
Young  David.son 
Young  Shannon 
Yukore 


Campbell  Red  Lake 

“  Net  earnings  from  operations 
of  Campbell  Red  Lake  Mines 
Ltd.  rose  25%  during  the  first 
[quarter  of  1958  from  the  figure 
'recorded  during  the  same  period 
last  year.  Profits  for  the  3 
months  ended  March  31  amount¬ 
ed  to  $404,586  or  10  cents  per 
.share  as  compared  with  $329,656 
or  8  cents  a  share  achieved  in 
1957. 

Tonnage  milled  during  this 
period  advanced  from  59,969  to 
64.795  resulting  in  an  increase 
of  $146,923  in  the  value  of  pro- 
.duction. 


GOLD  MINING 

Dome  Mines  Ltd . 

Hollingor  Consolidated  Gold  Mines  Ltd. 

Kerr-Addison  Gold  Mines  Ltd . 

Lake  Shore  Mines  Ltd . 

■  McIntyre  Focupine  Mines  Ltd . 

' '  Wriglit-Harf;reave.s  Mines  Ltd . 

HEAVY  INDUSTRIES 

Canadian  Bronze  Co.  l.td . 

General  Klectric  Company  . 

Page-Hersey  Tubes  Ltd . 

I  Steel  Company  of  Canada  Ltd . 

PAPER  AND  NEWSPRINT 

I  Consolidated  Paper  Corp,  Ltd . 

I  Crown  Zellerbach  Corp . 

I  International  Paper  Co . 

Powell  River  Company  Limited  . 

I  Price  Bros.  &  Co.  Ltd . 

PETROLEUM 

British  American  Oil  Co.  Ltd . 

Continental  Oil  Company  lOel.i  . 

Imperial  Oil  Ltd . 

Inlerprovincial  Pipe  Line  Company  .... 

.McColl-Frontenac  Oil  Co.  Ltd . 

Standard  Oil  ol  Calilornia  . 

Standard  Oil  Company  'N..I.i  . 

Trans  Mountain  Oil  Pipe  Line  Company 
PUBLIC  UTILITIES 

j  Bell  Telephone  Co.  ol  Canada  . 

'  Shawinican  Water  Power  Co . 

RETAIL  TRADE 

i.ottlau  ( onipanies  Limited,  "B”  . 

TEXTILES 

tianadian  Celanese  Ltd . 

Dominion  Textile  Co.  Ltd . 

MISCELLANEOUS 

.Asbestos  Corporation  Ltd . 

Canadian  Pacific  Railway  Co . 

Consumers  Glass  Company  Ltd . 
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Canadian  Investment  Fund 


Dominion  Glass  Company  Ltd . 

Famous  Players  Canadian  Corp.  Ltd. 
Imperial  Tobacco  Co.  of  Canada  Ltd, 

Industrial  Acceptance  Corp.  Ltd . 

Moore  Corporation  Ltd . 


"Want  to  Buy  from  Canada 
Says  U.K.  Trade  Chief 


Investmentt  at  March  31,  1958 


Shares  Approximate 
Held  Percentage* 
6.5.000  2.40 


AUTOMOTIVE 

1  General  Motors  Corp . . . 

1  BANKS 

Bank  of  Montreal  . 

Bank  of  Nova  Scotia  . 

Banque  Canadienne  Nationale  . 

Canadian  Bank  of  Commerce . 

Royal  Bank  of  Canada  . 

Toronto-Dominion  Bank  . 

BASE  METALS 

Aluminium  Limitwl  . 

Consol.  Min.  &  Smelting  Co.  of  Can.  I 
Hudson  Bay  Mining  &  Smelting  Co.  Ltd 
International  Nickel  Co.  of  Canada  Ltd. 

another  instance,  hel  .\oranada  Mines  Ltd . 

negotiating  for  the  BUILDING  INDUSTRIES 

pit  props.  I  Building  Products  Ltd . 

,  .1  Dominion  Bridge  Co.  Ltd . 

to  e  piopos-  na  Dominion  Oilcloth  &  I.inoleum  Co.  Ltd.  . 

r  free  trade  betweenj  .lohns-Manville  Corporation  . 

I  Canada,  the  P  K.  CHEMICALS 

iter  said  that  imple-  Canadian  Industries  Limited  . 

•mild  mean  the  re-‘  Du  Pont  Company  ol  Canada  <l9.56t  Ltd. 
quotas  which  retard-  P  '■  f***  Nfmours  A  Co 

/  of  anv  calegorv  of  POODS  AND  BEVERAGES 

mm.Kfity  into  Britain  I  Corp.-Seagrams  Ltd . 

a  questions.  Sir  David .  j^ahatt  Limited  . 

ined  that  the  need  for  ogilvie  h’lour  Mills  Co.  Ltd . 

convertible  sterling  Hiram  Walker-Gooderham  &  Worts  Ltd. 
lain  was  doing  40  per  t>eorge  Weston  Limited  A  ^  . . 

,  ,  ...  George  Weston  Limited  B  . 


TOTAL  CO.MMON  STOCKS  . 

PREFERRED  STOCK 

Abitibi  Power  &  Paper  Co.  Ltd..  4'2%  .. 

Aluminum  Co.  of  Canada  Ltd.,  4'-  . 

Aluminum  Co.  of  Canada  Ltd.,  4'2%  ... 

Canadian  Celane.se  Ltd..  $1.75  Series _ 

Canadian  Industries  Limited.  7' 2''  . 

Dominion  Glass  Company  Ltd.,  7'c  . 

Dominion  Textile  Co.  Ltd.,  7'r  . 

Du  Pont  Co.  of  Canada  'l!).56i  Ltd.,  7'2 

Gaiineau  Power  Co.,  5'c  . 

Goodyear  Tire  &  R.  Co.  ol  Can.  Ltd.,  4'r 
Howard  Smith  Paper  Mills  Ltd..  $2.00  .. 
Indinstrial  Accept.  Corp.  Ltd.,  4'2^r  $100  p; 
Industrial  Accept.  Corp.  Ltd.,  4'2'r  $  .50  p; 
Industrial  .Accept.  Corp.  Ltd.,  5'2'''  $  .50  pt 
Lake  of  the  Woods  .Milling  Co.  Ltd.,  7''r 
Henry  .Morgan  &  Company  Limited,  4'’4 

.McCnII-h'rnnienac  Oil  Co.  Ltd  .  4'-  . 

Ogilvie  Flour  Mills  Co.  Ltd.,  70  . 

Shawinigan  Water  It  Power  Co  .  40  _ 

Shawinigan  Water  &  Power  Co  .  4'20  .. 

George  Weston  Limited.  4'2''  . 

Zeller's  Limited.  4'2  0  . 


Somewhat  surprisingly  for  a  | time  of  purchases  in  Canada. 
U.K.  Cabinet  Minister.  Sir  David  j  Britain  was  also  prepared  to  di- 
Eccles.  Britain’s  President  of  the  I  vert  its  trade  to  Canada. 

Board  of  Trade  showed  that  hej  “Anyone  can  sell  wheal  in  the 
could  answer  newspapermen  open  market.  So  far  as  we  are 
adroitly,  when  he  met  the  Ca-lconcerned  Canada  can  get  the 
radian  press  in  Montreal.  As  theSvhole  of  our  trade  if  you  set! 
principal  speaker  when  I  he  j  yourself  out  for  it.  Price  has  loj 
eight-man  trade  mission  of  Bri-jj,,,.  right :  conditions  haxe  to  bej 
tain’s  Dollar  Export  Council.! 
headed  by  Sir  W'illiam  Rootes.i 
was  introduced  to  the  Canadian  j 
public,  he  gave  off  the  cuff  res-| 
ponses  to  questions  which  werei] 
fired  at  him,  instead  of  keeping,, 
as  is  customary  in  British  news-  . 
paper  briefings,  to  a  set  piece.  ^ 

He  also  showed  that  he  kneW|^ 
his  stib.jeci— especially  Canada's'^ 
relationship  to  British  trade—  ^ 
w-ithout  the  assistance  of  aides. 

“W’e  are  anxious  to  promote  a^j 
two-way  trade.’’  he  said,  point ingi  , 
out  that  although  Britais  w’as  “in  * 
the  red"  with  its  trade  with  Ca-  '' 
nada.  he  had  nevertheless  in-  ‘ 
creased  the  quota  for  Canadian  ^ 
canned  salmon  to  a  million  ' 
pounds  sterling  “as  the  evidence 
of  my  faith.  ■He  had.  too  re-|<' 
moved  the  butter  quota.  |P 

Praising  the  work  ol  the  Cana-  ( 
dian  Trade  .Mission  to  Britain.'), 
which  had  served  to  focus  atten-  « 
lion  to  the  importance  of  ex-  j) 
panding  investment  and  .Anglo-, 3 
Canadian  trade.  .Sir  Da\  id  re-, 
fleeted  that  the  return  mission,  jj 
comprising  industrialists,  bank- 
ers,  economists,  a  leading  trade 
union  official  and  other  leaders  ^ 
in  their  fields,  was  “another 
stage  in  a  success  story"  ... 

While  Canadians  would  he  ex-  m 
peeled  to  bu\'  Canadian  products 
first,  the  pressing  question  wasi 
why.  since  Canada  largely  im- 
ported  its  commodities.  the  |r 
I’nited  Kingdom  could  not  supply  le. 
much  of  the  goods  that  were  d;i 
now  being  in  any  case  bought  it i 
elsewhere.  With  that  larger  dol-'de 
lar  availability  the  I'.K.  would  w I 
then  he  able  to  increase  her  vol-jit 


TOTAL  PREFERRED  STOCK.S 


BONOS 


'TOTAL  INVESTMEN'T.S 
CASH.  ETC  .  NET 


Bell  1st  Quarter 
Earnings  Short 
Of  Dividend  Needs 


MCO  BiSEARCff  HELPS  CAlUtDA 


B.C.  Faces 
Another 
Big  Strike 


(Special  to  The  Financial  Times) 

V.ANCOI'VER  —  This  provin¬ 
ce.  which  is  only  beginning  In  re¬ 
cover  from  a  !)2-day  strike  in  the 
pulp  mills  resulting  in  the  loss  of 
some  $.50. non. (ton  in  production 
and  $5,000,000  in  wages,  has  now 
sur\  ied  another  crippling  strike. 

The  latter  was  called  by  Ihei 
teamsters’  union  and  subsequent¬ 
ly  became  a  lockout,  with  major 
construction  jobs  valued  at  some 
$1.50,000.000  being  held  in  abeyan¬ 
ce  while  it  prevailed.  j 

Now  the  province  is  faced  with 
strikes  of  loggers,  sawmill  men 
and  plumbers,  despite  the  fact' 
that  in  both  the 


.ciossing  the  Grass  River  at  two  serious  implications  for  the  enm- 
I points.  'The  area  to  be  traversed  p;iny  and  lor  its  program  of  pro- 
by  the  new  line  is  made  up  most-  viding  more  and  better  service 
ly  ol  solid  rock  and  muskeg,  i^^  required  by  our  customers. 
CNR  ollicials  said  the  work  will  x^pse  implications  are  now  being 
entail  a  considerable  amount  of  i-p^  jpv^cd  .so  that  a  decision  can 
solid  rock  excavation.  iI,p  i-paphed  as  to  the  action  to  be 

'The  line,  authoiized  during  the  taken  " 
last  session  ol  Parliament,  willi  s;(3(j„g  ||iai.  in  the  first  quar- 
serve  a  new  mining  development  qpp  pj-  |()5o  demand  for  service, 
by  the  Hudson  Bay  .Mining  and  substantial,  was  some- 

.Smelting  Company.  Its  com-  (jpipw  that  in  the  corres- 

pletion  will  bring  to  three  Ihe  pjjpjjji^g  period  in  19.57.’’  Mr. 
number  of  new  branch  lines  lo,p;3f,jp  j(,3,ps.  -We  added  46.009 
be  built  by  the  CNR  in  I'larthern pypp  3  thousand  more 
Manitoba  during  the  last  six  jp  ||,p  same  period  of  last 

'year.  As  a  result,  the  number  of 
held  orders  for  service  was  re- 
[duced  by  almost  .50  per  cent  to 
'The  number  of 
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pulp  mill  and 
construction  tieups  the  unions 
gained  very  little,  and  nothing 
at  all  when  tallied  against  the 
wages  lost  during  the  strike. 

Industrial  leaders  such  as  .1. 
V.  Clync.  chairman  of  the  board. 
■MacMilhin  &  Bloedel.  and  M.  .1.' 
Foley,  president  ol  the  Powell 
River  Co.,  have  been  pleading  for 
a  more  realistic  attitude  on  the 
part  ol  organized  labor  so  that  the 
unions  will  think  twice  helore; 
calling  strikes  in  the  lace  ol 
decline  in  markets  and  (vrices 
and  rising  costs  ot  operation.  | 


'less  than  10,000. 
long  distance  conversations  was 
about  7.6  per  cent  greater  than 
a  year  ago. 

•  “Revenues  were  eight  per  cent 
jhigher  than  in  the  tir.sl  quarter 
of  19,57.  but  expenses  rose  by  al- 
imost  12  per  cent. 

{  Total  operating  revenues  of 
company  during  the  fir.sf  three 
I  months  of  19,58  increased  to  $77.- 
1411.8.52  from  $71. .504 ,095  in  the 
first  quarter  of  19.57,  while  total 
operating  expenses  increased  to 
$.56.899,8.38  from  $.50,949.1.58. 

'Total  other  income  increased  to 
$1,720,606  from  $1.6,53.929. 

!  Total  operating  taxes  decreased 
jby  $.55,000  and  amounted  to  $9,- 
19^3,000.  Fixed  charges  increased  j 
I  by  $104,61.3  to  $3,397,746.  Divi-| 
idenis  paid  during  the  three 
■months  were  $1,236,854  higher 
'than  in  19.57  and  totalled  $9,007,-: 
918,  I 


Testing  at  Inco  laboratories 

Inco  laboratory  technicians  use 
this  testing  machine  to  help  de¬ 
velop  high  temperature  alloys.  The 
information  obtained  helps  Inco 
scientists  —  and  industry  —  select 
the  metals  that  will  perform  best 
at  high  temperatures. 


Mannix  Gets 
C.N.R.  Contract 


The  raging  inferno  inside  a  jet  engine.  The 
blazing  depths  of  an  industrial  furnace. 
Even  the  heating  elements  in  electric  ranges, 
toasters  and  other  household  appliances. 
All  these  present  hot  metal  problems. 

Inside  a  jet  engine,  for  instance,  tempera¬ 
tures  may  reach  I600°F.  Hot  enough  lo 
make  some  metals  soft,  other  metals  brittle. 
But  jet  engine  parts  can  take  the  blistering 
punishment  of  extreme  heat.  Furnace  parts 
.stand  up  to  their  job,  too.  So  do  heating 
elements  in  home  appliances. 

Why?  Largely  because  of  design  and  metal 
research.  For  many  years  scientists  at  Inco 
have  been  conducting  special  experiments 


with  nickel.  This  hard  tough  metal,  when 
combined  with  other  metals,  adds  remark¬ 
able  resistance  to  heat  and  corrosion. 

Out  of  this  research  carne  a  whole  new 
range  of  high  temperature  nickel-containing 
alloys — such  as  Inconel*,  used  in  jet  engines, 
and  Incoloy*,  for  tubular  sheathing  on 
electric  range  elements. 

VV  hen  requirements  call  for  metals  capable 
of  withstanding  still  higher  tempo'atures, 
when  jet  engines  develop  greater  power — 
and  generate  greater  heat — Inco  research 
w  ill  be  at  work  developing  new  alloys  to  do 
these  jobs  well.  That's  how  Inco  research 
helps  Canada  grow . 

•  Tra<iemarkt 

H  rite  for  a  free  copy  of  the  32-page  illustrated  booklet,  “The  Exciting  Story  of  Nicker". 


W'innipoc— 'Thr  CanuHiau  Na¬ 
tional  Railways  has  announced 
that  a  eontraci  for  the  const  ruc¬ 
tion  of  a  new  branch  line  between 
Optic  and  Cliisel  Lakes  in  Nor¬ 
thern  Manitoba  has  been  award¬ 
ed  to  The  Mannix  Coniiiany 
Limited  ol  GalKni'y.  The  amount 
of  the  eontraci  was  not  disclosed. 
Work  is  expected  to  commence 
about  .lune  Isl. 

The  contract  calls  for  clearing. 


Directors  of  Telev  ision-EU'c- 
I ionics  Fund.  Inc.  have  declared 
a  dividend  ol  8  cents  tier  share 
from  investment  income,  pay¬ 
able  May  .31.  19.58,  to  share¬ 

holders  of  record  May  I.  1958. 


ACTO  FLKCTRIC  SKRVH'K 
Aulo  KlecMric  Servi(*€  Co.  Ltd.  advises 
that  427  pommon  shares  have  been 
issued  in  exchange  for  570  class  “A” 
shares,  thereby  increasin?  the  number' 
of  common  shares  to  127. .128  and  de-  j 
creasing  the  number  of  class  ".A" 
shares  to  2.371.  I 
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Canadian  Business  Index 


Change 


IINANCIAL 

Chartered  Bank— Keb.  21 
Demand  l)ct>osits 

Savings  Deposits  . 

Total  Loan.s  . 

Life  Ins-urance  Sales- Dec . 

BCSINKSS  CONIHITONS— O.B.S. 

(leiirral  Kconomic  Situation- 
Index  of  Industrial  Prori'n. 

.lanuarv  183.5-19—108 

rrtMiuelion  and  (leneral  Business 
Mineral  Production- 
Coal  1  mos  1’ons 

<»oUI— 2  mos.  Kine  Ozs. 

h'«ui  tire  ship.— 2  mos.  Tons 

Mnniitaciuring  Prodiirtion 
Newsprint— Feb.  Tons 

WfKKlpulp  4  mt»s.  Tons 

Fine  Paper— 2  mos.  fSh.  Tons) 

Paperboard  -12  mos.  Tons 

Wrapping  Paper  12  mos.  Tons 

.•steel  Ingotis— 3  mos  <Sh.  Tons* 

l»ig  Iron  .Ian.  (Sh.  Ton.s) 

,\uto  Sales— 2  mos.  Dnits 

Paints.  Varni.shes  .Sales— 2  mo.s.  $ 
Manufacturing  Inventories--Dec. 

BKKiX  TRADE— D.B.S. 

Tc*tal  Exports  ..  12  Months 

Total  Imports  .  12  Months 

D.S.  Balance  .  .  12  Months 

I’.K.  Kalance  12  Months 

Ml  sue  TRADE— D.B.S. 

Chain  Store  Sales  2  Mos. 

Department  Store  Sales  .  .  2  Mos. 

Relail  Sales  2  Mos. 

Wholesale  .Sates  Jan. 

Rail  Carloadings  Week  Apr.  21 

Do.  Cum.  Total  . 

TRICES— DBS. 


INCO,  the  international  nickel  company  of  CANADA,  LIMITED 

^....  ...r  as  VONGE  STREET,  TORONTO 

PBOtWCER  OF  INCO  NICKEL.  NICKEL  ALLOYS;  ORC  BRAND  COPPER,  TELLURIUM,  SELENIUM,  PLATINUM.  PALLADIUM  AND  OTHER  PRECIOUS  METALS;  CDRALT  AND  IROK 


WESTERN  CANADA 

INTERNATIONAL  NICKEL  RESEARCH  &  TECHNICAL  SERVICES  LTD . CALGARY 


VANCOUVER)  EDMONTON,  CALGARY' 


CENTNAL  CANADA 


CENTRAL  CANADA 

THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA.  LIMITED 


Export  A 

FILTER  TIP 

CIGARETTES 


ALLOY  METAL  SALES  LIMITED 


WINNIPEG:  TORONTO 


TORONTO 


EASTERN  CANADA 

INTERNATIONAL  NICKEL  RESEARCH  &  TECHNICAL  SERVICES  LTD . MONTREAL 


ROBERT  W.  BARTRAM  LIMITED 


MONTREAL:  HALIFAX 


Wholesale  Prices  Keb.  (1835*39  — 1001 
Cnn.s^mer  Index  Mar.  (1940—100) 
GRAIN  STAllSTirS— D.B.S. 

Wheat  in  store— Apr.  18  (thds.) 
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